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From Our Own Correspondent 


of monopolistic price practices, 
Representative Sikes said it should 
look into the newsprint situation 
“on which considerable material has 
been submitted to me by publish- 











print is at its highest level since 
1925, both investors and the in- 
dustry are looking for a further 
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New Headache 


greatly diminished this week as the 
International Wheat Conference re- 


Buried in Mr. Howe's exhaustive 
outline of housing needs and 


willingness to fall in with VU, S. 
manufacturers in holding ° prices 


ton. The larger figure would mean 
a price of $80 a ton in the United 


From Our Own Correspondent 


VANCOUVER — This sprawling 


























































































Charles Alfred Holstad Wright, 50, new president of the 
Chemical Institute of Canada and since 1925 consulting chem- 
feal engineer of Consolidated Mining & Smelting Co., Trail, 
B.C., has been credited with a substantial contribution to 
Canada’s atomic bomb research as a consulting chemical 
engineer on the recent secret “Project No. 9.” Dr. Wright, 
New Brunswick born, is credited besides with seven impor- 
tant chemical papers; belongs to six technical and professional 
societies in Canada and United States. 





THE NATION’S BUSINESS 


What We Taxpayers 
Are Up Against 


Early in R. B. Bennett’s regime, he one day noticed a sizeable 
group of men file into the basement of a government building. He 
saw them do the same thing another day. He noticed the same per- 
formance again at noon. Curiosity aroused, he asked about it, got 
this answer. 

The daily paraders were a group enjoying petty patronage. They 
had had jobs to do during the summer, but with winter no one had 
thought up good use for them. But their politically-minded bosses 
diin't want to face the music of firing them, so the gang was kept on 
the payroll all winter. 

One sleuth visited the gang’s basement. There, in a cosy unused 
corridor lined with steampipes, the group had established its club 
for cribbage and other diversions which whiled away the hours be- 
tween the four-times-daily punching of the time clock. 


The fact that this sort of thing can and does happen, that there 
@re administrators who will countenance this nonsense and that 
there are politicians who will demand it, is very much more import- 
ant than that the ebullient Mr. Bennett had this particular set of 

swillers at the public trough immediately dismissed. 

Thats Just ate RNs 3% Bois Oe payer is 
another. . 

Each ot us in our own affairs can easily talk ourselves into a 
sincere conviction that we need a new car, or two cars or an extra 
radio, or an extra secretary, or an extra something else. Each of 
those things would be very nice to have. Each, unquestionably, 
would serve some good purpose. 

But before we ordinary citizens act on these desires, we have to 
decide whether or not we can afford them; whether or not they 
will “earn their keep.” 

Government doesn’t have to work that way. There is virtually 
nothing that government can't afford. We the taxpayers are its 
almost bottomless well of wealth. Taxpayers will, of course, do some 
desultory squawking and muttering, but from long experience, the 
politicians are pretty confident that they can go on bamboozling us 
as to how they spend our money. 

The taxpayer's problem today, in trying to get good value for 
the tax dollars forced out of him, comes down in the final analysis 
to a system which puts the incentive on spending, which tends to re- 
ward the cynical and the grasping rather than the conscientious; 
which is wonderfully contrived for extracting money from us and 
turning it over to special groups in that society. 

To look into and report to taxpayers on some of these things 
is one function of the research department just established by the 
Maclean-Hunter Publishing Co. Ltd. Elsewhere in this issue, we 
present one of its preliminary reports, 

What will come of this look at the operations of the biggest busi- 
ness in Canada? Let's get out the facts first. 


Reckoning Day for Labor Barons 


Today's reality is that trade unionism has grown to such a stature, 
has so successfully acquired privileges and avoided responsibilities, 
that society finds, for its own protection and the protection of trade 
union members themselves, that it must take a new look at this 
mighty institution. 

Some union leaders now hold in their own hands power that 
lets them defy, with virtual impunity, government and the overwhelm- 
ing body of public opinion. They have become stronger than govern- 
ment itself. They tie up and debauch a whole nation’s economy. 
Those with closed shop agreements, can doom to impoverishment in- 
dividuals who question or reject their leadership, at least until the 
worker learns to make his living at some other job. And with or with- 
eut a closed shop, the union leader has his very highly organized 
teams of “pressure boys” who use various forms of “putting the heat” 
on “troublesome” union members; in making life extremely miserable 
for the worker and his family. 

The labor leader can instruct his army to halt production regard- 
less of the effect on the community as a whole, on other. workers, on 
managers and shareholders. He can order his army to damage and 
wreck and prevent access to property, and neither he nor his union 
is liable to penalties for so doing. 

Unions grew as mincrity groups fighting in a generally hostile 
world for certain well-defined objectives—more pay and better 
working conditions. 

With their development as giant international corporations, with 
powerful hierarchies of professional executives, they have become 
very different things. 

Obviously, the interest of union executives may frequently be dif- 
ferent from that of the union member. The member is interested 
in his own wages and working conditions. But for the union execu- 
tive, the modern union has become a giant instrument which he 
can use in the pursuit of many diverse interests, his own power, his 
own job security, for instance. Almost inevitably political ends get 
tangied with union ends. 

Thus the union member finds himself a pawn in big power plays. 
He finds himself pulled out on strikes in which he has only a hypo- 
thetical interest. It has been estimated that it will take until 1953 
for General Motors workers in the U.S. to be as well off as the com- 
pany’s original offer would have made them. 

The state, representing the whole people, finally asserted its au- 
thority against the feudal lords with their private armies. The state 
long since asserted’ its authority over business and how it might 
operate, combine and conduct itself in its relationships with the rest 
ef the community. The reckoning day for the labor barons is 
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British Columbia seaport, paradox- 
ically enough, has become the vic- 
tim of a shortage of ships. Sources 
close to the exporting trade are 
beginning to complain publicly that 
U. S. exporters are getting the 
jump.on Canadian firms in foreign 
markets served by this port, par- 
ticularly in the Orient, because of 
a shortage of bottoms out of Van- 
couver. 


Vancouver Merchants’ Exchange 
reports that “hundreds” of Cana- 
dians are seeking accommodation 
to foreign countries, chiefly the 
United Kingdom, from here, but in 
most cases are unsuccessful. 

Several local shipping firms which 
have acquired wartime “Victory” 
ships will be able to offer service 
expanding within the next few 
months, but in the meantime plans 
of many Canadian exporters for 
postwar trade are being severely 
tried. 

Biggest source of disappointment 


(Continued on page 2, col. 3) 


States. 

Principal support for the argu- 
ment that another jump is coming 
lies in the fact that a price in- 
crease was under consideration by 
the OPA prior to its unexpected 
demise. Canadian mills stressed that 
the recent increase of $6.80 a ton 
was solely to counteract the placing 
of the Canadian dollar on a par 
with the United States dollar—that 
they still expected the OPA to 
deal with the pricé problem if 
controls were revived. 

Analysts interpret the stress 
placed on dollar revaluation as the 
sole reason for this increase as in- 
dicating the mill’s determination to 
maintain the $6.80 increase irre- 
spective of possible further price 
control action in the United States. 

Some observers see the news- 
print price investigation proposal 
of Representative Sikes, of Florida, 
as an attempt, backed by the pub- 
lishers, to block a further price in- 
crease. In calling for a House com- 
mittee to investigate the possibility 





To Boost Housing Loans 


But Not Up to Full Cost 


OTTAWA (Special)—Perhaps the 
key fact in the new federal ap- 
proach to housing that was described 
Monday by Reconstruction Minister 
Howe is that Ottawa has formally 
adopted a much more liberal esti- 
mate of the size of the housing job 
to be done. In calculating the house 
shortage, hence the Dominion’s 
building target, Mr. Howe has ap- 
parently set an objective of elim- 


inating all except voluntary 
doubling up of families in single 
dwelling units. 


On that basis he founds his esti- 
mate of a shortage of 150,000 dwel- 
ling units in the spring of 1946 and 
180,000 in the spring of 1947. From 
that estimate follows the sion 
the current year; 80,000 the Sdliew- 
ing fiscal year and 100,000 every 
year after that until March, 1952. 

To meet this goal, Mr, Howe's 
program involves extensive use of 
all the resources of his Central 
Mortgage and Housing Corporation. 
Most of the emphasis will have to 
be on materials and supplies—to en- 
able Wartime Housing to complete 
its 10,900 units this year, Housing 
Enterprises to complete the 3,443 
dwelling units it has undertaken 
and the integrated housing plan to 
finish the 2,135 dwellings approved 
under that system of Government- 
guaranteed private construction, to 
name a few of the major projects. 

Problem Present 

Much of the housing statement is 
devoted to building supplies, and 
in almost every case, Mr. Howe was 
able to report substantial improve- 
ments, But it may illustrate the dif- 
ficulties still ahead, to point out 
that in almost every case, the Min- 
ister reported percentage improve- 
ments—not absolute totals, and in 
only two cases was he able to re- 
port that there was a big enough 
supply in sight to meet the step- 
ped-up building program, Those 
cases where supplies seem adequate 
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were paints and builders’ hardware. 

On the financial side of the new 
program, Mr. Howe has steered a 
middle coursegLending values haye 
already been’ increased 8 to 10% 
this year, he states, to bring them 
to 150% of the 1939 level of’ costs. 
But he has refused to give lending 
values any further hoist to absorb 
extra costs such as delays or the 
“very long profit being taken by 
some builders” nor will NHA boost 
the 90% rate of lending to $5,000 
homes as had been suggested. “We 
think that already the increase in 
loans since April 29 has had the 
effect of increasing sale’ prices.” 
NHA isn’t going to finance run- 
away p 

‘ Thi 

policy oomerdalk orally senate to 
the views of lending institutions. 
Somewhat against their views, the 
term for repayment of mortgages 
has been extended to 25 years from 
the former 20-year period. For the 
borrower, this means carrying 
charges of $5.53 per month for every 
thousand dollars borrowed, as com- 
pared with the former charge of 
$6.30 a month, For the lender, it 
does not mean as great an increase 
in risk as the change might indi- 
cate. NHA spokesmen point out 
that the big risk in a mc~vtaage lies 
in the period before it is 50% re- 
paid, That means that under the old 
plan the “risk phase” lasted for 12 
years, under the new it will last 
about 15 years. 


It is felt that the longer texm and 
lighter charges may actually help 
keep some mortgages “sweet,” 
which might sour very rapidly if 
quicker repayment conditions were 
enforced. Incidentally some 30-year 
repayment loans are already in ef- 
fect for suitably planned communi- 
ties and more will likely be made. 
The beneficiaries of the 30-year 
privilege are not all luxury suburbs, 
either. Some of. the new and well- 

(Continued on page 2, col. 1) 
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pending a decision on OPA's fate 
but indicated their expectation that 
a revised OPA would consider 
a price boost. A decision of the 
United States Government not to 
resume price control would be fol- 
lowed by a further price boost by 
the Canadian mills, analysts feel. 
Increased costs of wood, labor and 
freight charges have been affecting 
profit margins and, it is claimed, 
justify a higher price. Reports say 
some newsprint company executives 
were considering an even greater 
boost immediately had U. S. manu- 
facturers given the lead in raising 
prices. 

Particularly significant were the 
statements of two companies in an- 
nouncing the increased price. Each 
indicates that a higher price is just- 
ified and expected. Abitibi Power 
& Paper Co.’s announcement com- 
mented: 

“In the last days of June an in- 

crease in the price of newsprint 

paper was under consideration by 
the OPA and in addition a delega- 
tion of United States newspaper 
publishers appealed to the OPA 

Administrator for an increase in 

the ceiling price on newsprint. 

Termination of the OPA prevent- 

ed action being taken by that body. 

“Under these circumstances it 
would seem fair that we put this 
price adjustment into effect dur- 


(Continued on page 2, col. 8) 
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For WAC Head 


MONTREAL (Staff)—Newspaper 
reports that thousands of pairs of 
“wearable” shoes were discarded and 
thrown on the Pointe St. Charles 
dump here has once again brought 
War Assets Corp. under fire. Ac- 
cording to these reports the leather 
service boots had been slashed 
which, according to Rt. Hon. C, D. 
Howe's statement to Commons, is 
army practice to distinguish con- 
demned material from that which 
could be repaired, 

Early this week the mystery of 
who dumped the shoes in the dump 
had not been cleared up, but it was 
reported that J. S. Berry, President 
of WAC will make a full investiga- 
tion into the corporation’s part in 
the affair. According to Mr. Howe’s 
statement a military court of en- 
quiry held in M.D4 showed the 
army's skirts to be clean and WAC 
also claimed no responsibility for 
the dumping. 

Who Dumped the Boots? 

While the whole matter is still up 
in the air the incident comes at a 
particularly bad time for WAC 
since it has come under fire by 
writers in two Canadian publica- 
tions this month; Maclean’s Mag- 
azine and L’Action Populaire of 


(Continued on page 2, col. 3) 





GM Auto Outlay Growing 
Strikes Delaying Others 


Supply shortages resulting from 
present and past strikes are again 
interfering with production in the 
automobile industry, a Financial 
Post:survey revealed this week. The 
four-week-old rubber strike is 
causing most trouble now, tire 
ees taeee ae cited as a cause 


General sata Almost alone 
of Canadian manufacturers, 
GM is feeling no pinch. Oshawa's 
production of 6,200 cars and trucks 
in June was the highest of any 
month so far this year and the rate 
of production for July to date is 
still higher. These vehicles, made 
both for the domestic and export 
markets, are fitted with Canadian 
tires and the company has enough 
on hand to continue production un- 
until the annual company holiday 
week, Aug 5 to 10 inclusive, and 
start up again thereafter at the same 
rate. The steel strike has not yet 
threatened supplies and Canadian 
producers of GM components are 
still delivering their goods. GM's 
principal concern at the moment is 
the strike at Anaconda. If it con- 
tinues* much longer, it can tie up 
the Oshawa plants by cutting off 
the supply of radiator materials 
and other copper components. 


Ford: Deliveries to western Can- 
ada havé been suspended and those 
to eastern Canada curtailed, be- 
cause of tire shortages. 


Studebaker: Deliveries to Cana- 
dian dealers from the South Bend 
plant interrupted for two weeks 
when the supply of Canadian-made 


tires ran out. Arrangements have 
now been made to resume delivery 
of Studebakers in Canada fitted 
with U. S.-made tires. 


Chrysler: Both Windsor and 
Chatham plants completely shut 
down since employees. went on 


rs again Cecting to 
trickle through in ‘dribbles and 
dabs” from the Kenosha, Wisc., fac- 
tory. Canadian dealers got no de- 
liveries through the last week of 
May to the end of June. This was 
when the Kenosha plant suspended 
operations for two weeks because 
of shortages of cushion springs, 
bumpers, door springs. 

Hudson: Tilbury plant not yet 
in production and all Canadian de- 
liveries made direct from Detroit 
with Canadian tires fitted. Supply 
of Canadian tires in Detroit re- 
ported adequate for the time being, 
but if exhausted before Canadian 
tire makers get into production 
again, company will switch to in- 
stalling U. S. casings and tubes, 

Willys: Unaffected by Canadian 
strikes and “sales improving be- 
cause company has goods from its 
American plants to deliver.” Civil- 
ian jeeps are “going very well” ac- 
cording to Canadian officials of the 
company. 

Packard: Production gradually 
picking up after first-quarter lull 
when American plants operated 
total of only nine days. But cars 
still coming through lacking bump- 
ers. Dealer deliveries to Canadian 
buyers still far behind orders on 
hand. 





‘What I Say Goes’ Mr. Speaker Insists in Commons 
What Lies Behind the Fauteux Gags on M.P.’s 


OTTAWA “<(Special) — “Mr. 
Speaker, with the greatest defer- 
ence and respect, I must appeal 
from your ruling.” 


These words, or similar phrases 
conveying the same mingling of 
official reverence and exasperated 
protest, have probably appeared 
more frequently in the records of 
the House of Commons during the 
past year than in any previous 
year in the history of Canada’s 
Parliament. 


The Honorable Gaspard Fauteux, 
D.DS., L.DS., who emerged from 
the last general election by sound- 
ly thrashing Montreal's’ Mayor 
Houde in St. Mary’s riding, to be- 
come Speaker of the Commons, has 
been building for himself a record 
of House divisions on his points of 
order—that is, until quite recently. 
In the last week or 10 days he has 
developed a new technique summed 
up in the very simple ruling: 
“There is no appeal.” That has 
left the opposition with nothing to 
do but nurse their official sense 
of complete bewilderment, frustra- 
tion and annoyance. 

Yet drag any one of them into 
the lobbies a minute later and you 
will get the same unanimous opin- 
ion: “Gaspard? Oh, he’s a _ thor- 
oughly good fellow.” 

The irony of it is that Parliament 
has seldom, if ever, elected a 
Speaker who struggled more ard- 
ently to be absolutely fair. He has 


ruled ministers of the Crown out 
of order with as much, perhaps 
more, alacrity, than members in 
the opposition benches. He is con- 
scientious to an extreme in’ master- 
ing the complicated and outmoded 
rule book. In fact, this book of 
rules may be his worst pitfall. 
Appeals Ruled Out 

Meanwhile his rulings are build- 
ing up from precedent to precedent 
in a manner which is causing seri- 
ous-concern. It started last session 
with the comparatively mild policy 
of shutting out questions in the 
House and instructing that they 
wait their turn on the order paper, 
whether they dealt with families 
being evicted, veterans dismissed 
from their jobs or failure of the 
Government to act on impending 
strikes. It climbed to a muzzling 
of debate on any subject, no matter 
how vital, which Mr. Speaker and 
his advisors consider should not be 
discussed. 

It has reached the point now 
where, ky ruling of the Speaker, 
the House is no longer master of 
its own procedure. Rulings of the 
Speaker are not subject to a vote 
of the House. Rulings of the 
Speaker must not be discussed by 
members lest the dignity and de- 
corum of the House be endangered. 
Questions on the order paper may 
be removed at the will of someone 
behind the scenes, and if the mem- 
ber protests, he will be furnished 
with an explanation in the form of 


memoranda from the clerk of the 
House. But, as a result of this 
week's ruling, he must not read 
that memorandum on the floor of 
the House. In the words of the 
Progressive-Conservative member 
for Peel, this week” “an asbestos 
curtain” is being drawn down over 
a picture of dictatorship which few 
democratic parliaments have ever 
witnessed. 

If Mr. Speaker Fauteux fitted the 
role of a dictator, he might carry 
it all off with the heavy hand of 
discipline. His commands of “order” 
might be the signal for quiet, in- 
stead of touching off day by day 
the familiar scenes of disorder, 
anger and chaos, which none can 
control. Each succeeding incident 
is more explosive than the last and 


threatens a blast which might 
eventually blow Mr. Speaker off 
his dais. 


Velvet Scabbard 

But Mr. Fauteux is anything but 
a___ dictator. Mild-mannered, a 
charming and gracious host at social 
functions, a generous and wise ad- 
ministrator outside the House of 
Commons, he is the antithesis of 
everything which his career as 
Speaker implies. His dynamite- 
laden rulings are delivered in 
slightly halting, diffident English, 
and he apologizes profusely as he 
deprives a member of another right 
or privilege. 

Before it is forgotten, it should 
be recorded here-that Mr. Fauteux 


is responsible for perhaps the most 
popular and liberal ruling in the 
history of Parliament. Shattering 
the precedent of the ages and go- 
ing back far enough to take issue 
with St. Paul in so doing, he has 
delivered the edict that women may 
appear in the galleries of the House 
of Commons without hats. He add- 
ed that ladies were more than wel- 
come in the House of Commons at 
any time whether hatted or hatless. 

Even here, apparently Mr. Fau- 
teux met with some opposition. He 
took this ruling on a question rais- 
ed by the only woman member, 
Mrs. Gladys Strum, home for over- 
night consideration. Madame Fau- 
teux, he confesses privately, didn’t 
like it a bit. 
women should come to the House 
of Commons, as to church, properly 
attired. 

Grandson of the Honorable Hon- 
ore Mercier and nephew of Sir 
Lomer Gouin, both former premiers 
of Quebec, Mr. Speaker Fauteux 
is 48. He is a graduate in dentistry 
of the University of Montreal but 
after becoming governor of the 
College des Chirurgiens Dentistes 
of Quebec, left his profession to 
join the circle of successful pros- 
perous Montreal businessmen. He 
is an importer, with an intimate 
first-hand knowledge of South 
America and between sessions: last 
winter made a trip to Mexict, 
where he was honored by the Mexi- 

(Continued om page 2, col. 7). 


action in the Commens this week 
was a little noticed reference to 
a move which may have big im- 
port for hundreds of veterans. 


Advocated by the National 
Home Builders’ Association at a 
Winnipeg meeting with Priorities 
Director Wilbur Uren last week, 
decided upon and inserted in the 
Howe speech only at the last 
minute, the move extends top sup- 
ply priority to the veteran who is 
building his own home and whose 
house is 50% completed, (roofed 
and ready for plaster). Under the 
“APH” priority rating announced 
earlier, only veterans with houses 
75% completed could qualify for 


the “finish the job” priority. 
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Brazil is in Market 





Inside 
News 


Cut Spending—W here? 


Practically everyone, with the 
possible exception of Finance 
Minister Ilsley, agrees that Can- 
ada needs to curtail Government 
spending, in order to ease the tax 


burden. There is far from the 
same unanimity, however, as to 
where economy should begin. 


Many of the Dominion’s expendi- 
tures are fixed by statute; others 
are more ‘or less fixed by the 
necessity of the hour. The Edi- 
torial Research Department of 
Maclean-Hunter «Publishing Com- 
pany Limited analyzes govern- 
ment spending, and points to a 
possible field for economy (p. 13). 


What About Communists? 


Should’ Canadian Communists 
continue to enjoy the same privil- 
eges and guarantees as other in- 
dividuals and other political 
parties? The Financial ‘Post polls 
a group of Canadian political econ- 


men and others, on that question 
(p. 13). 


Brazil is looking to Canada to 
aid her in postwar recovery and 
trade expansion. She needs ma- 
chinery and a wide range of other 
commodities which the Dominion 
can provide, under favorable sup- 
ply conditions. And Brazil says 
that she, in return, can fill many 
of this country’s needs. Brazil is 
tired of being called “the country 
of the future,” wants recognition 
as “the country of today,” says 
Augusto Frederico Schmidt, an un- 
official trade envoy for his country 
now visiting Canada (p. 12). 


Path to Victory 
Canadian newspapermen recently 
toured Europe, following the trail 
of victory which Canadian troops 
helped to blaze, from Normandy 
through Belgium and Holland. 
Floyd Chalmers, executive vice- 
president of Maclean-Hunter Pub- 
lishing Company Limited, tells of 
the epic tour. Chalmers’ Diary 
(p. 10). 


Bid Compton Wait, See 

Uncertainties ag to the business 
outlook continue to cloud the in- 
vestment horizon, and counsel a 
“wait and see” policy, Compton's 
investment manager reports, Re- 
cent “switches” have brought 
Compton's investment income to 
a new high of $535.85, equal to 
a 5.36% yield on the original $10,000 
investment which yielded $3.94% 
when taken over 10 months ago. 
Managed knvestment (p. 7). 


Piecemeal Reconfederation 
Reconfederation, even if on a piece- 
meal basis, appeared in prospect 
this week. Four provincial pre- 
miers had conferred, or were on 
their way to do so, with Ottawa, 
on the subject of separate agree- 
ments, as proposed by Finance 
Minister lIlsley in his budget 
speech. Provincial Roundup (p. 3). 


Morrison on Limb 

Herbert Morrison has put himself 
on a spot where he must either 
get the enquiry into the British 
press which he has demanded, or 

“make a humiliating climb-down.” 

It is understood Prime Minister 
Atlee and Foreign Secretary Ernest 
Bevin are against him. The BBC 
has received a five-year exten- 
sion of operation under its present 
terms. London Calling, by Adelphi 


(p. 20). 
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sumed its sittings in Washington. 

While it is considered that some 
form of formal undertaking may 
be reached, authoritative grain 
sources believe that it will contain 
none of the controversial features 
contemplated up until now. The 
principle of a firm price for Britain, 
below world price levels and irres- 
pective of supply is believed to be 
certain of rejection by the Confer- 
ence. 

Canada, Great Britain, the United 
States and many other countries ere 
participating in the conference, 
with the avowed objective of draft- 
ing a new wheat agreement to 
which most of the countries of the 
world might become signatories. 


As was the,case with the Wash- 
ington agreement, the principal 
proponent is the United States 
Canadian grain men find it hard 
to see how efforts in that direction 
can be successful except on the basis 
of abrogating the contract which has 
been under discussion betweem Can- 
ada and the United Kingdom, Also 
it is regarded as certain that no 
agreement to which the United 
States is a party will call either for 
that country to set up a government 
wheat monopoly such as now pre- 
vails in Canada or for the closing 
of U. S. public grain markets. Either 
of such developments, it is felt, 
would be contrary both to govern- 
ment policy and to the wishes of 
producers in the United States. 

At a meeting on July 15 the Inter- 
national Wheat Conference set up 
a preparatory committee, charged 
with the duty of preparing a draft 
general agreement for later con- 
sideration by various countries, and 
the preparatory’ committee is ex- 
pected to make its first report be- 
fore the end of August. 

It is not impossible that by press- 
ing such negotiations at this time 
the United States Government is 
choosing one way of making effec- 
tive its objections to the contract 
between Canada and Great Britain, 
an@ that such a contract, even if 
signed, must be regarded as tenta- 
tive only, until the fate of larger 
plans, now under discussion, is made 
clear, 


New OPA Bill 
To Be “Fluid” 


From Our Own Correspondent 

WASHINGTON — The Office of 
Price Administration is considering 
only a partial rollback on prices un- 
der the new price control legislature, 
The Financial Post is informed by 
high government officials. 

The long delay which hag occur- 
red in enactment of a revival meas- 
ure is said to have raised serious 
doubts within the OPA over the 
feasibility of setting all ceilings 
back to the levels of June 30. Al- 
though Price Administrater Paul A. 
Porter, following the President's 
veto of the earlier extension bill, 
had served warning that price in- 
creases occurring during the period 
of Congresional debate would not 
be recognized by the agéncy, its of- 
ficials now privately concede that 
in the restoration of price ceilings 
they may have to take two steps: 

1—Grant a period of grace before 

(Continued on page 2, col. 6) 
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Six months of slow but steady 
improvement were interrupted in 
June when The Financial Post 
| production index turned sharply 


| 


downward, falling from May’s 


| figure of 190.1 to 186.4. Strikes 
| and consequent decline in output 
of several commodities were 
major factors in the downward 
trend. The index reflected walk- 
outs in the cotton textile industry 
of Ontario and Quebec and the 
loggers’ strike in British Colum- 
bia. Newsprint and minerals 
were both lower in volume dur- 
ing the month, but production 
| was up in such unrelated fields 
as electrical appliances, sugar re- 
fineries: and’ thé. dairy” industry, - 
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t Housing Loans 


But Not Up to Full Cost 


(Continued from page 1) 
planned paper towns would rate 
the 30-year term, it is believed. 

A fairly substantial part of the 
new code is aimed at outlying area ! 
and industrial towns. One of the 
new resolutions would enable 
CHMC to make loans to borrowers 
engaged in mining and lumbering 
to provide moderate or low cost 
housing for their employees either 
on a rental or sale basis. This type 
of housing is needed if employment 
in such industries is to be main- 
tained. “The Day of the bunk 
house” says Mr. Howe, “is over.” 

Having already extended NHA 
lending facilities to all provinces it 
is now also planned to make the 
government loans more _ readily 
available to farmers. 

As far as building priorities are 
concerned the breaks will still all 
go to veterans. A veteran with his 
house half finished can now claim 
for materials priorities — formerly 
his ,house had to be 75% completed. 
There have not been many requests 
for these priorities so far, it is un- 
derstood. 


Regulate Veterans’ Building 

_ Qn one minor point there has been | 
a little tightening-up as far ag vet- 
erans are concerned. Small hold- 
ings under the Veterans’ Land Act 
must be strictly rural. It won’t be 
possible, except in rare exceptions, 
to build under VLA within a town 
limit. The test will be whether the 
land is likely to become urban in 
the reasonably near future, If it 
promises early urbanization, it’s out 
for VLA. 


Except for these two points, the 
veteran's position is pretty much as 
before. He rates first chance at new 
buildings whether for sale or rental. 

As to priorities as between in- 
dustrial and residential, the position 
4s not greatly changed. Ottawa is 
extending the double depreciation | 
clause so that industry will be able | 
to benefit from its terms and yet | 
defer industrial building. But Ot- 
taWa is only encouraging a post- 
ponement, not laying down thé law. 
That is still the function of the 
municipalities, to whom Ottawa 
eee this power last Decem- 

There's another hot ane for the | 
mumicipalities ¢n the latest program. 
For some time municipal officers 


provided, it is claimed, will Ottawa 
please take enough from’ its share 
of rentals paid by veterans to foot 
the municipal bills? 

A proposal like this might be 
reasonable enough, it’s felt, if Ot- 


tawa were making a profit on War- 


time “Housing. But at best, Wartime 
Housing rentals barely cover the 
cost of operation, so that any hand- 
out to municipalities from the slim 
rentals would in effect come out 
of the federal taxpayer’s pocket. So 
the proposition will not be consid- 
ered. ° 
Extra Tax Possible 

What ‘Ottawa is willing to do, ‘is 
to collect an extra tax from its vet- 
eran tenants if the municipalities 
request it. The responsibility for 
levying the tax has to be borne by 
the municipality. Ottawa won't do 
it on its own responsibility, and 
won’t let the municipalities tax 
federal property. 

On the other hand, Mr. Howe 
pointed out that Wartime Housing 
properties will be sold to the muni- 
cipalities at $1,000 a house after 10 
to 13 years and this should be some 
compensation for the loss of taxes 
in the meantime. Incidentally, hous- 
ing men in Ottawa point out that 
there was no joker in the original 
agreements with the municipalities, 
It was clear from the first what 
taxes they could collect on War- 
time Housing properties. 

Outside of these points, the new 
housing policy is pretty much’ a 
continuation and streamlining of the 
existing policy. Emergency shelter 
activities will likely be continued 
in to 1947. Wartime Housing may 
g° into another year, but its Posi- 
tion -will be reappraised later on 
when this year’s building is com- 
pleted and it can be determined 
what further requests for Wartime 
Housing are forthcoming from 
municipalities, Lending powers of 


the National Housing Act are to be | 


extended to certain types of leased 
property notably property in’ the 
national parks and certain mining 
lands in the provinces, some church 
property which is only available on 
long leases, 

But all these points are secondary 
to the main task of getting 60,000 
houses built this year. They are to 
be built by private enterprise as 
far 4s possible, says Mr. Howe, but 


Steel Co. ‘Willing to Share with Workers’ 
[But Won't Be ‘Coerced by Shotgun Methods’ 


In a statement to the Parliamentary, Committee, H. G: Hilton, 
president, the Steel Co. of Canada this week reported past and 


Hilton on 
The Union 


On the general question of union 
security, Mr. Hilton said: 

We are emphatically opposed to 
any form of so-called union security 
in so far as our plant is concerned. 
The union argues that union secur- 
ity makes for improved employer- 
employee relations. This contention 


has not been borne out’by the ex- 


perience of steel companies which 
have dealt with the Unived Steel- 
workers of America and conceded 
this demand. These companies have 
had the reverse experience. As an 
example, the U. S. Steel Corp., the 
first large steel company to sign a 
union agreement with the United 
Steelworkers of America, includ- 
ing exclusive bargaining rights and 
the check-off, experienced 611 
strikes at its various plants between 
December, 1941, and December, 1945. 

In January there was a general 
strike in the U. S. steel industry 
in breach of contracts between the 
USWA and the various companies. 

We maintain our right to hire and 
retain‘ in our employ any law- 
abiding resident of Canada who per- 
forms his duties satisfactorily. ° 

The fact that other companies, 
producing basic steel in Canada, 
had granted measures of union se- 
curity to the United Steelworkers 
did not prevent strikes during war- 
time and union security has not pre- 
vented numerous work stoppages 
in other industries. 


Boot Mystery 
New Headache 


(Continued from page 1) 

Joliette, Que, Articles in both pub- 
lications charged WAC with fumb- 
ling its disposal job. 
« As far as the shoe incident is con- 
cerned most observers wonder why 
the delay in finding the party who 
actually did the dumping. Since the 
court of enquiry appears to have 
cleared the army of dumping the 
boots the questions to be answered 
are: Did the army turn them over 
to WAC as condemned materials? 
How. did WAC inspectors classify 
the boots (saleable for use or 
scrap)? Who bought them? 

If the army turned them over as 
condemned it seems possible that 
the boots might have been slashed 
to classify them as such. From here 
the WAC supply division would 
pick them up and, according to a 
corporation spokesman, an inspec- 
tor would look them over and in- 
ventory them as saleable or un- 
saleable. If saleabe as boots the 
normal procedure as outlined by 
WAC is to sell merchandise through 
normal trade channels, 

Two Ways to Do ‘It 

If boots were considered scrap 
sale could have been made to a 
leather wholesaler or, as sometimes 
occurs, WAC could have advertised 
them for sale publicly: According to 
the policy of the corporation the 
general public may buy direct only 
real estate, aircraft, ships, fishing 
craft, etc. 

J. E. Boivin, president of the Shoe 
Manufacturers Association is re- 
ported to have said that if the boots 
had been offered to manufacturers 
they could have disposed of 2,000 
in a week. If true, some persons 
think the army may have miscued 
by caBing them condemned—War 
Assets by not offering them to the 
trade, 


Ship Shortage 
Hits Exporters 


(Continued from page 1) 
here is that the Canadian Pacific 
system—Canada’s leading pre-war 
carrier in the Pacific—has decided 
against resuming its trans-Pacific 
cargo and passenger service im- 
mediately. Shipping men here say 
they think a golden opportunity 1s 
being missed. 


With Japanese production a non- 
enity for some time to come, ‘ac- 
cording to Arthur E. Bryan, chief 
Canadian Trade Commissioner to 
the United Kingdom, who was in 
Vancouver this week, Far East busi- 
ness prospects for North American 
firms are big. 

But, because Canadians can't find 
enough shipping, the U. S., which 
has switched its mercantile marine 
into service quickly, “is jumping in 
with both feet” in the Orient trade, 
according to John Rosen, Vancouver 
shipping executive. 


A report circulated here last week 
from the China-America Council 
of Commerce and Industry states, 
that well over 100 U. S. trade con- 
cerns have established branches or 
representations in Shanghai in the 
past few months. Commercial im- 
ports into Shanghai in the period 
have run to the $40,000,000 mark, 
most of them from UV. 8S. factories 
and fields, 

Trade Need Not Wait 
The report declares that “the re- 


that trade does not necessarily have 
to wait for establishment of com- 
plete political unity. Despite dif- 
ficulties, American enterprise and 
ingenuity have resulted in a sub- 
stantial volume of business.” 
Persons seeking passenger accom- 
modation of the Vancouver Mer- 
chants’ Exchange, are informed that 
| as yet no regular ship passenger 
| services have been restored from 


have complained about the low/|/f they are not forthcoming in suf- | B.C, ports to any part of the world. 


vate of “taxes” paid on Wartime 


Housing developments. The rates, Government will take & direct posi- hand, have 


bb not cover the municipal services 


ficient numbers, “The Dominion 


tion in the housing field.” 


West coast U. S. péi'ts, on the other 


areas. 


cord of the past few months shows | 


resumed service in many | 


present facts on the steel strike. 
sented herewith: 


Ore and coal cargoes are being 
unloaded as received. Coke produc- 
tion has been maintained steadily, at 
approximately 85% of capacity. The 
larger of the two blast furnaces in 
operating condition when the strike 
was called has been producing pig 
iron consistently at a rate somewhat 
better than average. Daily ingot 
production has been approximately 
2,000 tons which is 65% of normal 
maximum output and—most signifi- 
cant—about one third above the 
maximum pre-war daily production. 
The entire production of ingots has 
been rolled in the bloom and billet 
mills, and the rod mill, plate mill 
and one bar -mill have operated 
daily. : 

In the 36 years since this company 
was formed in 1910, it has never ex- 
perienced a strike against Hamilton 
Works as a whole until the present 
one; and in the past 25 years, has 
only experienced one departmental 
stoppage on account of strike action. 
For many years before the war, this 
company paid higher rates of wages 
than either of its competitors in- 
volved in this dispute. 

Protest Law Violations 

We have no quarrel with unions 
as such. We put no impediment in 
the way of our employees joining 
any association they choose. We do, 
however, protest against the policy 
of coercion and violation of the law 
which has prevailed since the CIO 
started operations fostered by one- 
sided labor legislation in the United 
States, 

Our practice of paying high wages, 
establishment of the pension plan, 
benefit plan and the inauguration 
of holidays with pay, all took place 
long before the CIO appeared on 
the scene. ; 

The record of continuous service 
with the company is ample evidence 
of its excellent labor relations’ 
policy, Particiilars of the length of 
service of the employees of Hamil- 
ton Works are as follows: 


559 
. 392 
° 511 


25 years and over.... 
20 years to 25 years 
15 years to 20 years 
10 years to 15 years 517 
5 years to 10 years 1,006 


Up to 5 years...... 2,313 


TOTAL 5,298 

The union commenced its active 
organization campaign as long ago 
as 1937. During the intervening 
years a constant campaign has been 
carried on to disrupt the good re- 
lationships which have always exist- 
ed between the employees and man- 
‘Uugement. Misrepresentation of facts 
and accusations of bad faith on the 
part of company officials were con- 
stantly resorted to. To create a feel- 
ing of distrust, hand bills have been 
passed out at the gates of the plant 
during all these years. 


Background of a Strike 

Nine months ago, in preparation 
for the strike, the union instituted 
weekly broadcasts. In these broad- 
casts a studied effort has been made 
to discredit the company in the eyes 
of Doth employees and public. They 
have been replete with statements 
which were misleading and, in some 
cases, utterly false. 

The union testified in Ontario 
Labor Court in the autumn of 1943 
that its membership in good stand- 
ing was 259 out of approximately 
4,650 eligible employees. May 8 
(1946) an official count of member- 
ship in good standing carried out 
under the supervision of an official 
of the Department of Labor showed 
2,256 out of a total of 4,968 employ- 
ees, 

Following a hearing before the 
Ontario Labor Court, a vote, super- 
vised by the court, was taken at 
Hamilton Works in which out »of 
4,450 eligible to vote, 3,790 actually 
did so and of them 2,461 or 55% of 
the total eligible voted in favor of 
the CIO. They were, accordingly, 
certified and after lengthy negotia- 
tions a collective bargaining agret- 
mert was signed which expired 
Feb. 24, 1946. Discussions concern- 
ing a new agreement commences 
Jan. 3, 1946. 

Notwithstanding 
only a year previously, 


the fact that, 
after 


Announcing 
Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Hiram Walker & Sons Lid. 
(Walkerville, Ont.)—W. G. Shed- 
den, manager, Toronto division. 

Rolph, Clark, Stone Ltd. (To- 
ronto)—Clair Stewart, art director. 

George White & Sons Co. (Lon- 
don, Ont.)—C. W. Hadden, Edward 
Pollard, directors. 

Monarch Life Insurance Co.— 


'Geo. E. Sharpe, Winnipeg, a direc- 


tor. 

Household Finance Corp. of Can- 
ada—J. W. Nancekivell, branch 
manager, Montreal. 

Montreal Trust Co.—W. ‘H. How- 
ard, president; Sydney G. Dobson, 
vice-president. 

Wartime Shipbuilding Ltd. 
(Montreal)—D. J. C. Myers, direc- 
tor and vice-president; J. G. Car- 
ton, secretary. 

Dominion Government — B. P. 
Scull, associate director-general, 
Research and Development Branch, 
Dept. of Reconstruction. 

‘ RCA Victor Co. (Montreal) —J. C. 
E. . Mitchell, manager, brand line 
sales, 

Marathon Paper Mills of Canada 
—John Stevens Jr., Wasau, Wis. 
president; D. C. Everest, chairman 
of board. 

University of Toronto—Dr, P. H. 
Greey, professor and associate di- 
rector of applied bacteriology, 


Bole, manager, Sorel shipyards. 


Excerpts from his report are pre- 


lengthy negotiations, an agreement 
acceptable to both parties was 
reached and signed, the union in- 
sisted upon an entirely new agree- 
ment containing many highly objec- 
tionable features. As an example, 
the union insisted on deletion of a 
nonstrike clause during the term of 
the contract in this new agreement. 
They refused to agree to.a clause 
prohibiting strikes over wages and 
hours of work while present wage 
ceilings, imposed by the Govern- 
ment prevailed. 

In addition to this complete con- 
tract revision, the publicized de- 
mands of an increase of 194c. an 
hour, a 40-hour sweek, two weeks’ 
holidays with pay after five years’ 
service, shift differentials of 5c. and 
10c. an hour, and union security 
were presented. Between the first 
meeting and April 1 five meetings 
took place. The union refused to 
budge one-iota from this schedule of 
demands which, for Hamilton Works 
only would represent an increase in 
cost estimated at $3,360,000 per year. 
In a union broadcast on Jan. 22, the 
Research Director of the United 
Steelworkers of America made the 
statement that accgptance of the 
union demands by the company 
would only involve $481,000 a year. 

Company Offers 

The company ,made a counter- 
offer of 5%c. an hour and two 
weeks’ vacation with pay to em- 
ployees with 10 years of service and 
more. This was scoffed at by the 
union as not worth consideration. 
Subsequently this offer was increas- 
to 10c. an hour accompanied by two 
weeks’ vacation with pay to em- 
ployees with five years of service 
and more. This was also ridiculed 
by the union. 

The unyielding attitude of the 
union, that their demands must be 
met in full or they will tie up large 
sections of Canadian industry re- 
gardless of the effect upon the pub- 
lic, is no collective bargaining, and 
is contrary to the spirit and intent 
of the Canadian labor laws, which 
safeguard the rights of labor to 
organize and bargain collectively. 

The union demand is for an in- 


‘lerease of 19%c. an hour. Our pres- 


ent average hourly earnings for all 
payroll employees are approxi- 
mately 87c. an hour. The Dominion 
Bureau of Statistics gives an aver- 
age of 72%4c. an hour for manufac- 
turing in Hamilton. The union, by 
its repetition of the figure of $33.60 
a week, has attempted to create the 
impression that a large number of 
our employees receive weekly 
wages less than this amount. Noth- 
ing could be farther from the truth. 
At Hamilton Works, this figure of 
$33.60 should be related to unskill- 
ed labor from whose ranks men are 
promoted to more skilled and bet- 
ter-paid jobs as there are openings 
and as they gain the necessary ex- 
perience and knowledge for these 
better jobs. Substantially less than 
10% of all Hamilton Works’ employ- 
ees are in this minimufn classifica- 
tion, 

Since the outbreak of war, our 
basic or minimum Hourly rate has 
increased by 39% and, if the union's 
demand were granted in full, it 
would result in an increase of 80% 
above the pre-war figure. The com- 
pany’s offer of 10c. an hour would 
result in an increase of 60% during 
the same time. When this offer is 
compared with a rise in the cost of 
living index of approximately 22%, 
surely it cannot be claimed that it 
does not keep pace with this index. | 

Would Mean Lower Pay 

The union requests a reduction to 
40 hours per week as the standard 
work week in place of the present 
standard of 48. The combination of 
a reduction of 40 hours’ work per 
week and 19%c. per hour increase as 
demanded by the union would result 
in an actual decrease in weekly pay 
to approximately 20% of our em- 
ployees who are the most highly 
skilled and experienced in the or- 
ganization. 


In the steel industry, it is neces- 
sary for many departments to be 
operated 24 hours a day seven days 
a week because of their nature. The 
48-hour week is maintained by pro- 
viding relief men who are sched- 
uled in such a way that no man 
regularly works more than six 
shifts of eight hours per shift per 
week. In addition, wherever work 
is continuously of a hot, heavy 
nature, spell hands are provided so 
that in some cases men actually 
work only half the time for which 
they are paid and others a somewhat | 
greater proportion. } 

The union has demanded that, in | 
addition to the 19%c. an hour de- 


the shift from 3 p.m. until 11 o’clock 
at night making an increase of 
24%c. an hour for such work and 
that a premium of 10c. an hour be 
‘paid for work on the shift from 11 
o'clock at night until 7 o'clock in 
the morning, making an increase of 
294c. an hour. The idea is wrong 
in principle as our more skilled 
employees look forward to securing 
an all-day turn job. Under the shift 
differential system, such all-day 
turn employees would receive lower 
rates of pay than many of their 
fellow-workers with less experience 
or ability. There would also be in- 
evitable dissatisfaction, becaus 
those working shifts would receive 
a greater increase in pay than those 
not working shifts. : 


We believe firmly that industry | 


has a three-fold responsibility—to 
pay the best wages it can to its em- 
ployees, to provide a fair return to 
its owners, the shareholders, and to 
give constantly improving products 
ito its customers at the lowest pos- 


Marine Industries Lid.—Leslie H. | ‘ible prices consistent with the first | 


two responsibilities, 


. | Banking. .. . 
mand, a 5c. premium be paid for | 


Hilton on 
The Strike 


Discussing the situation in Hamil- 
ton, Mr. Hilton said: 

The situation prevailing in Ham- 
ilton today beggars description. Dur- 
ing the past week we havev wit- 
nessed the spectacle of the elec- 
trical workers picketing a _ hotel 
because a company is carrying 
on some of its business in the build- 
ing instead of in its main office 
at the plant, while, at the same time, 
mob picketing is keeping employ- 
ees out of our office and compel- 
ling us to do business in the hotel. 


There are over 2,000 men obeying 
the law of the counffy in the plant, 
and as a result of the same mob 
picketing, they are being compelled 
to forego their normal home life by 
others who are in open defiance 
of not one but several laws. 


Intimidation of the wives and 
families of the employees in the 
plant is rampant. Charges of this 
have been laid and there have al- 
ready been two convictions in police 
court. Their homes are being de- 
faced. On July 10 the union issued 
a statement to the press that the 
company is hiring hoodlums to ter- 
rify the wives of loyal employees 
and thus smear the union. This is 
an outright falsehood. ~ 


Stories are being circulated that 
men are being detained in the plant 
by coercion and intimidation, which 
is utterly false On the contrary, 
eyployees are managing to make 
their way in every night without 
assistance from the company. I can 
assure you that these men resent 
bitterly the failure of the Govern- 
ment to support them after they 
made their decision to do what they 
are doing and remain within the 
law. If that large number made the 
decision they did, there are un- 
questionably hundreds of others, 
who would come to work if. not 
afraid of actual violence. There 
have been definite cases in which 
employees trying to get into the 
plant under cover of darkness have 
been beaten up. 


I am sure the sentiment of right- 
thinking Canadians will be that the 
Government is derelict in its duty 
unless it requires that the union 
obey the laws of the country— 
municipal, federal and provincial— 
that it permit us to conduct our 
business under these Canadian laws, 
that it allow us to produce steel to 
serve the needs of the country, and 
that it enable our men, who want 
to work, to go to and from their 
work free from molestation of any 
kind and strictly in accordance with 
the laws governing picketing in 
Canada. 


New OPA Bill 
To Be ‘Fluid’ 


(Continued from page 1) 
sellers would be required to operate 
under ceilings. Although the new 
Price Act provides such a period for 
agricultural, products — specifically 
permitting those to be sold without 
controls until Aug. 20—it is indi- 
cated by officials that the agency has 
in mind a number of other products 
which would be given similar con- 
sideration. 

2—In some instances—particularly 
where sharp price rises would make 


a complete roll-back to June 30 lev- | 
els difficult and would merely serve | 
to restore black market operations | 
—OPA would attempt to set new | 
ceilings on a “more realistic basis,” | 

The new Price Control Act, which 
is to be signed momentarily by | 
President Truman, revives the price | 


agency for one year but virtually 
restricts its functions to those of an 
administrative nature, while shift- 


ing basic price control authority to a | 
three-man decontrol board, The all- | 


important board is empowered to 


review all price ceilings and by Aug. | 
20 to determine whether or not they | 
will restore all the exemptions for | 
and | 


commodities except 
eggs. 
Technically 


poultry 


the food controls 


would be revived automatically by | 
that date, but only in the event that | 


the board failed to order that the 
exemptions be ended. 
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|ther this most likeable of Speakers | 





TO A MILLION CANADIANS 


What I Say Newsprint 


Goes—Speaker 


(Continued from page 1) 
can assembly. He is a popular 
participant in the club life of Mont- 
real, a member of the Reform Club 
and, the Garrison Club of Quebec. 


, Was MPP at 33 

In the first world war, he served 
overseas as a sergeant; and he has 
been active in Quebec in the Cana- 
dian Legion. He started his politi- 
cal career at the age of 33 with his 
election to the Quebec Legislature | 
and was elected to the House of | 
Commons in the by-election of 1942. 
In the general election of 1945 he 
won a majority of more than 3,000. 
votes over Camillien Houde, a fact 
which is credited largely for his | 
elevation to the Speaker's chair. 


Any speaker of the House, partic- 
ularly during his first sessions is, | 
of necessity, largely in the hands | 
of the clerk of the House, Dr. | 
Arthur Beauchesne, on matters of | 
procedure. There is no man better | 
schooled in this field but opposi- 
tion members are wondering whe- 
is not relying a little too much oa 
an able civil servant who in his own | 
right has gained the reputation of 
dictator of the House of Commons. | 
Or perhaps Mr. Fauteux hears a 
little too clearly those murmured | 
promptings which come from the 
Minister of Veterans’ Affairs, Ian 
Mackenzie ,or his own predecessor , 
in office, Mines and Resources Min- | 
ister James Allison Glen, prompt- | 
ings to which Speakers are suppos- 
ed to turn deaf ears. 

Even more likely, however, is a 
possible fear of his own ability to 
control a difficult House which 
prompts him to fall back again and 
again on the perfectly correct pro- 
cedural edict, “Rulings of the 
Speaker are not debatable.” 


(Continued from page 1) 
ing the present free market. How- 
ever, we subscribe to the apparent 
willingness among the United 
States manufacturers generally to 
preserve the status quo as far as 
possible until the United States 
Government has had a reasonable 
period in which to reach final con- 
clusion in respect to the over-all 
control of prices. If controls are 
revived we would expect the OPA 
to proceed with our problem at the 
point where it was interrupted.” 
International Paper Sales Co., 


sales outlet of Canadian Interna- 


tional Paper Co., said in its state- 
ment that: 

“This adjustment only offsets 
the loss to us caused by the recent 
revaluation of the Canadian dollar. 
It makes no provision for an in- 
crease, justified by entirely dif- 
ferent factors, supported by a del- 
egation of United States news- 
paper publishers and being active- 
ly considered by the OPA when 
its authority lapsed. This we are 
leaving in abetance until Wash- 
ington has had an opportunity to 
reach conclusions as to the future 
of price control, but if controls are 
revised we would expect the OPA 
to act promptly in the direction 
which had been intended.” 


Short Story of Summer 


Gabardine For Men 


Cool, action-free, always a treat to wear 
- » » these shorts are styled for all Summer 
sports, beach and cottage activity! Tan 
cotton gabardine with pleated front, slide 
fastener, dome-fastening adjustable waist- 
band, two pockets. Sizes 28 to 36. Pair 3.95. 


Other shorts, waist sizes 30 to 44. Pair 


2.10 to $5.' 


Phone orders filled — TRinity 8111, 


The Store for Men 


q 


— Second Floor. 





The Provincial Roundup ) 
Four Provinces Talki 


ng Terms 


Which May Spell Reconfederation 


Life-saving expedftions, from 
East and West, were converging on 
Ottawa, in an effort to salvage the 
Confederation ship of state, from 
the shoals of disagreement. Nova 
Scotia's Angus Macdonald led the 
first expedition, with others from 
Saskatchewan, New Brunswick and 
Manitoba to follow. They were re- 
ported dis- 
cussing sep- 
arate, but 
similar agree- 
ments, as 
proposed by 
Finance Min- 
ister Iisley in 
his budget 
specch. 

British Co- 
lumbia’s John 
Hart was still 
silent on the 
atest federal 

ffer, but 
sranded sits 
predecessor 
(made last 
April, and generally considered 
more favorable to the provinces 
than the latest) “neither fair nor 
satisfactory;” insisted “we must get 
away from double taxation, but how 
can we, when Ottawa won't back 
out of our revenue fields?” Alberta’s 
Manning had already voiced disap- 
proval; Ontario's Drew and Que- 
bec’s Duplessis were silent, but far 
from consenting. Prince Edward 
Islahd’s Jones also withheld com- 
ment or decision. 

s * > 


Prince Edward Is. 
Talk Expropriation 

Charlottetown City Council, dis- 
Satisfied with Maritime Electric 
Co.'s service, hinted expropriation, 
either municipally or in collabora- 
tion with the provincial govern- 
meni; named a committee to study 
the company’s position. The com- 
pany replied that it had been handi- 
capped in improving its service, 
first by war priorities, and more 
‘recently by U.S. coal and steel 
strikes. : 

Ferry Godfather—The Island's 
picture brightened as the Charles 
A. Dunning (ormerly Sankaty) 
went into operation as Northumber- 
land Ferries’ second boat plying be- 
tween Wood Islands and Caribou, 
NS. A two-hour service (six trips 
a day, in all), was expected to eclim- 
inate long-waiting lines of cars and 
trucks, a bugbear to tourists and 
traders in recent years. Plans were 
also afoot to extend the ferry service 
from seven to nine months in the 
year, with improved doeking facili- 
fies. 


MR. HART 


7 . 7 
Nora Scotia 
Too Many Herring 
Lunenburg had its first over- 


craft of herring in three decades; 
saw 16,000 lb. of the catch of 30 


jherring the previous 
| 500,000 Ib. during several days last 


MACDONALD 
-Trail Blazer? 


boats, dumped back because Lunen- 
burg Sea Products Ltd. could not 
handle all the catch. The plant's 
freezer had handled 70,000 lb. of 
night, and 


week,«~ C. J. Morrow, s¢gretary- 
treasurer, said. 

At Halifax Captain Ben MacKen- 
zie, president of the Canadian 
Fishermen's Union, said the. union 
would: apply to the WPTB for ex- 
port permits to ship surplus mack- 
erel and herring supplies to Lubec 
and Eastport, Me., ‘to prevent fur- 
ther dumping. He said Maine buy- 
ers were willing to send vessels to 
Nova Scotia to pick-up surplus 
catches. 

Bad for Pictou—Historjc Pictou 
counted its loss at $1 million in a 
fire which wrecked most of the 
waterfront and dealt a heavy blow 
to industry. Utterly destroyed were 
the new Pier E, built just before 
the war, two government wharves 
and sheds, and a dozen loaded 
freight cars. 

With only two small jetties and 
a seawall left, the port stood to 
lose the handling of eight million 
feet of lumber scheduled for ship- 
ment this year. Pictou and Cumber- 
land county lumber interests plan- 
ned to divert shipments to Halifax 
and Malagashyresult, loss of a cargo 
for the United Kingdém every fort- 
night, for Pictou; joblessness for 
some 60 dockworkers. 

Fewer Jobless? — Unemployment 
in Halifax has passed its peak, is 
now declining, reported the Na- 
tional Employment Service. District 
Trades and Labor Council, (AFL) 
disputed this view, planned a sur- 
vey of its own, Meanwhile, the 
newly formed Port of Halifax Club 
was busy plugging for more seaport 
business. 

Big Repair Job—Halifax Ship- 
yards reported a new contract, gain- 
ed in competition with Norwegian 
yards, for repair of an 11,000-ton 
Norwegian freighter, damaged near- 
ly a year ago. 

Push Needed—Farmers and farm 
officials, in session at Truro, looked 
over the province's wool industry, 


pronounced it “hopeful, but need- 
ing more push;” called for a quality 
production, with a view to achiev- 
ing better prices when possible. 

_ See Tourist Boom—Tourist travel 
promised a new high, with July 
entries from U. S. points soaring, 
and with forecasts of an even great. 


' er boom in August. 


Homes on Horizon—Nearly 100 
new housing units were promised 
under the Nova Scotia Housing 


| Plan, which is launching schemes at 


three points in Cape Breton and 
three in Pictou... low-cost houses 
for industrial workers and war vet- 
erans, built co-operatively by their 
prospective owners, aided by gov- 
ernment loans. } 

Some Didn’t Get Away—Maritime 
fish catch for May was reported up 
29.7% in volume, and 315% in 
value, over May, 1945, due to in- 
creasing availability of manpower 
and gear. Lobsters led in value of 
catch, with cod, herring, sardines, 
herring scales, haddock, alewives, 


pollack and clams, next in order. 
* a * 


New Brunswick 


Airport Wanted 
Next move 
was up to Rt. 
Hon, Clarence 
Decatur 
Howe, in ¢ 
Saint John's 4 
campaign for §% 
a municipal 
airport. Act- 
ing on a sug- @ 
gestion of B. 
A. Rawson, 
TCA director 
of flight de- 
velopment, 
the city coun- 
cil petitioned 
the, Recon- 
struction 
Minister at Ottawa to appoint “a 
suitable person” to make a meteor- 
ological survey of the area; still 
awaited an answer. . 


Flame Fiend Rages—Forest fires 
raged in four New Brunswick 
areas (as well as in Nova Scotia). 
Between Cocagne and Shediac, the 
flames raced over thinly wooded 
territory. Doaktown, Northumber- 
land county and the Kent-Westmor- 
land ‘border were other regions 
menaced. Volunteers by hundreds 
flocked to join the province’s for- 
estry service. 

o J o 


Quebec 


Home-made Flags 

Still adamant against any design 
incorporating the Union Jack, the 
Montreal Flag League rallied citi- 
zens of the metropolis to manufac- 
ture flags of their own, with the 
red and white triangle pattern spon- 
sored by the league; insisted that 
the modified red ensign now before 
Parliament “fails to represent ethnic 


MR. HOWE 


THIS IS BENDIX 


Foremost in the field 
of Carburetion 


Wherever gasoline goes you'll find carburetors backed by 
Bendix Creative Engineering. And in every field these 


products of Bendix are dominant in performance and ad- 
vanced design. If you build anything powered by gasoline 
talk to Bendix-Eclipse of Canada for the finest carburetors 


for every need. 


s 


STROMBERG 


Stromberg* carburetors are standard on 
leading passenger cars, power boats and 


the 


world’s finest 


planes — because 


Stromberg research has vastly extended 
the utility, reliability and performance 


of carburetion. 


ZENITH 


Trucks, farm 


implements, 


off-the-road 


vehicles—every field of heavy-duty car- 
buretion relies largely on Zenith* carbur- 
etors—a position of leadership extending 
as well to marine carburetion, 


BENDIX-ECLIPSE OF CANADA, LIMITED 


A Division of Bendix Aviation Corporation 


WINDSOR, ONTARIO 


*® TRADE MARKS 


AVIATION CORPORATIO:, 


46-309 


~~ 


equality and union between the|at increased: traffic fatalities (five 
country’s two main racial strains.”‘ months’ figures thrice those of a 


McGill Expands — With enroll-‘year ago) 


ments now over 6,000, against 
facilities designed for half that 
number, McGill University had to 
expand; placed contracts totalling 
[$990,000 on enlargements to the 
Engineering Building and to Royal 
Victora College. Aim of the latter 
project was to feed 500 women stu- 
dents at one sitting, twice the pres- 
ent maximum. 

Get That Gun Oiled — The first 
open season on grey partridge in 
several years was proclaimed (Sept. 

121 to Nov. 20). Daily bag is limited 
‘to five birds, and no one may have 
more than three days’ legal bag in 
his possession at one time; must not 
have any, after Dec.. 20. 

Big Pilgramage On—The proy- 
ince prepared for a record flow of 
pilgrims to the Shrine of Ste. Anne 
de Beaupre, for celebration of the 
Feast of Ste. Anne, July 26. Last 
year drew 50,000 to the Shrine, and 
a substantial higher total was an- 
ticipated this week, with travel re- 


strictions no longer in force. 
- * - 


Outario 
Long Timberline 
Ontario’s timberline extends con- 
siderably farther in northwestern 
areas of the province, than pre- 
viously believed, reported R. N. 
Johnston, research chief of the 
Lands and Forests Department, 
after a 1,400-mile air survey wich 
took a party of 14 to Hudson Bay. 
They noted poor recovery after fire 
damage, in several areas, 


Waltonians Pay Off—Taking stock 
of its first three months of opera- 
tion, the Fish and Wild Life Divi- 
son of Ontario’s Department of 
Lands and Forests reported a 60% 
increase in revenue over a year ago 
($302,907, against $188,396); attribut- 
ed the jump mainly to visiting U.S. 
fishermen (angling permits alone 
jumped from $79,360 to $151,101). 
The Fish and Wild Life Division 
took over at March 31, from the 
former Department of Game and 

Leeceeepie-c 


Barkis Is Willin’—Ottawa's Mayor 
Stanley Lewis was ready (possibly 
too ready?) to become a martyr to 
duty. Sergt. James Hackett had 
promised his English war bride a 
kiss from the mayor of Canada’s 
Capital City, upon her arrival there, 
Said Lewis (veteran of 11 years’ 
service in his present post): “You 
know the mayor can’t pull his 
punches—or refuse his kisses—if 
they come as official duties.” 


Frown on Shooting—A coroner's 
jury at Guelph, Ont., was critical 
of the fatal shooting of Donald 
Parks, 18, as he fled from the pro- 
vincial reformatory; found that in- 
structions given guards on the use 
of firearms, “were not clear,” and 
that the guards in the present case 
“did not abide by the spirit” of the 
Criminal ‘Code section covering 
escapes from custody, Officials said 
guards were instructed to,shoot, in 
case of an escape attempt, but not 
to fire directly at a prisoner, unless 
they were attacked. 

Thirsty Till 11.30—The province 
this week cut its beer sale hours, in 
an effort to lengthen them; forbade 
hotels to sell until 11.30 am., an 
hour later than before; also re- 
quired them to open between 8 and 
9 p.m. (Hitherto, most beverage 
rooms hung out the “Sorry; sold 
out” sign before 6.30 p.m.), / 


~ Manitoba 


Insects Absolved 

The “mystery midgets” reported 
ravaging northern Manitoba's spruce 
forests remained unidentified; but 
authorities were inclined to absolve 
them from blame; and to attribute 
the havoc to a form of rust. Earlier, 
the province had heard of hordes of 
insects, a quarter to half an inch in 
length, with silver-colored wings. 

Disappearing Ducks—The prov- 
ince’s hunters faced prospects of a 
lean year. With the continent's duck 
population estimated to be 25% 
lower than 1943’s peak of 140 mil- 
lions, a shorter open season, and a 
smaller bag limit were forecast here. 
Adverse weather conditions, affect- 
ing breeding and feeding, were 
blamed. Other prospects were for no 
open season on land game birds, 
unless possibly ring-necked pheas- 
ants, now reported plentiful. 

Albino Rats Rare — Danger was 
also seen that unless northern 
marshes come to the rescue, Mani- 
toba had lost the foundation stock 
from which it hoped to breed a 
species of white muskrat. Last year, 
trappers near the Pas caught 10 
white rats (out of a total bag of 
250,000) and shipped them to the 
Government experimental fur farm, 
where it was hoped they would be 
increased, andthe species fixed. 
Changes in diet and climate killed 
off all 10, however; and last spring, 
the marshes didn’t yield one of the 
albino species, 


Saskatchewan 


Can’t Please Many 

The CCF Government stuck its 
neck out, in imposing new regula- 
tions, effective this week, increas- 
ing minimum wages. Employers 
complained,, no distinction _ was 
drawn between experienced and in- 
experienced workers; the Govern- 
| ment agreed to reopen the question, 
ito hear further representations, 
| whereupon the Saskatchewan Fed- 
eration of Labor protested. Mean- 
while, the new rates were in force. 

Plow Back Fur Profit -—- Natural 
|Resources Minister Joseph 
| Phelps wound, up a 1,600-mile sur- 
vey, by plane and boat, of the 
province’s northern fur resources; | 
outlined a_ conservation plan to. 
“plow back” at least 10% of pro-. 
ceeds from fur sales for projects’ 
such as dams, sowing of wild rice, | 
transplanting of beaver; received | 
pledges of co-operation from Indian 
ana white trappers. 

Calling All Cars—Blasting anew 


Lee | 


Provincial Treasurer 
Clarence Melvin Fines stressed: 
“this alarming toll can only be cut 
down substantially by a sane and 
responsible attitude on the part of 
every driver’; warned that the 
R.C.M.P. and the highway traffic 
board are launching an “intensive” 
safety campaign, 

Wider Mercy Flights—The Godv- 
ernment extended its air ambulance 
service beyond provincial bound- 
aries; sending a plane to Idaho, to 
bring home a Regina man, injured 
in a motor crash; and making simi- 
lar mercy flights to Minnesota and 
Manitoba. 


Eyes of U.S. On You—The United 
States looks to Saskatchewan as one 
of the leaders in the co-operative 
field, and is closely watching pro- 
gress throughout the Dominion (so, 
in Regina, said H. F. Infield; direc- 
tor of the U.S. Rural Settlement 
Institute). 

. « a 


Alberta 
No “Pie in Sky” 

A province-wide curtailment in 
work hours, with take-home pay 
unchanged, would be “ill-advised at 
present, even though the trend is in 
that direction” ruled Trade and In- 
dustry Minister Clarence Edgar 
Gerhart, answering labor requests. 
He promised action, however, in 
cases where the step “is considered 
most beneficial both to the emplceyee 
and to the industry.” As a’step, the 
Government ruled that work hours 
must not extend over a longer 
period than 10 consecutive hours 
daily, regardless of how much of 
that time a worker had off. Also 
banned were shifts which required 
women to start or leave work be- 
tween 12.30 a.m. and 6 a.m. 


A 40-hour week was decreed for 
all brewing industry employees; 
with 44-hour week for beer parlor 
employers in 10 specified areas: 
Edmonton, Calgary, Lethbridge, 
Medicine Hat, Drumheller, Pincher 
Creek, Blairmore, Bellevue, Cole- 
man, Hillcrest. 


Can’t Happen Here—"O Canada, 
we stand on guard for thee” sang 
dancers as they wound up an 
evening’s festivities in the Peace 
River district. Convicted of “creat- 
ing a disturbance” by insisting on 
that song instead of “God Save the 
King,” William Henry and H. M. 
Doreen were fined $10 and costs or 
two months in jail. Henry told the 
court he was “not a British subject, 
but a Canadian.” 

Body Blow, Co-ops Say—Federal 
budget proposals regarding co-op- 
eratives drew criticism from R. -J. 
Boutillier, secretary-treasure of the 
Alberta Farmers’ Union, and Elmer 

(Continued on page 8) 
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commercial establishments has 
than doubled—a surge that was defin- 
itely apparent even before the war 
called on this most modern fuel to join 
the production line of countless war 


plants. 


A few of the reasons why Gas is pre- 
ferred in the modern plant include: 
economy—teducing production costs in 
both unit and overall expenses; s peed— 
Gas quickly attains desired heat and 
maintains that temperature; complete 


July 27, 1946 ‘THE FINANCIAL POST 


| FTG GREAT t you kaw hom. 


Propucine rabbits from hats is a great trick. Folks love it and 
frankly we'd like to be able to do it too: :. only in our case, it would 


be “Cellophane” ::< in quantities to meet every demand of all our 
customers. 


As it is, we can but do our best, making all we can in the face of 
continuing obstacles and then prorating it to give everyone as fair a 


break as possible: 


4 
Raw materials continue scarce: machinery delivery dates indefinite: 


However, daylight looms ahead ; : ; a fact that makes it logical for you 
to hold up new packaging developments, ready for the full-time return 
of “Cellophane” cellulose film, a dependable product and well-worth 
waiting for! Canadian Industries Limited, “Cellophane” Division, with 


offices in Montreal, ‘Toronto, Winnipeg, and St. John’s, Nfld: 


? 


CHL CELLULOSE FILM 


MO 


Pa wen Ls 


Roan INDY 


CCLLS 


Mito 
* 


SERVING CANADIANS THROUGH CHEMISTRY 


Industrial Heating? 


“The trend is to Gas” for all industrial 
heating. There is sound logic in that 
statement. For instance, in the last ten 
years the use of Gas in industrial and 


and accurate controllability — no other 
source of heat in the industrial plant 
lends itself to such easy and precise 
modulation as does Gas. 


— Dependability — Gas is always there 


when you want it; cleanliness — Gas 
burns cleanly and its equipment is very 
easy to keep spotless; improved work- 
ing conditions—men and women prefer 
Gas equipment because working con- 
ditions of a desirable nature are more 
readily attained. . 


More and more manufacturers are 
finding the many advantages of Gas 
and Gas equipment, the perfect answer 
for complete industrial applications! 


ATT Ce 


INDUSTRIAL DEPARTMENT 


AD. 6941—124 RICHMOND STREET WEST 
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MONTREAL, July 15: 
A. S. KEILLER APPOINTED TO 
NEW POST OF GENERAL AUDI- 
TOR OF SHERWIN-WILLIAMS 


AND SUBSIDIARY COMPANIES | 


A. S. Keiller, C.G.A., A.C.1S., has been 
appointed to the newly created position 
of General Auditor of The Sherwin- 
Williems Co. of Canada Limited. This 
was recently announced by the Com- 
peny's president, D. A. Whittaker. 

Mr. Keiller, until recently executive as- 
sistent, has a long record of experience 
since he first joined the Company in 
1922. He is a Member, Cost & Manage- 
ment Institute; Fellow, Royal Economic 
Society; Charter Member, Montreal 
Junior Board of Trade; and Member, 
Feculty Club, McGill University. 

Mr. Keiller's duties will be to coordinate 
the finencial accounting and recording 
systems of the Company and he will be 
responsible for the setting up of account- 
ing procedure, office systems, planning, 
and the supervision of internal audits for 
this Company reporting to the president. 


ADVERTISEMENTS 


Classifiea ads. cost 40. per word 
end figure fer each 
Minimum od. 18 words. 

werds when bex tumber 
required. When replies are to 
be mailed to advertiser, add 
1@e. Cinesified eds. payable in 
advance. Centract rates en 
epplication. 


OFFICE MANAGER 


ACCOUNTANT. and general administra- 
tien executive.’ Broad responsible busi- 
ness experience: with large manufacturer, 
Presently on joan to government and now 
seeking permanent connection where 
ability, loyalty and initiative will count, 
Excelient business and character cre- 
Gentiais. Available on short notice. Box 
3, Financial Post, Toronio 


ACCOUNTING EXECUTIVE 
PROFESSIONALLY TRAINED accountant 
end auditor, university graduate with ten 
years’ professional and industrial experi- 
ence, wishes position as comptroller, 
financial executive or senior accountant. 
Past experience, which has been of a 
reaponsible and diversified nature, has 
given full knowledge of accounting and 
business administration. ; 


Bex 20, The Financial Post, 
Deminien Square Building, Montreal. 


POSITION AVAILABLE 
TRUST & EXECUTOR & Mortgage Loans, 
etc. An opening for either active or 
consultant manager, must have full 
knowledge and experience. Locale not 
Metropolitan but change of residence not 


eseentia!. Reply in confidence to Box 
4. The Finencial Post, Toronto. 


YOUNG MAN 
AVAILABLE AS assistant to executive in 
large organization or for management of 
smaller company. Experience covers 
sales, accounting, promotion and adver- 
tising, administration. Unusual educa- 
tion. Best references. Replies held in 


confidence. Box 32, The Financial Post, 
Toronto, Ont. 


SALES & PERSONNEL 
EXECUTIVE 


78 YEARS’ experience in Canada and 
foreign countries. In personnel and sales 
management. Desirous of becoming asso- 
ciated with reliable manufacturer. 
cellent references. Please write Box 6, 
The Financial Post, Toronto, 


EXCLUSIVE FRANCHISE 


EXCLUSIVE PROVINCIAL selling agency 
available for new lines of Aluminium 

fishing equipment, furnitur®, 
¢ . Big sellers in United States, First 
time offered in Canada. These rights 
given to agencies prepared to guarantee 
— of yearly minimum quota. 

30, The ncial Post, Toronto. 


Attention Manufacturers ! 


Aggressive Nov Scotia firm 
interested in estaBlishing connec- 
tion with Canadian manufacturers 
and distributors of any of the fol- 
lowing for permanent set-up: 

ELECTRIC WATER SYSTEMS 

ELECTRICAL APPLIANCES 

WIRING SUPPLIES 

(all kinds) 
FURNITURE 
OTL, BURNING HEATERS, etc. 
Agply xyz, c/o The Financial Post, Toronto, Ont: 


Special Notice to Holders of 
French Securities in Canada 


Holders of French securities payable 

bearer are hereby informed that 
according to the French law, the shares 
of various French corporations, must 
on or before the 3ist day of October 
1946, be either regisiere 1 of deporited 
with the “Caisse Centrale dea dépéts et 
dies virements de titres” in Paris, through 


to 


& bank or a financial house appioved by * 


the Caisse. 


The shares must be transferred in 
Frence through a bank authorized by the 
French Ministry of Finance. A_ certifi- 
cate: of ownership must eccompany the 
shares 

The Securities Departments the 
Bead Offices of the chartered bafiks of 
Canada or the Commercial Counsellor 
of the French Embasry, 464 Wilbrod 
Street. Ottawa, will supply on request, 
available information: 


Holders not conforming to this law may 
be subject to various penalties. 


By osder of the Minister of Finance 
of the Republic of France. 


B. LECHARTIER, 


Commercial Counsellor and Acting Finan- 
cial Attaché to the French Embassy, 
Ottawa. 


Yeu Can Profit Most 


by investing in real estate, 
where your money will be 
sate and will bring over 
10% return. Write for de- 
tails of revenue producing 
Properties. 


H. JOSEPH & CO. 


Established 1878 
442 St. Helen St, Montreal 
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New Edmonton Industry) 


Shares Offered to Public 


i 


80,000 no par value common shares|inum, magnesium and other. cast- | 


of Northwest Industries, Edmonton, 


Alta. at $10 a share by W. C. Pit-/custom work. Custom work now on | 


field & Co. draws attention to a 
new Western Canadian industry 
started as a result of the war. It 
plans to manufacture airplanes, 
molded plywood boats and canoes, 
aluminum, magnesium and other 


The offering of a new issue of equipped foundry to make alum-' 


ings for its own activities and for 


hand includes oversize aluminum 
pistons for standard makes of cars 
and trucks, strainers for dairy com- 
panies, aluminum fire hose nozzles 
and specialty castings for meat 
packing plants. 


castings and truck and bus bodies.|, TRUCK AND BUS BODIES DI- 


This firm was incorporated Oct. 
8, 1943 by its president, W. Leigh 
Brintnell to solve the unemployment 
problem for his workers at Air- 
craft Repair Ltd., which is being 
wound up asa result.of the end 
of the war, Mr, Brjntnell is a pion- 
eer in aviation in northern Canada. 

Northwest Industries has acquired 
the marhinery, tools and-equipment 
and has made arrangements to ac- 
quire the plant used by Aircraft 
Repair. The latter firm held a con- 
tract for the overhaul of all aircraft 
of the British Commonwealth Air 
Training Plan in Alberta and the 
western portion of Saskatchewan. 

Northwest Industries’ .. business 
will be divided into foir divisions 
according to the prospectus: 

AIRCRAFT DIVISION—The com- 
pany has the exclusive fight to 
manufacture the Bellanca “Sky- 
rocket” and larger “Aircruiser” in 
Canada and the agency for the sale 
in Canada of the Bellanca “Cruisair” 
for a five-year: period with option 
to renew, Firm orders have already 
been accepted to manufacture 10 
aircraft and further orders will be 
accepted as soon as manufacturing 
facilities are enlarged, it is stated. 
A substantial amount of equipment 
and repair work is being done for 
;commercial airlines and for the 
RCAF and it is anticipated this busi- 
ness will increase with the growth 
of air transportation, the prospectus 
states. 

BOAT AND CANOE DIVISION— 
A number of different models of 
molded plywood boats and canoes 
are being manufactured, including 
duck boats, @kiffs and sectional, 
freight and pleasure canoes, Sub- 
Stantial business is in«prospect for 
the balance of 1946 and throughout | 
1947, it is stated. 

FOUNDRY AND MACHINE DI- 
VISION—It operates a cdmpletely 


Construction Trends 


VISION — Production plans have 
been completed for a wide range of 
stake bodies for trucks, school and 
passenger bus bodies and freighting 
and refrigerator vans with produc- 
tion to commence shortly, it is 
stated, 


Firm orders are on hand for the 
manufacture of 10 aircraft and 400 
boats and canoes. Based on the sale 
of 50 aircraft, 400 boats and canoes 
and repair, foundry and body work, 
earnings are estimated by the man- 
agement at $280,000 before income 
and excess profits taxes. 


Proceeds of the 80,000 common 
shares being sold are to be applied 
on: (a) payment of $21,250 of the 
purchase price of the plant to be 
acquired from War Assets Corpora- 
tion; (b) payment of $12,350 on ac- 
count. of. the purchase price of 
equipment, machinery, tools and 
parts; (c) retirement of current lia- 
bilities of $625,783 and ¢d) for work- 
ing capital. ‘ 

Authorized capital will consist of 
250,000 no par value common shares 
of which 108,000 will be issued. In 
addition to the shares offered, 20,- 
000 fully-paid shares are being is- 
sued to Mr. Brintnell in return for 
certain rights and contracts as set 
forth, Mr. Brintnell has agreed to 
purchase a further 10,000 shares 
from W. C. Pitfield & Co. and the 
company has agreed to issue him 
an additional 5,000 fully paid shares 
if dividends totalling at least $1.20 
a share are paid during the five 
years commencing June 5, 1946. A 
further 8,000 shares are being issued 
to W. C, Pitfield & Co. as part of 
their commission. 


Directors will be: 


W. Leigh Brintnell, president and gen- 
eral manager; Clarence D. Jacox; R. Vic- 
tor MacCosham; and John Hunter, comp- 
troller and sec.-treas.; all of Edmonton, 
Alta.; and Henry K. Hill, vice-pres., 
Montreal, Que. 


By CLIVE CHATTOE 


Strikes Threaten Supply 
Of Vital Housing—Howe 


Mr. Howe, in his housing review 
in the Commons this week, empha- 
sized the impact of strikes—in lum- 
ber, brass, steel, cast iron and elec- 
trical equipment—on the already 
precarious outlook for building sup- 
plies. Reporting modest increases in 
five months ih production of key 
materials, he warned, that the up- 
ward trend might fail’if strikes con- 
tinued and that the housing program 
might encounter yet more serious 
setbacks, 


But, apart from labor troubles, 
the Reconstruction Minister's report 
of building supply output was en- 
couraging. And though he did not 
see fit to disclose just what steps 
Ottawa had been taking to speed the 
process, he did disclose some heart- 
ening production. figures and 
acknowledged the help of the Cana- 
dian Construction Association's ad- 
visory committee on materials 
headed by Robert Drummond, To- 
ronto, and-the co-operation of the 
building -materials’ industry itself. 


And he defined thus Ottawa's new 
program to increase building supply 
stocks: 

1, Maximum reclamation of ma- 
terials in temporary government- 
owned buildings. : 

2. “Encouragement” for importers 
of essential materials not obtainable 


in Canada (no@efinition of “encour- 
agement”). © cn. 

3. New efforts ‘through priorities, 
etc., to obtain best strategic use of 
materials in housing and in the 
industrial and commercial struc- 
tures needed to assure a high level’ 
of employment and income. 

Here are highlights from the 
Howe box-s¥ore on building ma- 
terials: 


Cement, Cement Products — Output 
highest since 1931, Cement in Janiuary 
59% more than Jan., 1045, with annual 
volume rate by May at 10 million barrels, 
Blocks, drain, sewer and water pipe. and 
culvert tile also up. 
. . + 
Clay Brick, Tile, Pipe Linings—Janu 

building brick output up. 73% from 
Jan., 1945, April up 100% over Jim,, 1045, 
May 60% over. April (seasonal), Vitrified 
sewer pipe and flue linings. di int; 
negotiations afoot to speed resumption in 
one plant and extensive relief expected. 
. . > 


Kandjime Brick—May output ‘slight! 
above April, 100% over 10946 thonth 
average. 

. . e 


Rock Wool Products—Decline in batts 
in May hoped temporary. Production ‘ 
keeping pace shipments but no 
stockpile, Same applies to granulated 


rock wool, bulk or loose wool, industrial 
wool, * " 


y 
ly 


. 7 . 

Gypsum Products—Maintaining or ex- 
ceeding wartime output, Wallboard out- 
put in March reached annual volume rate 
equal to previous peak; May 12%4°% over 
March. Gypsum lath output parallels 
shipments but no stockpile. Gypsum 
plaster output at 1946 rate 100% above 
1944 average, previous peak. 

7 . 


s 
Asphalt Producte—Monthly production 
rate of asphalt shingles in May exceeded 
1945 monthly average by 70%, Steady in- 
creases in smooth and mineral surfaced 
rolls; tar and asphalt sheathings constant. 
7 . 


Tron and Steel—Nails in desperately 
short s ly; all stocks frozen with sub- 
stantial ‘diversion into “low-cost priority 
housing; steel strike aggravating already 
critical situation; government unprepared 
to report on “bootleg” exports; produc- 
tion now 10-15% above 10945 monthly 
average, Galvanized sheets, steel pipes, 
tubes, fittings substantially higher, cast 
iron soil pipe slightly above 1945 average 
and expected to rise sharply now with 
early implementation of. (undescribed) 
CCA proposals, . ‘ - 


< 

Sheet steel production maintained but 
limited to one mill each on hot- and 
cold-rolled, latter product going mostly 
to canning; warehouses denuded of 
black and galvanized sheet. May output 
of steel pipes, tubes, fittings declined 
@oubling in April over March, March 


April output of wrought iron pipes, tubes, 
fittings declined after 30% gain in Febru- 
ary over January. 


Sanitary Ware—Stocks low, shipments 
closely following production. Bathtub 
output constant but Ottawa taking action 
(undescribed) to increase supply of tubs, 
sinks, washbasins, toilets and substaritial 
increase expected in 1947 with “expansion 
of facilities’ and uipment (unde- 
scribed); “action already taken to boost 
1946 estimated output 50% and an addi- 
tional supply factor offers added poasi- 
bility of substantial increase in such per- 
centage gain,” 

. . . 

Plumbing and Heating—Lead pipe out- 
put (for water service) in March 600% 
above January and gain maintained. Cop- 
per tubing output steadily up in first four 
months but off now due to Anaconda 
strike. Warm air furnaces maintaining 
average yearly rate 44,500 units or 739% 
above 1944. Domestic hot water and steam 
heating boilers equalling all-time highs. 
Cast iron radiation, range boilers and tank 
heaters now 30% above 1944 average 
monthly output, with production still in- 
creasing. 

7 . . 

Electric Supplies—Wire scadcity (non- 
metallic sheathed cable) caused by cotton 
yarn shortage; diversion of yarn from 
other electric wire has resulted in 100% 
increase in y over April in one, main 
size in which production had lagged; but 
copper-brass and textile: strikes 
hope of substantial early further relief, 
Rubber-coated double-braided wire out- 
put up 77% in second quarter. Rigid gal- 
vanized steel conduit short because of 
dependence on U, 8S. supplies for steel 
pipe; some substitutions may be necessary 
and source of alternative supply being 
investigated, Output of switches, panels, 
receptacles shows month by month in- 
crease. 


s . 7 

Window Glass—Canada “with one ex- 
ception” dependent on imports. Imports 
per month currently about 2,5 million sq. 
ft., rose to 3.5 million ft. in April, fell in 
May. “Every effort” being made to in- 
crease imports from U, K. and U. S. and 
to bring forward glass from Europe, par- 
ticularly Belgium; “appreciable” quanti- 
ties scheduled from Belgium in July, 
August. ‘ . ‘ 


. 
_. Paint, Varnish, Lacquer—Production and 
shipment “normal’’; dollar value of out- 
put up 50% over comparable 1045 period; 
can eape with current demand. 


Builders’ Hardware—Canadian capacity 
sufficient, survey replies suggest and CCA 
committee recommends against expansion 
stimulants. But “‘certain factors’ limit- 
ing production being investigated. 

. . , 

Lumber—Sawn lumber output in April 
263. million feet, 13% below March; an- 
other decline in May was less sharp. Net 
effect of strike loss in B. C. in terms of 
cane ee ont cn Banque to be 
u * jutpu w rigid in- 
itis board in line with demand; May 
23% over April, Panel Board output in 
May 230% over April. Plaster base board 
“definitely* higher”. in’ May over April. 
Root boards, other rigid boards “follow 
the same design in increased production.” 


} 


ERIC CRADOCK 


of Toronto, has been elected a 
member of the Montreal Stock 
Exchange and of the Montreal 
‘Curb Market, 


Launch Freight 
Service By Air 


To Colombia 


MONTREAL (Staff)—Taking off 
from Dorval Airport this week, a 
Douglas DC/3 inaugurated air 
freight service from Canada direct 
to Bogota, Colombia, Carrying a 
$20,000 payload the big plane was 
scheduled to make the trip in about 
24 hours. Textiles, furs and dry- 
goods made up the bulk of the 
load, and were wrapped in about 90 
moistureproof bundles, 

Handling this shipment is Lep 
Transport (Canada) Ltd., interna- 
tional freight forwarding company. 
Although the company also employs 
surface carriers Samuel Davis, man- 
aging director says that a policy is 
to ship as much merchandise by air 
as possible. Lep does not own its 
own planes but charters them when 
it rounds up a big enough load, 
Another air freight is likely to move 
out of Montreal about the middle 
of next month for Bogota, and in the 
meantime, Mr, Davis expects to run 
two or three intermediary freight 
flights from Canada to New York 
for trans-shipment to South America 
or elsewhere. 


With Canadian Government and 
exporters driving after South Am- 
erican trade, Lep is likely to be able 
to run full planes going south but 
so far, homeward-bound cargoes 
have been light. The DC-3 which 
arrived at Dorval last Tuesday, car- 
ried two fishing rods which it. had 
picked up en route: from Bogota. 


To Fly “Styled Merchandise” 


Generally, It is with payloads such 
as this that air freight is likely to 
make its biggest inroads on surface 
carriers. Mr. Davis says that they 
like to fly “styled merchandise” or 
luxury goods. This is the type of 
commodity which can bear the add- 
ed cost of air shipments, For ex- 
ample the 90 packages which left for 
Bogota this week contained nylons, 
dresses and art silks; items to which 
slightly higher transportation costs 
could mean little in, the ultimate 
selling price. With such a payload, 
Davis says that the cost of air freight 
as a percentage of total value is not 
a great deal more than shipping 
rates, 


Air freight also promises to save 
both importers and exporters money 
by reducing time of goods in tran- 
sit, For example, on a $200,000 ship- 
ment from Canada to South Africa 
an exporter might save about a 
$1,000 dollars by using air freight 
to catch a certain boat in New York, 
saving interest on the value of the 
goods which might not arrive till 
a month later. Insurance rates on 
air freight are also said to be less. 


At present, practically all air 
freight business is done by non- 
scheduled operators, Although the 
big regular airline companies are 
going after the air express business 
so far they have made few moves 
for the freight business. In many 
instances, however, air express rates 
are just about twice that of air 
freight. Whether the regular oper- 
ators will fit out some air freighters 
and make their bid remains to be 
seen. But it is likely they will move 
in when they see enough business 
to make it worth their while. Lep 
expects to see a e-cent-a-pound 
air freight rate between here and 
New York before very long. At 
present on many of the air freight 
flights, such as the one to Bogota, 
the shipper has to pay for unused 
space as well as his own goods. With 
full loads plus competition rates 
should come down substantially. 


— 


Plan Cub Aircraft Financing 
To Expand Plant Facilities 


A plan for financing a $400,000 
expansion of production facilities 
and operations of Cub Aircraft 
Corp., Hamilton, Ont., is expected to 
be sent to shareholders by early 
next week, The Financial Post is 
told. \Details of the financing are 
now in process of being cleared 
through the Securities & Exchange 
Commission in the United States. 


The new facilities will be for the 
production of the Piper Cub Super 
Cruisers which are expected to sell 
around $3,900, Pending the neces- 
sary plant expansion and tooling 
for larger models, the company has 
placed orders for 200 Super Cruis- 
ers with the Piper Aircraft Corp., 
Lock Haven, Pa, 

Difficulties in getting these planes 
from the United States’ due to the 
great demand there were one rea- 
son for the company deciding to 
establish in Canada a plant suffi- 
ciently equipped not only to meet 


local demands but to enter actively 
into the export market, President 
R. L. Gibson has stated. (The Super 
Cruiser is a three-place aircraft, 
which will be available on floats 
and skis as well as wheels. With a 
cruising speed of 110 m.p.h. and 
range of 600 miles the model is said 
particularly adaptable to private 
charter services.) 


Cub Specials is running at one plane 
a day. The demand from the coast- 
to-coast dealer organization is much 
greater than was anticipated and 
orders on hand are syfficient to in- 
sure maximum production at least 
another year, The Post is told. 


Plans have beéh completed for the 
erection of a new building neceés- 
sitated by the fire which destroyed 
the company’s paint shop on April 
25. This will be proceeded with as 

‘soon as materials are available. 


‘ } 
Currently production of Piper | 


Sales Show 


Good Gains 
For Gypsum 


Year’s Profit Expected 
to be “Distinctly  Fay- 
orable”—May Expect 
Dividend 


Sales and profits of Gypsum, Lime 
& Alabastine, Canada, for the first 
six months of the fiscal year ended 
May 31, 1946, are well ahead of last 
year, and “distinctly favorable” re- 
sults are predicted when the full 
year's record is in, The Financial 
Post learns. Some financing is be- 
ing considered. 

Although no dividend has been 
paid since 1931 it is believed that 
shareholders may expect some re- 
turn on their investment when re- 
financing is completed, providing 
progress now being made continues. 

This year’s business continues a 
consistent record of improvement 
over the past seven years, during 
which the company’s financial posi- 
tion has been considerably strength- 
ened. 

Ten years \ago Gypsum, Lime 
faced what was then considered a 
very uncertain and difficult future. 
To help help the company out, bond- 
holders accepted interest payments 
from Sept. 1, 1933, to Sépt. 1, 1943, in 
Canadian funds instead of U. S. cur- 
rency or sterling as provided in the 
contract. But from Nov. 30, 1939, to 
Nov. 30, 1945, Gypsum, Lime & Ala- 
bastine has reduced its funded debt 
37.8% from $3,538,500 to $2,182,000; 
increased its working capital 45% to 
$1,242,184 (in spite of spending about 
$050,000 on rebuilding its New West- 
minster plant) and has increased de- 
preciation and depletion reserve 2% 
times or from $913,835 to $2,509,513. 

Currently plants are unable to 
supply the domestic demand for the 
company’s products, The Post is told. 
As a result there is little export 
business. 

The plant at Caledonia, Ont., is 
now operating at full capacity with 
three shifts through the help of high 
school students. The new unit to 
produce rock wool insulation was 
completed about two months ago and 
has about tripled capacity in this 
line. 

Labor troubles have been settled 
at the New ee eee B.C., plant 
and it is running on fwo shifts. Not 
enough gypsum is available from 
the company’s Falkland, B.C,, de- 
posits, due to shortage of man- 
power, to run three shifts. 

Questions have been raised’ re- 
garding the redemption of the 54% 
bonds and the status of the sinking 
fund. The bonds are payable at the 
holder's option in Canadian cur- 
rency, U. S. currency or sterling and 
are now callable 100%%, The Post 
is told. While technically the sink- 
ing fund is in default, as noted on 
the balance sheet, the company has 
purchased and is holding bonds ap- 
proximately equalling sinking fund 
requirements, it is stated. 


Toronto Hydro 
Plans To Aid 


In St. Lighting 


The sum of $800,000 was set aside 
from 1945 net income of Toronto 
Hydro-Electric System to be applied 
to renovation of the city’s street 
lighting system, the 35th annual 
report covering 1945 reveals. This | 
will be used to avoid charges for | 
interest and sinking fund in the 
increased capital cost of the new | 
equipment. 

Marked improvement in illumina- | 
tion of streets, resulting from 
higher wattage lamps in new fix- | 
tures, mounted high and well over | 
the roadways, encouraged the To- | 
ronto city council to recommend | 
extension of this type of lighting to 
the city as a whole, the report says, 
but the increased annual cost in- 
volved acted as a deterent. This 

increased cost is caused by the in- 
creased wattage and spacing, and 
the added carrying charges on cap- 
ital cost of the new fixtures and 
brackets. The cost of increased con- 
sumption is justifiably chargeable to 

the city but it. was decided some 
moderation of carrying charges 
be made by use of surplus. 

Gross increase for 1945 operations 
amounted to $14,255,611 ($13,599,961 
in 1944). Cost of electric current and 
expenses of operation and manage- 
ment amounted to $10,748,456 ($9,- 
950,071). Net income was $1,186,635 
($1,135,692) of which $800,000 was 
applied as above and the balance 
of $386,635 carried to reserve for 
Stabilization of rates. 

Electrical energy sales increased 
6.6% to 1,461,114,646 kw.h. (1,371,- 
645,482 kw.h.) Electrical energy 
purchased from the Hydro-Electric 
Power Commission of Ontario dur- 
| ing 1945 cost $7,973,627 or 55.9% of 
gross income ($7,308,446 or 53.7%) 
Net cost of power was equal to 
$20,56 per h.p, due to rebate which 
reduced the governing rate of $21.50 
per h.p. | 
A permanent reduction in rates to 
consumers of 25-cycle power was 
made effective Feb. 1, 1945. -The| 
annual saving to consumers, based 
on 1945 consumption, is estimated at 
about $1,582,000. 


CANADIAN PACIFIO RAILWAY 
gross earnings for the week ended | 
July 14 continued to run behind the | 
corresponding 1945 period. At $5.3 | 
millions they were $1,248,000 or 19% 
below last year. Cumulative gross 
earnings for the year ended July 14 
were $150,019,000, a decrease of $17,- 
505,000 or 10.4% from the corres- 
ponding 1945 period. 


Eddy —a famous name 
in paper products 


Eddy Paper Company Limited owns and controls The E. B. 
Eddy Company which operates a well-diversified paper business 
with plants at Hull, Quebec and Ottawa, Ontario, producing 
specialty and hanging papers, tissue products, paper bags, news- 
print and paperboard. These products are distributed throughout 
Canada, the United States and overseas markets. 


Earnings of The E. B. Eddy Company available for dividends on 
the shares of Eddy Paper Company Limited have averaged over 


$390,000 for the past seven years. 
offered shares will be $200,000 per annum. 


Dividends on these presently 
They are convertible, 


share for share, into Common Shares of the Company. 


We offer as principals— 


Eddy Paper Company Limited 


Cumulative Convertible Non-Callable Class A Shares 


Price: At the market, to yield about 4.35% 


A circular descriptive of the Shares and the Company will be 


furnished gladly upon request. 


‘Wood, Gundy & Company 


Winnipeg 
Ottawa 
London 


Bell Telephone’ 


Is Expanding 


Rural Service 


Plans to Spend $10 Mil- 
lions Over 4 Years to Add 
33,000 Rural Phones 


Thirty-three thousand more rural} 
telephones in the next four years is | 
thé objective of a $10 millions rural 
development program of the Bell 
Telephone Co., a company official 
states. Of these, about 22,000 will be 
in Ontario ahd 11,000 in Quebec. 


Despite continuing shortages of 
materials, 6,500 rural telephones) 
have been added in the first five | 
months of this year, as compared | 
with 5,400 for the whole of 1945. | 
Objective for 1946 is the addition of | 


over 12,000 new rural connections. | 


In the next three to five years, 
Bell Telephone hopes to be serving 
55% of the rural families in its ter- 
ritory in Ontario and Quebec. 
About 40% of the rural families in| 
the territory served by the company 
are represented in the 72,400 rural | 
installations operating today. | 

In spite of the fact that 84% of 
permanent rural residents in the | 
area served by the company are on | 
roads already served by telephone | 
lines, the program will involve 
erection of thousands of miles of | 
new poles and wire, an official 
states 

In order to give service immedi- 
ately to as many waiting applicants | 
as possible, telephones are being in- 
stalled at some exchanges beyond | 
the usual capacity of lines and 


, Eng. 


requests 


Limited 
TORONTO 
Montreal New York 


Hamilton Kitchener London 


equipment by “doubling up’ on 
party lines, | 

Rural opinion has been sought by | 
means of questionnaires to find ers 
just avhat service both subscribers 
and non-subscribers prefer. As soon 
as the number of waiting applicants | 
can be reduced, many improvements 
suggested by these surveys will be 
introduced, the company official 
states. Out of some 3,000 replies re- | 
ceived from telephone users about 
72% considered the telephone a} 
necessity, 88% have never consid- 
ered doing without it and 89% say 
the value of the service is increas- | 
ing or is as great as ever, it is stated. 

Reduction of the number of 
parties on a line is one of the major | 
objectives of the company's present 
rural development program since 
that was the chief subscribers’ com- 
plaint, the survey showed. The sur- 
vey showed 71% objected to others 
“listening in,” not only because of 
a desire for privacy, but also be- 
cause it cuts down transmission. 

A similar questionnaire has just 
been sent out to rural residents who 
do not have telephones at present, 
it is stated. Comments are being 
sought from residents in 22 repre 
sentative communities throughout 
two provinces in an_ illustrated 
booklet entitled “What Does Your 
Family Think About Telephone 
Service?” The booklet invites im- 
pressions regarding the service, its 
cost, and the company itself. It also 
information on _ various 
other details of rural life. 


OPENING IN BERMUDA 


| $16.80 


Vancouver 
Victoria 
, Ont, 


B.A. Oil Sells _ 


New Bond Issue 


2%% 


of 


A new issue of $20 millions 


and 2%% serial debentures 


| British American Oil Co. is being 


offered by A. E. Ames & Co. Pro- 
ceeds are to redeem all the presently 
outstanding $13.2 millions deben- 
tures due Sept. 15, 1946 to June 1, 
1955 inclusive, called for redemption 


| on Sept. 3, 1946, and the balance for 


other corporate purposes, 
The balance, some $6 millions, 


| will be for the company’s expansion 


program, The Financial Post um 
derstands. This will include mod- 
ernizing and enlarging the refineries 
and expanding the marketing facili- 


Wes 
The issue consists of $8 millions 
244% debentures due Sept. 1, 1947- 
56 ($800,000 a year), offered at par, 
ayd $12 millions 2%% debentures 
diie Sept. 1, 1957-66 ($1.2 million a 
year), offered to yield 2.80%. 
NARECO GOLD MINES vpeborts 
that diamond drill No. 1, located 
approximately 600 ft. north of the 
Colomac-Nareco boundary, has re- 
turned 40 ft. of core averaging $3.67 
a ton. A 5-ft. section averaged 
On the company's south- 
west group, a zone 1,250 ft. long 
carrying gold values has been re 
vealed and,the drill will begmove 
to this zone as quickly as possible. 
Four pits have each returned gold 
values on grab sampling, it is stated. 


For a qualified man, capable of heading up a life and fire insurance . 
department, through q general agency. Excellent position available 
for the right man. Salary £500 a year for $150,000 of business, and 


commissions over and above that. 
Box 28, The Financial 


Post, Toronto, Ont. 


Time and tide ....... 


% 
It is human natuve to put off until to-morrow what should be done 
to-day. This is not a good policy where one’s personal investments are 


concerned. 


Constant supervision of your securities by qualified persons will go a 
long way toward offsetting the effect of unfavourable influences on your 


invested capital. 


Check your investment portfolio against the following questions and 
see how it measures up. 


O 


Is your portfolio well pro 


preferred and common stocks? 


Are your 


C 
CO 
0 
O 


investments: well diversified as to 


ments and industries? 


— between bonds, 


Are most of your securities readily marketable? 


Are the maturities of your bonds sufliciently varied to 
protect you from a possible change in interest rates? 


govern. 


Are you holding secyrities which have been called 


for redemption or which should be exchanged for 
other reasons? 


0 


Is your investment programme providing the maxi- 


mum amount of income commensurate with security? 


These are only+a few of the questions which could be asked. If you are 
not satisfied with your answers, one of our experienced representatives 
will be glad to call and discuss matters with you without any obligation 


on your part. 


‘ 


We invite you to consult us about your investment problems. 


McLeop, YounG, Weir & CoMPANY 


Metropolitan Building 


Toronto 


Telephone: Elgin 0161 


Torente, Hamilton, London, Ottawa, 


LIMITED 


276 St; James Street West 


Montreal 


Offices at 
Correspondents in London, England. 


Telephone: Harbour 4261 


Montreal Quebec, Sherbrooke and New York: 





WINS HIGH HONOR 


MERTON DURANT 


For the second consecutive year Merton 
Durant, of the Cenada Life's Toronto 
City Branch, has placed over a million 
dollars of life insurance in 12 months to 
quality for membership with the “Million 
Dollar Round Table.” A _ specialist in 
Estate Tax problems and Employee Pen- 
sion plens, Mr. Durant is one of the few 
Canadians to gein recognition with this 
top group of life insurance underwriters 
en the continent. Prior to becoming as- 
societed with the Canede Life in To- 
ronto gix years ago, Mr. Durant was 
resident Managing Director of one of 
the lerge Hollywood motion picture com- 
penies for India, Burma and Ceylon. * 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 

_ replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Lid. 


Montreal Toronto 
MA. 3777 AD. 8842 


Hamilton 
2-4173 


PROTECTING CAPITAL 
AND INCREASING 
INCOME 


Our letest bulletin dis- 
cusses an investment 
method that hes worked 
well from 1932 to 
1946. 


Copy will be mailed on request 


LS. JACKSON & CO. 


INVESTMENT SECURITIES 
132 St. James St. West * 
MArquette 6147 MONTREAL 


Montship Lines, Ltd. 
Canada Mediterranean Line 


Accepting Cargo for and from 
PORTUGAL, SPAIN, GIBRALTAR, 
SOUTHERN FRANCE, ITALY, 
MARLTA, ALGIERS, MOROCCO. 
Ports of call subject to sufficient 
ecarge offering and availability ef 
vessels 
Te Mediterranean. 
Te Venice, 

8/8 “FORT YUKON” 
Leading Montreal July 12/15. 
Te Gibraltar, Piracus, Malta, 
Naples and Lisbon 
6/8 “MONT ALTA” 
Leading Montreal — July 15/21. 
From Mediterranean, 

Te Mentreal From 
S/S “FORT ISLAND” 
From Algeciras, Cadiz and Lisbon. 
Leading Aigeciras — July 23. 

S/S “MONT GASPE” 
From Catania, Algeciras, 
and Lisbon. 
Leading — early Aug. 
8/8 “MONT ALTA” 
From Mediterranean ports. 
Leading — late Aug.’ 


Cadiz 


Agents 


MONTREAL SHIPPING 


COMPANY, LTD. 
330 Coristine Bidg., Montreal 
PL. 9531 


Halifax, N.S. — Saint John, N.B. 


The “Visual Consultation Chart For ‘ 
Cost Reduction” will enable you to 
quickly pick out the cost items that 
need study. It covers Direct Labor, 
Menutecturing Overhead, Adminis- 
tration, Selling and Distribution, and 
Materials... gives remedies tor 37 
: cost problems. Write for your free 
? $s copy today. ..onm your company 
3 letterhead 
CANADIAN DIRECTOR 
34460 ST. CATHERINE ST.. Ww. 
MONTREAL 25. PQ. 


Nae as FOR INDUSTRY, INC. 


$553 PARE 


11 Broadway 


We are in the market for products 


listed to the right, for 


| * We purchase only for our own account, 
pay cash for all deliveries, handle all 


shipping details. 


2 


JINVESTMENTS THIS WEEK 


Some Stock GroupsShow 


i 
i 


Stock prices at the end of last 
| week had fallen nearly the same 
distance in the current recession 
as in their February-March drop 
(as measured by the D.B.S. Index, 
of 100 common stocks). In the ac- 
== table The Financial 


Post compares the action of the 
stock groups in these two market 
declines, as an indication of which 
groups show the best ‘market action. 

Three groups—milling, beverages 
and banks—were still higher than 
at May 30, 1946, 'while four others, 
—oils, textiles, food and power and 
traction—have fallen less than the 
average. Bank stocks have held up 
well in both drops, reflecting ex- 
pectation of increased earnings this 
year. The action of the beverage 
| group in the current drop differed 
sharply from that of the earlier 
drop, reflecting the strength in Dis- 
tillers-Seagrams common. Qil stocks 
never fully recovered from their 
earlier drop, a fact that probably 
eased the current drop. 

Another group showing a sharply 


Good Market Resistance 


divergent trend in the two drops 
is the machinery and equipment 
stocks. They did not drop in the 
Feb.-Mar. general market decline 
but now show the largest drop, no 
doubt reflecting the fear of the ef- 
fect on their earnings of the cur- 
rent steel strike. 

The extremely volatile pulp and 
paper group of stocks show a great- 


er-than-average drop for both de- | 


Cunard Forms Canadian Co. 
Hopes For More Passengers 


MONTREAL (Staff) — Keeping 
company with half a dozen other 
shipping companies which have 
taken out Canadian charters this 
year, Cunard White Star Line ex- 
pects to complete incorporation of 
its Canadian .company within six 
weeks of two months. Decision of 
the company to incorporate here 
was announced last month by Sir 


i Percy Bates, chairman of the board. 


clines. Currently disappointment in ' f 


the size of the price increase for 
newsprint is thought to be a major 
factor in the stock drop. : 

These figures confirm the reports 
of selectivity in buying although 
there is undoubtedly further selec- 
tivity as between the individual 
stocks in the various groups. The 
real opportunities for profit as well 
as the risk involved lie in much 
higher than expected earnings for 
some companies and substantially 
poorer than anticipated results for 
others. The above figures only show 
which groups of companies have 
shown the greatest resistance to 


—_._._._« the iast two market declines. 


D. B. 8, PRICE INDEXES 
F 


Jan, 31, Mar. 14, 
1946 1946 


Machinery and equipment.. 
| Pulp and paper 
Milling 
L 


WD creewereversosesesseseses 
Textiles and clothing 

ood, etc, 
Beverages 
Building materials 
Utilities 
Power and traction 
Bank 


ereeeeeere 


*Increase. 
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Say Change in Bullish Trend 
A Factor in Selling Wave 
Canadian stock markets had an- 
other severe setback this week just 
after settling down following their 
sharp reaction to dollar revaluation. 
Leadership was supplied by the 
N. Y. market which broke sharply 
on Tuesday with the Dow-Jones 
industrials average breaking well 
through its critical point of 200.65. 
Breaking of the May lows by both 
the Dow-Jones industrial and rail 
averages indicated that the down- 
trend might continue until the Feb- 
ruary lows of 186.02 and 60.53 were 
tested .Once these are broken, the 
Dow-Jones interpretation is that 
the intermediate trend, still upward, 
would be changed.) This is thought 
to have been one cause of increased 
selling and to have contributed to 
the sharpness of Tuesday’s drop. 
In addition, stock markets have 
been “thin” and lacked usual sup- 


port with many traders on holidays’ 


and institutional buying largely 
absent fdr the Same reason, ; 

There is belief in some quarters 
that, even if the market does go 
lower in the immediate future, high- 
er prices are still in prospect. 
It is hard to become very bearish 
with heavy shortages of goods point- 
ing eventually,to high production 
volume, they say. Over the longer 
term, the high level of demand is 
expected to be reflected in earnings 
once labor difficulties are over- 
come. At least some advisory serv- 
ices are looking at the present drop 
as an opportunity for further ac- 
cumulation. 

Future buying, however, is ex- 
pected to be very cautious and 
selective. 

> ¢ *® 


Strength in Fleet Aircraft 
Comes From Vincent Deal 
The reason for the rapid 50% 
jump in Fleet Aircraft Ltd. com- 
mon from $5-5/8 a share to $9 a 
share in a week was disclosed with 
news that Norman Vincent and his 
associates had been purchasing the 
stock and would make shareholders 
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an offer (See story page 13). Vol- 


ume was heavy with turnover ex- 
ceeding one fifth of the 190,289 is- 
sued shares in the week. 
Reflecting the fact that the deal 
is conditional on obtaining control, 
the stock sold off in last Tuesday's 
bear market to $74%4-% as compared 
with $9 offer. Letters outlining the 
deal are expected to be sent Fleet 


shareholders this week. 
* + + 


See Good Public Relations 
In Montreal Loco Letter 

Each new shareholder of Mont- 
real Locomotive Works, whose stock 
was offered to the public for the 
first time in April, 1946, received 
a note of welcome from Chairman 
of the Board D. W. Fraser who 
stated, “We hope that you will take 
an active interest in the affairs of 
the company and if from time to 
time you have suggestions which 
you think would be helpful to the 
management, I should be pleased 
to hear from you. We will period- 
ically send you reports which will 
keep you up to date.” 

This is. good public relations and 
was reported favorably received by 
stockholders. The addition of an- 
other Canadian company to the 
few who send out periodical reports 
is also welcomed by investors gen- 
erally. 


$64.5 Millions Bonds 
Are Sold by Gatineau 


MONTREAL, (Staff) — Books 
were closed this week on the $64.5 
millions Gatineau Power Co. issue 
of first mortgage refunding bonds 
and debentures. The Canadian pay 
issue consisting of $10 millions 
3%% Series D first mortgage bonds 
due 1970 was sold to the public at 
104.50 and accrued interest by a 
syndicate headed up by Dominion 
Securities Corp. The U. S. pay is- 
sue, comprising $45 millions of 3% 
Series C first mortgage bonds due 
1970 and $9.5 millions of 3%% 
sinking fund debentures due 1961 
were sold to the public at 104.37% 
and 101.23% respectively by an 
underwriting group headed by First 
Boston Corp. 


Expect Statement Next Week 
On Montreal Refunding Terms 


MONTREAL (Staff)—Plans on 
when, where and how the City of 
Montreal will handle the refunding 
of its outstanding $203 million debt 

|are now nearing completion and a 
formal announcement will be made 
following the July 30 meeting of the 
city’s executive committee, J. O. 
Asselin, city couneil chairman, ad- 


| vised The Financial Post. 
| that a definite announcement would 
be made during this week, although 
i Mr. Asselin was not prepared to 
divulge the plaf&fs at this time, it 
is understood they will follow these 
general lines. 

U. 8S. pay debt. 

Out of a total Montreal debt of 


.| $80.8 millions payable only or op- 


tionally in the U. S., so $50 mil- 
| lions will be refunded in New York 
| before the end of August. This 
would leave about $30.2 millions to 
| be handled in a manner to be de- 

cided at a later date. 


Z| Canadian pay issue. 


Of the remaining $120 millions 
i of Montreal debt, about $60 millions 


Announcing the formation of 


ARTHUR HARRIS (C 


AVENUE - . 


an affiliate of Arthur Harris, 
New York City 
Exporters — Importers 
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will be refunded in the Canadian 
market sometime after the middle 
of September, leaving $60 millions 
to. be taken care of at a later date. 
Proceeds from the September fi- 
nancing will be used to redeem all 
of the Canada and sterling pay 
option debt; all of the Canada and 
guilder pay option debt, and part 
of the Canada pay only and sterling 
pay only debt. 


Both issues will be sold on a com- 
petitive bid basis, The Post is in- 
formed. The bonds are callable only 
on an interest date and 60 days’ 
notice and as the next interest date 
is Nov. 1, need for quick action is 
recognized by city officials, 

Here is how the city debts stand 
at the present time and with 
amounts “and currency of payment: 


millions 


Canada only 

Canada and sterling option 
Sterling only 

Canada and dutch guilders option 
U. 8S. only 

Canada and U. S. option 
Canada, New York and London ., 


LIMITED 
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SYDNEY G. DOBSON 


President of the Royal Bank of 
Canada, has been appointed 
vice-president of the Montreal 
Trust Co. 


New Steel Co. 
Subsidiary of 
British Fir 

MONTREAL (Staff)—In the midst 
of Canada’s steel strike, announce- 
ment is made here of a new steel- 
distributing company. Thos. Firth & 
John Brown Ltd., formerly a branch 
of a Sheffield, Eng., company, has 
now incorporated in Canada under 
the name of Firth Brown Steels Ltd. 
For the present the new company 
will consolidate and expand its serv- 
ices to Canadian steel users, it is 
stated. 

Firth Brown Steels Ltd., like its 
predecessor, will handle raw ma- 
terial in the form of steel bars, 
plates, etc. Prior to the war Thos. 
Firth & John Brown Co. distributed 
English steel and steel products 
only, but subsequently handled 
American steels as well when Eng- 
lish production was funnelled en- 
tirely to war output. Among the as- 
sociated companies of Firth Brown 
Steels in England are John Brown 
& Co., shipbuilders of “Queen” 
(Mary and Elizabeth) fame, the At- 
las Works at Sheffield, Firth-Vick- 
ers Stainless Steels Lid. and the 
Staybrite Works. * p 

Just what form the company’s 
expansion program might take has 
not been stated by company oOffi- 
cials. However, with Canadian steel 
production now at a standstill the 
demand for the company’s products 
is likely to show a substantial :in- 
crease. Active head of the company 
in Canada is J. H. Cooney, president, 
with E. Mensforth, C.B.E., of Eng- 
land, chairman of the board. 


Cotton Output 
Lower in June 


MONTREAL (Staff)—-A falling- 
off in production due to strikes in 
some of Canada’s textile mills is in- 
dicated by June figures for cotton 
bale openings. According to the Cot- 
ton Institute of Canada, openings for 
the month totalled 23,480 bales (bale 
is 500 pounds), a drop of 10,984 from 
May, to the lowest figure since the 
start of the war, 

Although bale openings this year 
are up 0.8% over 1945, the big drop 
in June put in concrete form what 
was already evident—that cotton 
textile production this year is falling 
behind its early year spurt. The in- 
dex number for the month was 93.5 
(1935-39 equals 100), a drop of 41.5 
points or 30.5% from the previous 
month. This is probably a better in- 
dicator of the over-all cotton textile 
situation, since index figures cover 
imports of cotton yarn as well as 
raw cotton. Following is a table 


‘| showing index figures for 1945 and 


the first six months of 1946 (1935-39 
equals 100): 

1946 

131.6 

133.1 

137.9 

128.7 

134.6 

93.5 


1945 
122.1 
123.1 
140.4 
122.7 
125.1 
119.4 

99.0 
117.2 
1144 


Jos. E. Seagram 
Sells Debentures 


MONTREAL (Staff)—Joseph E. 
Seagram & Son, Inc., wholly owned 
subsidiary of Distillers Corporation- 
Seagram Ltd., sold, last week, $50 
millions of 20-year 242% debentures, 
due June 1, 1966, to 81 U. S. under- 
writers headed by Harriman, Rip- 
ley & Co. The debentures, guar- 
anteed as to principal and interest 
by Distillers Corporation-Seagram 
Ltd. were reoffered to the public 
at 99% and accrued interest. Net 
proceeds from this offering will be 
used to retire $50 millions of 20-year 
3%4% debentures due May 1, 1965, 
at $105 plus accrued interest. 

Immediately after delivery of the 
new debentures, the company will 
give holders of the old debentures 
the privilege of presenting their 
debentures for prepayment at the 
full redemption price together with 
accrued interest. Consolidated cap- 
italization of Distillers Corporation- 
Seagrams Ltd., after the present fi- 
nancing, will consist of the 242% 
debentures, $12,634,700 of 5% pre-. 
ferred stock, par value $100 and 
1,753,870 shares of common stock, 
no par value. 


NYCO YELLOWKNIFE GOLD 
MINES has appointed Irving Wilson 
and Harvey H. Singer as field engi- 
neers to assist in development of 
the MGB group of claims in Yel- 
lowknife area N.W.T, 


| Proposed name of the new company 
| is Cunard Donaldson Ltd. It is 
thought that T. C. Lockwood, gen- 


i | eral manager of Cunard White Star 


' in Canada, will take over she presi- 
dency of the new company. 

, “I feel in an optimistic mood about 
Canadian prospects, but my Cunard 
stockholders will remember that in 
the last quarter of a century we 
made little real money in the Cana- 
dian passenger business,” Sir Percy 
said. In view of this, it appears that 
the company is betting on its 
chances of sharing in a hoped-for in- 
crease in Canadian passenger and 
freight business. Officially Mr. Lock- 
wood informs The Financial Post 


| that Cunard is incorporating in Can- 


ada to identify itself more closely 
with Canadian business. 
Transatlantic passenger business 
dropped off greatly after the Cana- 
dian Government raised its immi- 
gration barriers. Should the Gov- 
ernment again broaden its immigra- 


Can. Brewertes Ltd. 
Is Constructing 


New Malt Plant 


Construction of a new $2 mil- 
lions malt plant which will in- 
crease production by 1% million 
bushels has been begun by Can- 
adian Breweries Lid., T. G, Fer- 
guson, vice-president of engineer- 
ing, announced. It is expected to 
be completed by Dec., 1947 and 
will employ about 80 people when 
it is operating. 

The project will be erected 
adjacent to and administered by 
Victory Mills Ltd. (a wholly 
owned subsidiary) on Toronto's 
lakefront. Buildings will be of 
reinforced concrete and will in- 
clude a one million bushel grain 
storage elevator, workhouse, track 
shed, kiln building, malt building, 
factory office building, and scale 
and gate house. In addition the 
project provides for a two-story 
shipping room and a four-story 
mill house for Victory Mills. 


Earnings Jump 


For Seiberling 


Sale of 18,685 authorized but un- 
issued shares of Seiberling Rubber 
Co. of Canada to the parent com- 
pany, Seiberling Rubber Co. of 
Akron, Ohio, at $15 a share is re- 
vealed by a prospectus covering 
a new bond issue. Price was $15 a 
share—50% above the $10 quoted 
bid price for Seiberling of Canada’s 
common at the date of the agree- 
ment, May 19, 1946. The unlisted 
market still quotes the stock at 
$12 bid. 

A net profit of $62,766 for Seiber- 
ling Rubber Co. of Canada for the 
five months ending May 31, 1946, is 
also revealed by the prospectus. 
This is equivalent to $1.25 a share 
on the 50,000 common shares to be 
outstanding and is 51.8% above the 
net profit of $41,366 for the 14 
months ended Dec.\31, 1945. In June, 
1946, the company’s employees went 
out on strike, Loss of profits cannot 
be ascertained but the five month's 
earnings figure is after deducting 
$100,000 provision for possible 
future expenses and losses, it is 
stated. 

A large drop in depreciation pro- 
vision is shown—from $196,620 for 
the 14 months to Dec. 31, 1945, to 
$28,154 for the five months to May 
31, 1946. However all special depre- 
ciation permitted by the War Con- 
tracts Depreciation Board has been 
absorbed. A large reduction in de- 
preciation charges for future years 
was anticipated in the last annual 
report. : 

The prospectus covers a new issue 
of $700,000 first mortgage bonds 
which are being offered by Bankers 
Bond Corp. Issue consists of $130,000 
3%% serials due July 15, 1947 to 
1951, $155,000 334% serials due July 
15, 1952 to 1956, and $400,000 4% 
bonds due July 15, 1966. The serial 
bonds have been sold privately and 
the 4's are offered at $102.50 to yield 
3.82%, 

Proceeds of the bond issue and of 
the shares are to retire the out- 
standing $80,000 342% serial bonds, 
$400,000 5% bonds due 1959 and 
$493,480 indebtedness to the parent 
company. Maximum fnterest charge 
on the new issue will be $26,638 as 
compared with $52,607 paid in 14 
months ending Dec. 31, 1945. 

Pro forma balance sheet at May 
31, 1946, shows working capital of 
$956,213 ($901,901 at Dec. 31, 1945). 
Earned surplus is $312,100 ($277,139). 


a inne 


Riverside Silk 
Control Changed 


A change in control of River- 
side Silk Mills Ltd., Galt, Ont., 
is indicated by the announcement 
of a new board of directors and 
management. New directors are 
Leslie A. Dunbar, president and 
general manager; Carl M. Dare, 
treasurer, both of Kitchener, Ont.; 
Hamilton J. Stuart, K.C., vice- 
president, Torofito; and H. P. 
Wright, secretary, Hamilton. 

The McCormicks having sold 
their interest have retired with 
the exception of D. W. McCormick 
who remains in a consultive capa- 
city, The Financial Post is told. 

The new management are how 
formulating plans for develop- 
ment and an announcement will 
be made at a later date. 


tion policy, it is likely that passen- 
ger ships will be kept busy trans- 
porting European immigrants to 
Canada. In any case, shipping com- 
panies feel that the passenger busi- 
ness will experience something of 
a boom for a couple of years at least. 


In making his statement regard- 
ing the new company Sir Percy 
added that the company was upping 
its rates, with fares on the Queen 
Mary likely to be about $360 when it 
starts running this fall. 
would put luxury liner passage 
about on a par with the airlinés. 
General Manager Lockwood thinks 
that the increased fare will not seri- 
ously affect the competitive position 
of passenger liners with the air- 
lines. An increase in fares appears 
to be indicated since company offi- 
cials state that operating costs are 
way up—coal 100% or more; labor 

% to 60%; stevedoring, checking, 
watching also have climbed over 
pre-war. 

Besides passenger business, how- 
ever, the new company will also be 
actively engaged in ocean freight 
operations. In taking over all the 
Canadian assets of Cunard Line, 
Cunard White Star Line and the 
Donaldson Line it is likely that the 
company will carry on as general 
agents for International Freighting 
Corp., two Dutch Lines, and the 
Blue Funnel Line, all of which are 
now handled by Cunard. These 
companies operate ships on such 
busy routes as Halifax-Liverpool; 
Montreal-Saint John-Glasgow; and 
the Canada Java Straits Line, also 
operated by Cunard, runs ships 
from Montreal to the Orient. 
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GOVERNMENT 


AND 
MUNICIPAL BONDS 


BELL, GOUINLOCK & CO. 


LiMiTED 
BSTABLISHED 1920 


MONTREAL TCRONTO 


WINNIPEG 


DIVIDENDS ON REVIEW 


Dividend cheques have often been increased 
by systematic review of holdings. Come in 
and get an overall picture of today’s market 
and tomorrow's trend. 


Surveys made cheerfully. 


GOODWIN HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS 


Members: 
The Toronto Stock Exchange 
Vancouver Stock Exchange 
Canadian Commodity Exchange Ine, 


347 Bay St., Toronto 


Sarnia, Ont. 
Phone AD. 9041 


Private Wires Phone 3630 


25,000 Class *“‘A”’ Shares 


RENFREW TEXTILES, LIMITED 


(Incorporated under the laws of the Dominion of Cun 


Entitled to fixed preferential cash dividends, cumulative from 
July 1, 1946, at the rate of 60 cents per share per annum; non: 
callable, and participating equally with the Class “B” Shares in 
any fiscal year after the Class “B” Shares have received divi- 
dends of 25c in such year. 


Capitalization . 


(After giving effect to Supplementary Letters Patent dated July 2, 1946) 


Class “A” Shares—no par value 
Class “B” Shares—no par value 


Authorized 
50,000 
106,025 


Issued 
25,000 
56,025 


We offer as principals these Class “A” Shares, subject to prior 
sale and change in price, if, as and when issued and accepted 
by us and subject to the approval of our Counsel, J. S. D. Tory, 


Esq., K.C, 


Price $11.00 per Class “A” Share 
to, yield approximately 5.45% 


A circular describing these Class “A’ Shares will be mailed upon request. 


TRAVISS & COMPANY 


200 Bay Street - 
Toronto , 


Keep cool with 


CHRYSLER @ AIRTEM 


. » « FORPROFIT . . 
. - » FOR COMFORT . . 
. - - FORHEALTH . . 


You need air conditioning to: 
e Maintain prestige 
e Keep present clientele 
e Attract new clientele 
e Increase sales 
e Stop summer slump 
Enjoy living and working 
Keep personnel looking fresh and competent 


COMPLETE AIR CONDITIONING IN ONE UNIT— 

The finest equipment available forthe comfort of your clientele. Cooling, 
dehumidifying, filtering, circulation, and — if you desire it — heating and 
humidifying, all built in one small unit. 


ATTRACTIVE APPEARANCE— 


Your clientele will admire the modern exterior of your Airtemp unit. 
Display it prominently to show them their well-being is your first 


consideration. 


Canadian Distributors 


THERM-O-RITE PRODUCTS LIMITED 


67 Yonge St., Toronto 


1253 McGill College Ave., Montreal 





The Editorial Page 


Hew About Some Incentive? : 


It's unfortunate that the recent budget did so 
little to encourage people to work. 

This is the tragic situation which exists: Never 
before was there so much work to get done and 
never before was there less willingness to do it. 
We sit m a sea of shortages and yet millions of 
hours are lost in agitations about working condi- 
tions, in strikes and just plain lack of willingness 
to work. 

Because of the lack of production, prices are 
climbing—and our incomes are being reduced—, 
yet the people who have most to lose from this in- 
Nation, the people who have most to gain by fight- 
ing back with a torrent of production, are being 
encouraged to “take things easy.” 

By whom? Their leaders and would-be leaders 
for one; secondly, by income taxes. 

“Why work overtime, why take on that extra 
job? Income tax doesn’t make it worth while.” 
Everybody has heard that a thousand times and has 
probably said it himself more than once. 

Have you, Mr. Ilsley, recently given any con- 
sideration to exempting overtime pay from in- 
come tax? 

Inflationary, you say? A much better case, we 


Let’s Get Some Action * 


Months ago a Canadian firm applied to a re- 
gional war labor board for permission to adjust 
wages. The plea was refused. An appeal was made 
and after more weeks of delay it was finally heard 
about a month ago. The firm-understands a de- 
cision was quickly made, but it is without word as 
to what the decision was. It is told that the board 
is short of stenographers; that the stenos are still 
trying to catch up with decisions which the board 
made in May. 

‘ This is a fantastic and absurd situation. The em- 
ployer in this case has been trying for months 
to get permission to adjust wages. His workers are 
becoming increasingly sceptical over the delay. 


So a large plant teeters on the verge of work 
stoppage because a couple of stenographers are 
months behind with their work. There are scores 
cf firms in the same position, with employers won- 
dering what the outcome will be and employees 
restless and impatient to the point that efficiency 
is seriously impaired—all because the administra- 
tive end of the labor board seems to have bogged 
down. 

This is intolerable. There are enough things 
disturbing and holding up production these days 
without letting this be one of them. 


Our Communists Deplore 


The Labor-Progressive Party has issued an 
official statement to the press, regarding the Royal 
-Commission report on espionage. The L.P.P. de- 
elares the party “takes no political orders from 
either Ottawa, Washington, London or Moscow.” 
The statement goes on to declare that the Royal 
Commission “has undertaken to judge out of hand 
and to convict the Labor-Progressive party of com- 
plicity in espionage activity.” It calls the Commis- 
sion report “a shameless political frame-up engi- 
neered by the King government and directed 
against the party which is playing a leading part 
in the defense of the working people against the 
government's policies of price-raising, low wages, 
ditching of social security promises and cold- 
blooded neglect of housing and health needs.” 


This further claim of the statement is interest- 
ing. “The program, policies and political deci- 
sions are hammered outin democratic conventions 
by LPP leaders and members.” 


Well, well! And doesn’t that make it all the 
more remarkable that these decisions and policies 
always keep right up to date, and in perfect align- 
ment with the swiftly shifting Communist policies 
in Moscow and-elsewhere. 

This LPP u kase reminds us of a paragraph in one 
of the holy books of communism. The author was 
Preobrazhenski, a Close personal friend of Lenin. 
The book is entitled, The ABC of Communism. 
It says: 

“The worker's state finds lying very necessary and 
usefui in its foreign policy. Therefore the attitude of 
.... the Communist party to the open recognition of 
the right to lie is quite different”... 

We can imagine how embarrassed the LPP's 
must be these days but some readers of their state- 
ment will be excused if they don’t take some of 
the claims very seriously. 


We Bore Him 


Professor C. E. M. Joad is ‘a bearded British 
philosopher who in recent years has been building 
himself a very considerable auxiliary reputation 
as sage and wit on the BBC. Which of these roles 
he was playing when he wrote a recent piece in 
the Sunday Dispatch we don’t know, but he said: 

“For the best part of a century we sent to the Do- 
minions our failures and our ne’er-do-wells. ‘Oh, he 
isa fool, is he?’ ‘Oh, he drinks, does he?’ ‘Right, then 
let us send him out to one of the Dominions...’ 

“No consideration on earth would induce me volun- 
tarily to leave England. For my part I would sooner 
be poor here than rich in the Dominions any day. This, 
of course, is partly because I find the conversation of 
almost all people from the Dominions boring and their 
company tedious. They seem to me to be like ungrown- 
up children. I don’t mean they are not as nice as we 
are. I dare say they are often nicer, but they have no 
knowledge of books and music and they have no facil- 
ity for the handling of ideas which means that they 
have no conversation. In a word their interests are 

« limited by the practical and their aspirations by the 
utilitarian.” 

Thanks, professor. We found this, coming from 
@ prominent Englishman like yourself, so interest- 
ing—particularly the generalization about our an- 
cestors—that we didn’t want our readers to miss it. 


Forty Miles From Town 
Kt might have been 40 miles northwest of any 
city in Canada, this tiny village with its general 
store, bank, flour mill, churches and country hotel. 
That hotel — inevitably the “Queen's” — may 


not boast polished marble and glittering chromium, - 


but it is a shining example to those who would give 
tourists a big helping of real Canadian hospitality. 

The Queen’s in question, just over the track 
beyond a once-a-day railway line and close beside 
the dusty road, has all the essentials of good 
hospitality. It is spotlessly clean, its beds .are 
comfortable, its food 4s a miracle of tasty whole- 
someness. The Queen’s is modernized to the point 
of electric light, electric refrigerator, and running 
water; but it hasn't spoiled its delightfully old- 
fashioned atmosphere—there’s still an aroma of 
wood smoke from the summer kitchen range, and 
breakfast toast is made over the embers. 

There, in a wayside country hotel, is the secret 
that many a bigger, swankier resort has unlearned 
as it grew. The kind but crotchety keeper of the 
Queen's says she isn't interested in filling her house 
with a lot of guests; but if she wished it she could 


think, can be made for the opposite view that the 
deflationary results of increased production will 
far outweigh the inflationary impulse; that getting 
production, swiftly and torrentially, is in fact our 
only hope of avoiding the disaster you have so 
long been fighting. 

If you were to exempt overtime pay from in- 
come tax, you would break through ten thousand 
bottlenecks now cursing every kind of industry 
and the whole Canadian public. You would im- 
mediately provide a mighty boost to worker 
morale. You would be surprised at the good 
results, 

Think it over Mr. Ilsley. Talk it over with 
some people who know intimately today’s gitua- 
tion in business and industry. We say bluntly, 
we don’t think you have the slightest appreciation 
of the extent to which your income tax schemes, 
plus wage and salary ceilings, have taken the 
zeal out of workers, whether they are at machines 
or desks. There was general acceptance of your 
policies as necessary for wartime. But it is be- 
coming increasingly evident that the medicine for 
wartime is not the right medicine for convalescence 
from war. 


. overfill it continually. The secret, and the key to 


success. in entertaining guests? — cleanliness, 
wholesomeness, and a distinctive local charm. 


If even half the country hotels of Canada were 
up to the standard of this Queen’s and if a directory 
listing them and other local attractions were main- 
tained by district tourist bureaus in each province, 
there would be few American tourists stuck for 
Canadian accommodation this summer. And they’d 
come back next year for more. 


They Deserve More Pay 


There will be very general satisfaction with the 
recommendations of the Royal Commission on 
Senior Civil Service Positions. 


Salaries for deputy ministers now generally 
run from $7,000 to $10,000.’ The commission says 
the scale should be from $10,000 to $15,000 with a 
special $17,500 for the deputy minister of finance. 
Purpose is to get and keep competent men and, in 
the words of the report, to enable senior officials 
“to perform their duties free from financial worries 
and distractions.” 


Increases for other brackets of officialdom and 
reforms in general salary and promotion policy 
were also recommended. 

Canadians have been remarkably fortunate in 
the high calibre and the devotion of many of the 
men who hold top administrative posts in many 
of our government departments. An almost in- 
variable comment of visitors who are in a position 
to compare our public administrators wifh those 
of other countries is on the exceptional quality of 
many of our key Canadian government executives. 


It has long been recognized that many of our 
good public servants have been underpaid; that 
they*could readily earn a great deal more in com- 
merce. The axiom of business that poor pay is 
poor economy should apply to the biggest business 
of all—government. : 


Untouched Gold 


Sinee 1885 the Dominion has been staking its 
claim to the thousands of square miles of gold- 
filled tourist country from B,C. coast to Cape 
Breton Island. It has staked out 26 claims, labelled 
them National Parks, done little to develop their 
vast resources, As in all such ventures, develop- 
ment work here takes money, and the necessary 
budget has not been forthcoming. 


To date Canada’s national parks have an area 
equal to the land areas of New Brunswick and 
Prince Edward Island totalled. Ottawa talk is 
that more such claim-staking is planned, more 
prospecting already done. But Ottawa talk says 
nothing of putting up the funds for developing 
our present 29,700 square miles of parkland. They 
need roads, trails, resthouses, toilets, camp sites, 
and encouragement for private individuals, war 
veterans and others, who would consider putting 
money into small but growing resorts. 


On pege 9, our national parks set-up is shown 
in detail. That picture should give ample evidence 
to clinch the case for better development of our 
national parklands. The proven parks we have 
already should be opened up for full-scale tourist 
mining before any money is put into “moose pas- 
tures.” 


It’s Been Tried Before 


Here’s a lesson from the past. 

In 1920, labor unions in Italy achieved such 
power that few workers could get employment 
unless they belonged to a union. And the unions 
were in the vanguard of a strong socialist move- 
ment. 


In fthe large manufacturing centres of Milan, 
Turin, Genoa and Venice, the unions foncibly took 
over the manufacturing plants; started to operate 
them themselves. 


The government couldn't stop this actioi: Plant” 


owners, including the Fiat Motor Co., could do 
nothing but say: “AM right. Go ahead and run 
the business.” 


When previously accepted orders ran out the 
unions found they lacked the experience and 
know-how in getting new ones. They didn’t know 
enough about selling; about organizing production; 
about management. Soon, there was no'work. 


In a few months, labor threw in the sponge; 
turned the plants back to the owners; asked them 
to resume. 

Management is just as essential to labor as 
labor is to management. : 


} 


Siop Me lf — 


Young man: What's the best way to teach a girl to 
swim? 

Instructor: That requires technique. First you put 
your left arm around her waist, then you gently take 
her left hand, and—” p 

Y. M.: She’s my sister. 

Instructor: Oh—push her off the dock. 
s oe * 


The minister in the Highland hamlet had no more 
erdent admirer than old Jean. As he thundered forth 
denunciations of the sins of immorality, lying, drunk- 
enness, football on Sunday, her ameng were heartfelt. 

One day he turned his- attention to a habit of pipe 
smoking among the elder women. 

Old Jean left the meeting firmly clutching her pipe. 

“I can’t do with preachers when they stop preaching 
and start meddling,” she said. 

s « 


“You're scared to fight.” 

“I ain’t; but me mother’ll lick me.” 

“An’ how’ll she know?” 

“She'll see the doctor goin’ to your house.” . 


bl 


Post 
Seripts 


He’s a Busy Man. 


Change in control of Rivgrside Silk 
Mills has brought the appointment of 
Leslie A. Dunbar as new president. 
Mr. Dunbar’s friends describe him as 


a “go getter” with very defnite ideas ~ 


of where he is going. 

Born in Black- 
pool, England, in 
1902, slim, ener- 
getic, brown, 
wavy - haired 
Leslie Alexander 
Dunbar was edu- 
cated in ele- 
mentary school 
at Wolverhamp- 
ton, England. 
His father was a 
musician. 

Dunbar’s first 
job was. with 
Villiers Engi- 
neering Co., in 
the applied 
drafting field. In 
1924,he left it to go into the candy 
business, 


Looking around for a better oppor- 
tunity, young Dunbar came to Canada 
in 1929. He started here with Fry- 
Cadbury Ltd., chocolate manufactur- 
ers, in Montreal. In 1930 he changed 
to Hamblin Metcalfe Ltd., Kitchener, 
makers of Smiles & Chuckles. He 
soon became general superintendent. 


In 1941, Dunbar became vice-presi- 
dent of Dare Co., Kitchener, biscuit 
manufacturers, then known as the 
C. H. Doerr Co. In 1942 Dare pur- 
chased the Howe Candy Co., Hamilton, 
and Dunbar became its vice-president. 


In May, 1945, Dunbar also became 
president of Almer Corp., Kitchener., 
a private investment company and 
president of Great West Felt Co., 
Elmira, said to be the largest felt shoe 
manufacturers in thé world. In Feb- 
ruary, 1946, he was appointed vice- 
president of the newly organized 
Canada Health & Accident Assurance 
Corp., Waterloo. Now Dunbar adds 
the presidency of Riverside Silk to 
his activities, , 


Dunbar is married and has two 
sons. His chief relaxation is painting 
in oil and watercolors. 


MR. DUNBAR 


He Takes His Medicine 


Harvey Agnew, M.D., F.A.C.H.A., 
F.A.C.P., is ohe medical man who 
takes his own medicine. To counter- 
act the tensions built up by 20th cen- 
tury living and to reduce the chances 
of nerve-wrought coronary throm- 
bosis, Dr. Agnew 
prescribes a re- 
laxing, prefer- 
ably a non-com- 
petitive hobby 
such as painting 
or photography. 
And he’s enough 
of an artist and 
photographer 
himself to have 
been elected 
president of the 
American Physi- 
cians Art As- 
sociation at its 
San Francisco convention recently. 


Silver-haired and debonair, Agnew 
at a young 51, might pass for either 
physician or artist. In practice, he is 
neither and both. For 18 years he has 
directed the hospital work of the 
Canadian Medical Association. Since 
its origin in 1931, he’s been secretary 
of the Canadian Hospital Council and 
editor of the monthly, Canadian Hos- 
pital. “Administrative work ,took him 
away from the practice of medicine 
after nearly eight years on the staff 
of Toronto’s Western Hospital and 
post-graduate study on internal medi- 
cine in New York and Vienna. By 1939 
he had hit the top amorig hospital ad- 
ministration authorities on this conti- 
nent with his election to the 


presidency of the American Hospital 
Association. 


So much for the Harvey Agnew, 
M.D., who signs a voluminous corre- 
spondence on hospital matters. What 
now of the Harvey Agnew who signs 
characteristically bright oil paintings 
that bring framed sunlight to the 
walls of his Medical Arts office suite 
and his North Toronto hbme? 


“A physician’s training in observa- 
tion of form, mass, color, and expres- 


sion may make it easy for him to 
record what he sees in pigment or 


B.C. Lawyers 


Says fee and other barriers 
bad for all Canadians 


Balkanization of Canada by trade 
and professional groups has been ex- 
posed by The Financial Post. This 
editorial from the Edmonton Journal 
Teports and comments on Tecent de- 
velopments on the division front. 


DR. AGNEW 


The British Columbia Law Society, 
long notorious or the fantastic admis- 
sion fees it charges barristers from 
other provinces, has taken a halting 
step towards reducing its exorbitant 
tariff. 


From now on, lawyers and law 
students from outside B.C. who served 
at least eighteen months,in World 
War II, will have to pay Bniy” $750 
for admission to the provincial bar. 
All other “foreigners” will continue 
to pay $1,500, the standard fee set 
three years ago. 


The secretary of the society says 
this reduction will remove a “stigma” 
from the organization. Most outsiders 
will gonsider, however, that the fee 
is still outrageously high, and that its 
real purpose is not to cover-the legiti- 
mate expenses of examining and 
registering newcomers, but to protect 
B.C. lawyers from competition by. 


—~Cartoon by Grassick. 


Say, fellow, which tune are you playing? 


clay,” argues the new APAA presi- 
dent. 

There’s no guaranteeing how easy 
it all is—in fact, artistic standards dis- 
played at the APAA show in connec- 
tion with the recent American Medi- 
cal Association meeting, bespeak a 
lot of painstaking work—but about 
4,000 doctors have joined the APAA 
movement. Member doctor-artists in 
Canada number about 150; and, al- 
though there is no parallel Canadian 
Medical! Association affiliate, there 
have been shows of work like the one 
at Banff this year by Canadian mem- 
bers of the APAA in connection with 
CMA meetings, Next one is scheduled 
for Winnipeg next June. 


Besides painters in oils, watercolors 
and pastels, and photographers, the 
amateur“artists include etchers, sculp- 
tors, metal workers, jewellery mak- 
ers, needleworkers (medical women, 
in this case), virtually every line. For 
physicians who write for publication 
on non-medical subjects, there has 
just been formed the American Physi- 
cians Literary Guild. Dr. Charles H. 
Best of Toronto and Dr. Ear] P. Scar- 
lett of Calgary are vice presidents. 
Only the musicians have bees, naglect- 
ed to date, and there is & @@vement 
afoot to identify them as a group. 

The American Physicians Art As- 
sociation got its start about 10 years 
ago in California, and grew steadily 
with encouragement from a leading 
U.S. pharmaceutical supply house in 
the form of prizes for annual shows, 
illustrated catalogues of winning 
work, a bibliography of helpful litera- 
ture for the amateur artists. In Can- 
ada, where the artist-physician idea 
is younger, a similar support is already 
forthcoming from another supply 


house. 
* ° s 


GM of Commons 


A few days ago, Dr. Arthur Beau- 
chesne celebrated his 70th birthday. 
Though he has repeatedly sought re- 
tirement,, he still graces the long 
table below the * 

Speaker’s chair 
in the House of 
Commons; - still 
controls and 
manages the 
Canadian Par- 


*liamentary scene 


as is his prero- 
gative since he 
was first named 
Clerk of the 
House of Com- 
mons in Janu- 
ary, 1925. 
There have 
been only six 
clerks in the 
House of Com- 
mons since Confederation. The late 
and famous Bourinot holds the long- 
est record of office. He was clerk for 


DR. BEAUCHESNE 


23 years. Though Beauchesne is in 
his 22nd year of clerkship, he holds 
the long-term record for sitting at 
the Commons table. He has been 
there now for 31 years, as clerk and 
assistant clerk. 7 


It was the great fire which de- 
*stroyed the Parliament Buildings that 
brought Arthur Beauchesne to the 
Commons table. Three years before 
he had entered the Department of 
Justice. In the fire, the assistant clerk 
who was then living in the buildings, 
lost his life. Borden appointed Beau- 
chesne as his successor. Since then 
he has served under eight speakers 
and four prime ministers. He finds 
Mr. King the most “considerate” of 
all. Borden and Meighen, he says, 
largely made their own decisions on 
parliamentary rules and procedure. 


Arthur Beauchesne was the son of 
a Quebec Notary. The family came 
from Bonaventure County, Bay of 
Chaleur, where the father repre- 
sented the constituency, first in the 
Quebec Legislature in 1874-76, and 
later in the House of Commons, 1879- 
82. Subsequently the elder Beau- 
chesne was collector of customs at 
Chaleur, later moving to Montreal. 
Born in Carleton, Bay of Chaleur, 
Arthur Beauchesne went to New 
Brunswick as a youth, taking a clas- 
sical course at St. Joseph's College, 
Memramcook end university honors 
at Moncton. 


For seven years he became a journ- 
alist at Montreal with Le Journal, 
and in 1903 served in the press gal- 
lery in Ottawa. In 1904 he was ad- 
mitted to the Quebec Bar. Twice he 
contested (unsuceessfully) the Bona- 
venture seat—once in a federal elec- 
tion (1908) and once in a provincial 
contest. In 1913, he joined the De- 
partment of Justice. 


Being Clerk of the House is an “un- 
grateful” occupation in Dr. Beau- 
chesne’s view. This is because the 
clerk is, in fact, the “general man- 
ager” of the House. ,The daily com- 
fort, routine and secretarial aid of 
House membership rest largely in the 
clerk’s hands, although Jatterly such 
institutions as the parliamentary res- 
taurant have become the direct re- 
sponsibility of the Sergeant-at-Arms. 
Overcrowding and other wartime 
problems have made the clerk's duties 
especially onerous in recent years. 

Out of his long experience has now 
come a third edition of “Beauchesne’s 
Parliamentary Rules and Forms.” 
Though the laymen might not think 
so, this represents very considerable 
improvement and simplification over 
earlier practices. Thus under Beau- 
chesne has been introduced the 40- 
minute speaker rule, the 11 o'clock 
adjournment, and numberless internal 
controls to make the machinery of 
Parliament move more smoothly. 


Lower the Bars—Just a Little 


excluding practitioners from 
provinces. 

The British Columbia Law Society 
is not the only offender in this respect. 
Nearly all the provincial legal as- 
sociations have shown the same 
tendency to restrict the practice of 
law to natives of their respective 
provinces. Discriminatory admission 
fees and other devices are constantly 
employed to keep strangers out, no 
matter how high their technical quali- 
fications may be. The old guild spirit 
of monopoly and exclusion is very 
strong in these professional associa- 
tions to which the provincial govern- 
ment, perhaps unwisely, have en- 
trusted the task of governing the 
practice of law. 

It is only fair to add that this spirit 
is not so evident in the associations 
which govern admission to the other 
learned professions. For the most 
part, they permit properly qualified 
men and women from other provinces 
to register without too much difficulty 
or expense. The medical profession, 
indeed, has shown the way by setting 
up a nation-wide system of qualifica- 
tion. Doctors who have passed the 
Dominion Medical Council examina- 
tions are permitted to register and 
practice anywhere in Canada on pay- 
ment of comparatively limited fees. 

However, the bad example of the 


other 


a 


law societies seems to be spreading 
among other businesses and occupa- 
tions. All over Canada restrictive 
schemes are being pushed to confine 
the practice of skilled trades and 
specialist businesses to certain favored 
groups usually on a_ geographical 
basis, 

The tendency everywhere is to dis- 
criminate against the newcomer, the 
“outsider.” The old order of things, 
where a young man starting out in 
life was free to wander the country 
at will, and practice his trade or open 
his shop wherever he wished, seems 
to be passing away. 

The dangers and evils of this new 
tendency are many. Not the least of 
them is the stimulus it gives to the 
narrowest kind of provincialism. It 
checks the free movement of men, 
skills, and ideas across the country. 


The B.N.A. Act forbids the prov- 
inces to erect tariff barriers against 
goods entering their territory, but 
organizations like the B.C. Law So- 
ciety have succeeded in building a 
tariff against men. 

It will be a powerful blow for na- 
tional unity when common, Canadian- 
wide standards are established for a}l 
the professions and trades, and people 
are again free to live and work where 
they choose, 


- What Others 
Are Saying 


Editorial of the Week 


The Budget Debate: Exercise in Futility 
Montreal Daily Star 

The Budget debate is petering out to futility, When 
the Budget evoked such country-wide criticism from 
the moment it was brought down, the country fully 
expected this debate to be the most important of this 
Session. It has been far from that. Reduced to its 
simplest but perfectly accurate terms, it has consisted 
in the Opposition saying to the Government, “You are 
extravagant,” and the Government replying, “We are 
not.” No more than that, What promised to be a first- 
class explosion has turned out to be a damp squib. 


Either the Opposition missed a priceless opportunity 
or it failed to find adequate material for criticism in 
the Budget, for the statements even of its leading fin- 
ancial critic have consisted in broad generalization 
when what was called for was specific suggestion as to 
where savings could be made that would reduce the 
taxpayers’ burden. 


Mr. Ilsley himself took this view in winding up the 
debate for the Government when he twitted both the 
CCF and the official Opposition for failure to uncover? 
extravagance. 


“The CCF,” said the Minister of Finance, “has 
shown no concern about our expenditures. They 
never come down to this: How would they finance? 
That is the question they never answer. 


“With regard to the Progressive Conservative 
Opposition, they meet this problem by saying we 
should cut our expenditures... When we have tried 
to pin them down to specific savings of expenditures 
in this House, the showing has been pathetic. There 
has been a tiny suggestion here and a tiny suggestion 
there.” 


The Minister's criticism is fair enough. The Oppo- 
sition has been unable to show where large savings 
could be made, and although the general public still 
suspects that there is extravagance—or rather a policy 
of generous spending that comes to the same thing— 
it cannot, without the aid of the Opposition which has 
access to all the accounts, place its finger on the items 
that could be pruned. 


Other People’s Views 


CANADA'S FOREIGN POLICY should be made 
known to people and Parliament, says The Ottawa Citi- 
zen. “The Prime Minister goes to the peace conference 
without outlining as would be done in every other par- 
liament of the British Commonwealth what he intends 
to do there or the principles by which he intends to be 
guided.” 


PORT OF VANCOUVER OPERATIONS shoul 
show a profit, says the Vancouver Sun. “High cargo 
rates made necessary by high debt charges could be 
slashed to stimulate Pacific coast commerce. The Sun 
eis Violently critical of alleged long official dawdling on 
even getting into the facts of the matter. 


WHO GAVE PICKETS THE AUTHORITY TO 
POLICE? asks the Calgary Herald, commentifig on how 
pickets seized control in the Ford strike and now at 
Hamilton. “By default (police) grant picketers the 
right to maul people and shove them agound, to pre- 
vent them from entering legitimate business premises 
and to issue or refyse identity cards to them. This is 
very satisfactory for the strikers and very unsatisfac- 
tory for the non-strikers. Both sides pay taxes for 
police protection. But only one side gets it.” 


INVITING TO LAWLESSNESS is Government pol- 
icy on the steel strikes, says the Ottawa Journal. What 
about the law making the steel strike illegal and strik- 
ers subject to high penalties. “It may be a foolish Jaw, 
an impracticable law, but there it is. If the Government 
thought it foolish or impracticable, if they never had 
intention of enforcing it, why did they pass it? Their 
retreat from it now, constituting admittance that it was 
only a bluff, an empty threat, must have the deplorable 


consequence of fostering contempt for the law, of invit- 
ing lawlessness.” 
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Clear the Way for Enterprise 
3 naged Investmen 
New York State Smooths the Path Materials Lack|M*=s#***"vestmens 


For Small Business, Old and New 


shop or plant by the scruff of the 
neck. The Department of Com- 
merce is showing business enter- 
rise how to build that better mouse 
trep, and is actually —— the 
path to the door. 

“The New York State Plan for 
Small Business Expansion is intend- 
ed to give new impetus to an in- 
stitution that is as old as America 
and as young and vigorous as the 
war veteran embarking on his 
career.” said Governor Thomas E. 
Dewey in announcing the plan. “It 
is designed to provide state and 
local service to help the man and 
woman in small business succeed.” 

To help new business parents 
bring forth healthy offspring and 
to help enterprising youngsters 
grow up and prosper, the Dept. of 
Commerce makes itself a soufce of 
experienced counsel and well-in- 
dexed information. Its small busi- 
ness plan is a three-armed service, 
functioning through the publication 
of business booklets, the provision 
of personal aid on specific prob- 
lems at any of its 11 field offices, 
and through local guidance from 
men of experience in a given com- 
munity. There is also a deputy 
commissioner, Jane H. Todd,. as- 
signed to deal with women in busi- 
ness and businesses of prime inter- 
est to women. 

War Closed 100,000 

The Empire State, at last report, 
already had a round 400,000 small 
business enterprises in operation. It 
boasts a retail trade level 30% 
above the national U. S. average, 
and in the wholesale field, claims 
26% of the national total. It is esti- 
mated that more than 100,000 small 
businesses folded up during the war, 
principally on account of shortages 

merchandise and in r. The 
State’s small business plan aims at 


33 


New York State is doing every- i i 
thing for the small businessman/| some. 
except dragging customers into his} Gratis, with the best wishes of 


making up for lost time and then 


Governor Dewey and his men, goes 
a series of small business pub- 
lications on request. There are 10 
publications in the first series, neat- 
ly printed, illustrated and indexed. 
They vary in size from 11 to 50 
pages, cover the fundamentals of 
good management, financing, pick- 
ing a location, insurance, purchasing 
and inventory control, record keep- 
ing, advertising, credit, and gov- 
ernment regulations. All were 
proof-read by businessmen with 
specialized experience. 
Summary of Booklets 

Here, in brief, is the sort of 
material covered by each book: 

No. 1—STARTING YOUR OWN 
BUSINESS IN NEW YORK STATE 
—Opportunities and pitfalls in the 
path of the small businessman, an 
analysis of the number of businesses 
needed to restore pre-war number 
in all lines, how much cash is re- 
quired, personal qualifications, con- 
ditions of profitable operation, (19 
pages). 

No, 2~FINANCIAL SERVICES— 
Prepared in co-operation with New 
York State Bankers Association, ex- 
plains how money can be borrowed 
and used, what the banker will want 
to know about a business, security, 
loans to veterans, other sources of 
loans. (12 pages). 

No. 3—PICKING A LOCATION— 
Prepared in co-operation with New 
York State Association of Real 
Estate Boards, discusses relationship 
between type of store and part of 
city, pedestrian traffic volume, tab- 
ulates number of various types of. 
stores per 10,000 inhabitants, retail 
store rentals according to type of 
business expressed in percentages 
of gross sales. (13 pages). 

No. 4—INSURANCE—Written in 
co-operation with " Association of 
Casualty and Surety Executives, 


BUSINESS THIS WEEK 
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Capital Stock Fire Insurance Com- 
panies, and National Association of 
Insurance Agents, describes types of 
hazards and specific protection 
against these. (16 pages). 

No. 5—PURCHASING & INVEN- 
TORY CONTROL—When, what and 
how much to buy, how to keep 
track of stocks from receiving room 
to customer, question of turnover, 
balanced stock, overstocks, mark 
downs, pricing definitions, inven- 
tory valuation. (19 pages). 

No, 6—-RECORD KEEPING—Why 
keep records, what they should tell, 
signs of progress, profit and loss 
statement, daily records behind an- 
nual statements. (22 pages). 


No. 7—ADVERTISING — Basic 
principles of advertisifig, news- 
paper, radio, direct mail methods, 
rélated questions of window dis- 
play, store layout. (11 pages), 

No. 8—USE AND CONTROL OF 
CREDIT—Prepared in co-operatign 
with Associated Credit Bureaus of 
New York State, Associated Credit 
Bureaus of America, National Re- 
tail Credit Association, deals with 
establishment of a credit policy, 
principles of credit control, ‘proce- 
dure and collection methods, gives 
sample forms ofgapplication, collec- 
tion letters. (25 pages). 


No, 9—REGULATIONS—In broad 
outline, a compendium of state law, 

unicipal authority and _ federal 

les regulating business in New 
York State, (39 pages). 

No. 10—PUBLICATIONS—An in- 
dex, with title, author, price, pub- 
lisher of manuals, texts and hand- 
books classified by fields of inter- 
est, and a selection of trade maga- 
zine information. (53 pages). 


Statistical Data Books 


The Dept. of Commerce is also 
preparing a library of New York 
State Business Data catalogues to 
provide more technical information, 
marketing data, statistics, charts and 
maps on population, retail trade, 
labor force, purchasing power, etc., 
of every community, in New York 
State of more than 2,500 inhabitants. 
There are to be 11 such regional 
data books, grouping counties ac- 
cording to spheres of economic in- 
terest. The first of these are out, 
the remainder in ‘preparation. 

Outside the publication field and 
apart from its 11 field offices, the 
Dept. of Commerce maintains a 
continuing directory of available in- 
dustrial plants in the state, an up- 
to-date record of labor conditions, 


and a technical service which pro- | 


vides smaller businesses with res- 
earch and laboratory facilities 
normally beyond their budgets, 

Indisputably, as reads the title of 
a beautifully illustrated, industrial 
bird's-eye view of the state, “New 
York Means Business.” And in the 
face of this forward-looking promo- 
tion of enterprise, there is no de- 
nying the truth of Governor 
Dewey's foreword to that book: “It 
is no mere accident that New York 
has always been the_ industrial 
leader among states, a model of the 
free enterprise system.” 


SHAWINIGAN WATER & POWER 
CO. earned the equivalent of $0.65 
per share common in the 6 months 
ended June 30, 1946 ($0.534 in cor- 
responding 1945 period). Gross rev- 
enue was down from $11.14 millions 
to $11.0 millions; net earnings were 
down from $5.9 millions to $5.3 mil- 
lions but net profit at $1,416,442, 
was $253,148 higher as tax provi- 
sions were cut $691,595 or 43.4%. 
Surplus. for half year was $327,317 
($183,082 for 6 months ended June 
30, 1945). 


QUEBEC POWER CO. reports 
common stock earnings the equiv- 
alent of $0.53 per share for the 6 
months ended June 30 ($0.52 for 
corresponding 1945 period). Gross 
earnings of $2.4 millions were up 
$176,371 but with operation, taxes 
and Other expenses $166,000 higher 
at $1.4 millions, net profit was only 
$6,206 higher. 


EVEN THE LAZIEST MIND FEELS POSTERS 


POSTERS INSIST that people remember you. 
All day, every day, these colourful, inter- 
esting giants repeat and repeat and REPEAT 
your message, your brand name, your 


package! 


? 


People can't be apathetic to such repetition! 


POSTER ADVERTISING 
ASSOCIATION OF CANADA 


80 RICHMOND ST. W., TORONTO 


! 


Curbs Building 


From Our Own Correspondent 
EDMONTON—Shortage of build- 
ing materials has caused postpone-° 


ment of between $2 and $3 millions 


of construction planned for Edmon- 
ton this summer, City Architect Max 
Dewar, states. 

Among the large projects shelved 
until 1947 are the C. Woodward 
Ltd. warehouse, the Dominion 
postal building and the medical arts 
building. Building plans of scores 
of small and medium commercial 
enterprises also have had to be 
postponed 

Critical Jack of materials has been 
felt as far north as Yellowknife, 
N.W.T,, where construction planned 
by mining companies is being re- 
tarded. - Difficulty is being en- 
countered in obtaining steel for the 
large federal power project on 
Snare River, 100 miles east of Yel- 
lowknife. Supply of electric power 
is now considered the No. 1 need in 
that region before proceeding with 
other shortage-hit construction. 


Foundation® Co. 
Plans To Sell 
3% Debentures 


MONTREAL (Staff)—Foundation 
Co. shareholders will be called upon, 
on July 30, to sanction special by- 
law “E”, approved by the directors 
on July 4, and authorizing the 
directors, among other things, to 
issue debentures or other securities 
of the company. Present intention 
is to issue $750,000 of 3% serial 
debentures, President R: E. Chad- 
wick recently told shareholders. 

Proceeds will be used to replenish 
working capital position for com- 
mitments already made in acquiring 
fixed assets and provide funds for 
the purchase of additional plant 
and equip ent, considered advisable 
in view of the large volume of 
business offering, Mr. Chadwick 
said. At Dec. 31, 1945, company 
working capital stood at $847,077 
($1,031,098 at the end of 1944). 

It is proposed that the debentures 
will mature in equal annual in- 
stallments over a period of 10 years 
from the date of issue. Mr. Chad- 
wick said the company had al- 
ready received an offer to buy these 
debentures at par. 


Newsprint Stocks 
At 10-year Lows 


MONTREAL (Staff) — Though 
North American newsprint produc- 
tion for the first 6 months of 1946 
was 23.8% greater than in 1945—- 
with Canadian production up 29.7% 
—U. S. publishers still knew they 
were in a sellers’ market. 

Daily newspapers reporting to the 
American Newspaper Publishers 
Association reported that stocks of 
newsprint paper on hand at the 
end of June were 30 days’ supply, 
the lowest June stock position in 
10 years and a decrease from May 
1946 of 2 days’ supply. Other sig- 
nificant statistics reported by the 
Newsprint Association of Canada 
were: 

1, Apparent U. S. consumption in 
June totalled 365,189 tons, a decline 
from May, 1946, though less than 
seasonal. Consumption was 34.2% 
greater than a year ago. 

2. Apparent total North American 
stocks at the end of June were 
540,416 tons,.down 7,106 tons from 
May and down 39,473 tons from 
June, 1945. 

3. Newspaper advertising linage 
in 52 U. S. cities was 23.9% greater 
than in 1945, with magazine ad- 
vertising linage up 17.1% from the 
corresponding -1945 period. Radio 
network billings for the‘first quarter 
1946 were 3.9% higher than last 
year, 

The Canadian industry produced 
334,207 tons equal to 96.5% of cap- 
acity. Stocks of newsprint in the 
hands of Canadian manufa¢turers 
increased by- 12,402 tons to 123,161 
tons as shipments ran below produc- 
tion, \ 


Honor Canadian 


Sugar Researcher 


Highest award of the Internation- 
al Eléctrochemical Society, Inc., the 
Dr. Edward Goodrich Acheson gold 
medal and $1,000, this year will 
go to Prof H. Jermain Creighton, 
head of the chemistry department 
of Swarthmore College in Pennsyl- 
vania. Dr. Creighton, born at Dart- 
mouth, N.S., and a graduate of 
Dalhousie University at. Halifax, 
joined Swarthmore as a lecturer in 
chemistry in 1912. 

The award has been made in re- 
cognition of his outstanding accom- 
plishments in developing a process 
for the electrolytic reduction of 
Sugars on a commercial scale, con- 
verting glucose into sorbitol, from 
which is .derjved ascorbic (vitamin 
C). 

Presentation will be made to Dr. 
Creighton at the 90th Congress of 
the society in Toronto in mid-Octo- 
ber. In connection with his suc- 
cessful efforts in research, he has 
already won the Longstreth Medal 
(1918) an@ the Howard N. Potts 
Medal (1939). The Acheson award 
was founded by the inventor of 
carborundum and artificial graphite. 


FOUNDATION CO. OF CANADA 
shareholders are being notified of 
a special general meeting on July 30 
for approval of bylaw authorizing 
the company to issue debentures or 
other securities of the company. If 
approved, it is the intention of the 
directors to issue $750,000 in 3% 10- 
year serial debentures which will 
be sold privately to an institution 
it is understood. 

Proceeds will be used to lasans 
ish the company’s working capital 
position for commitments already 
made in acquiring fixed assets and 
to provide funds for the } urchase of 
additional plant and equipment 
considered advisable because of the 
large volume of business that is 
offering. 


FAMOUS PLAYERS CANADIAN 
CORP. has had 70,500 additional 
shares of common stock approved 
for listing on the Montreal Stock 
Exchange. These were called for 
trading July 16. These shares were 
recently issued to certain officers 
of the company at $15 a share, and 
the proceeds will be applied te 
general purposes of the company, 


“Wait and See” Policy 
Advised for Compton 


Uncertainties as to the business outlook continue to cloud the invest- 


ment horizon, Compton's manager states in his monthly report. A “wait 


and see” attitude is recommended. 


Compton is 38, married, has two children but no dependent relatives. 
He has what is considered adequate life insurance for his present needs 
and circumstances. He was buying and holding an appropriate amount 
of Victory bonds and war savings certificates, 

The $10,000 in securities, which Dec. 15, 1944, he handed over to a pro- 
fessional investment manager is the Compton nest-cgg. From it they 
* want income but they also hope to enlarge it. In their minds, the aim is 
about 50-50 between income and capital appreciation. 


Compton’s Manager Says: 

During the two months ended July 
15 you purchased 10 Montreal Loco- 
motive Works common stock and 25 
E. B. Eddy Co, preferred shares and 
sold 25 Consolidated Paper common 
shares and $100 Dominion of Canada 
3% bonds. 


As a result of these “switches” 
your expected annual income has 
been increased by $17.50. At $535.85 
it 1s now larger than at any time 
hitherto. 


For the two months’ period from 
May 15 to July 15 interest and divi- 
dends of $88.63 were received by 
your account. After deducting the 
$25 monthly for your personal ac- 
count, the balance of $38.63 has been 
transferred to your cash account, 
which amounted to $47.28 on July 
15. 


In spite of the coal strike and the 
railway strike in the United States 
the New York and Canadian stock 
markets held relatively firm until 
about the middle of June. 

Since June 17, however, the stock 
markets here and in New York mov- 
ed sharply downward. On June 20 
there was on the New York market 
the widest break since February of 
this year and the second widest in 
six years. 


Uncertainties as to the business 
outlook both in Canada and the Unif- 
ed States for the balance of the cur- 
rent year continue to cloud the in- 
vestment horizon, Also, throwing a 
damper over stock market activities 
are: 

(1) Lack of decision on labor mat- 
ters by the United States Congress; 


(2) Dramatic termination of price- 
control in the United States; 


(3) Disappointment felt in Cana- 
dian financial circles following the 
presentation of the Dominion bud- 
get; 


(4) Unexpected return to parity 


NIB YELLOWKNIFE MINES ad- 
vises that July 1 option installment 
on 500,000 shares at 75 cents has not 
been exercised and agreement with 
John Ross Hetherington has been 
terminated for default. 


between the Canadian and U.S. dol- 
lars. 


All of these are excellent reasons 
for adopting a “wait and see” attitude 
for your account. 


Compton Fund 


Cost *Market 
Security persh. per sh, 
Common Stocks 


Can. & Dom. Sugar... 
Consumers’ Gas 
Goodyear 
John Labatt 2 
Montreal Locomotive ° 
Southam 
York Knit, Mills 1 
Preferred Stocks 
Can, Wire Box, A . 
E. B. Eddy Co. 22 
Int. Metal Ind., 42% * 
Maple Leaf Gdps, coon 
Riverside Silk, A .... 
D. Stuart Oil] ....... 
McCabe Grain, A .,.. 


Bonds 

$800 Can., 3° 1956/59 ... 
900 Can., 3% 1957/60 ... 

700 Can., 3% 1959/62 ... 
2,000 Can., 3% 1959/63 ... 
Cash 
Curr. Market Value of Fund . 
Prospective Annual Income .... 
Average Yield on Original $10,000 

*Bid price on July 15, 1946. 
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* Duilding 


The Knowles Construction Company is staffed with men 

who possess wide technical knowledge and experience. 
Consult us now on your plans for industrial, commercial 

and institutional building; also roads, sewers and water- 

mains. Inquiries also welcomed from firms and municipalities 
planning or requiring housing developments, commercial alter- 
ations, maintenance problems and reconversions. 


Lampard, Francis and Company 


LIMITED 
INVESTMENT SECURITIES 


TORONTO 
HAMILTON 


Is Your ffice 
Dated? 


ROGRESS is comparative. The ‘Bob Cratchit” desk 
served in its time; so did the “pigeon-hole,” the 
“roll-top,” flat filing and ponderous ledger books. 


Change is necessary to survival. About your office 
now? Does it meet efficiently today’s complex de 
mands? Does it provide maximum freedom from strain 
and fatigue? Does it complement your business 
prestige? 


It pays to keep pace. Plan NOW for a better office. 
FILING SYSTEMS & OFFICE EQUIPMENT 


*€)FFICE SPECIALTY MFG.(6. 


Head Office and Factories: Newmarket, Ont. 
Branch Stores in Canadian Cities from Coast to Coast. 


e 
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needn't frighten you 


if recognized in time! But because it often feels like an ordinary 


stomach-ache 


or a simple, persistent abdominal pain, many 


ignore appendicitis until too late! 


Don’t let such symptoms fool you! 


i 


If they occur, avoid 


laxatives, 4 or enemas, and not BA or cold cee. applica- 


tions, any of which may be dangerous to an inflamed appendix. If 


nauseated, go to bed and stay there. 


Don’t make your own diagnosis. 


Be cautious — 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


New York 


Frederick A. Ecker 
CHAIRMAN OF THE BOARD 


ae bie © 
Leroy A. Lincoln ee hoe 
PRESIDENT qVee ve 


Canadian Head Office: Ottawa 
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A WAY TO 
Better 


HEALTH 


‘TAKE THIS 


Better 
FOOD SUPPLEMENT 


DAILY! 
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. THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


* Operators of Country Elevators in Manitoba 
¥ and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Western Grain Co. Ltd. 


WINNIPEG, CANADA 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


a) UNTQY ELEY ~ 
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Our Se Agha eieléi Facilities CTT EA LL TMT LARD ATT teresa) 
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Owners and Operators Country Elevators 


and Terminals 
Exporters and Shippers 


SMITH, MURPHY CO. INC. 
510 PROPUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
ST. LOUIS 


CHICAGO 
BALTIMORE 


KANSAS CITY 
LONDON 


TOLEDO 
LIVERPOOL 


OATS 


All Grades Feed Barley 
SAMPLE WHEAT 
BULK or SACKED 

All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO. LTD. 
WINNIPEG 


OFFICES 
THROUGHOUT 
CANADA 


WINNIPEG 
MANITOBA 


Production by 1948 Plan 
For Blind River Projec 


Mackay - Tory - Beveridge - Mead Combination 
Buys Out McFadden and Mead-Johnson Interests 
—Bets Against Future Pulp Surplus 


The “use it or quit it” policy on 
timber limits with which Ontario's 
Premier Drew introduced his regime 
four years ago is still paying off in 
pulp and paper expansion projects. 
Newest is that of Huron Forest 
Products Ltd., Toronto, which, hav- 
ing committed itself to a major lum- 
bering operation at Blind River, Al- 
goma district, also contemplates ex- 
pansion there into the pulp manu- 
facturing field. 

Construction in 1947-48 of a large 
sulphite pulp mill is contemplated by 
the newly incorporated company. , 

The company, headed by. Hugh 
Mackay of W. C. Pitfield & Co., 
Montreal, as president, was incorp- 
orated in Ontario in June to acquire 
the lumber business and sawmill 
operation at Blind River previous- 
ly carried on by J. J. McFadden 
Holdings Ltd., J. J. McFadden Lum- 
ber Co. and the Mississaga River 
Improvement Co., all of which were 
wholly owned and controlled by J. 
J. McFadden, Blind River. 

In addition, and with a view to 
processing pulp and sawing lum- 
ber as a joint operation, the new 
Huron Forest Products Co. has ac- 
quired all shares of an existing com- 
pany of the same name, which was 
owned by the Mead-Johnson inter- 
ests and the name of which is being 
changed to Huron Pulp & Lumber 
Ltd. The old company, under Mead- 
Johnson ownership, had held pulp 
cutting rights along the Mississaga 
River but had been inactive since 
1943, 


Mill Size Undecided , 

Size of the proposed pulp mill, it 
is stated, will depend to a large ex- 
tent on the outcome of current ne- 
gotiations between the company and 
the Ontario Dept. of Lands and For- 
ests in respect of cutting rights on 
the Mississaga River watershed. 


Dntario pulp and paper industry 
officials are of two minds about the 
proposed further expansion of pulp 
capacity, coming on top of recent 
major enlargement of production fa- 
cilities in the northern reaches of 
the province, notably the Brompton 
operation at Red Rock, Marathon at 
Peninsula, Kimberly-Clark near 
Schreiber and Kalamazoo Vegetable 
Parchment at Espanola. 


The two views, in effect, are these, 
the contrary stand in some cases ad- 
mittedly influenced by actual or 
threatened loss of custom. 


Justified — “Canadian pulp ca- 
pacity is very far from saturation 
point; current orders aren’t being 
filled and premium world demand is 
indicated for several years ahead, 
Overexpansion of pulp and paper 
capacity in Canada in the early 
1920's was at a time when uses for 
cellulose, pulp and paper were very 
much fewer and much less varied 
than they are today. Competition 
has declined. United States has long 
since exhausted its pulp resources, 
while Norway and Sweden will 
never be able to operate above a 
maintenance basis. That leaves only 
Russia and Canada to meet the ex- 
panding world demand for pulp.” 


Unjustified—“Tremendous expan- 
sion in Canadian pulp and paper ca- 
pacity in recent years, particularly 
in Ontario, is steering Canada into 
a very substantial pulp surplus, 
reminiscent of the newsprint debacle 
of 16 years ago. There is no ques- 
tion that demand for pulp has in- 
creased in wartime and that some 
of this new demand will stay. But 
there is a very live question whether 
new uses of pulp—for example, in 
medical dressings, toilet tissues, ar- 
tificial fabrics and new packaging 
developments—will be able to fill 
the gap caused by virtual stoppage 
of production of military explosives 
and war material cartons.” 


Not Operating Company 

The millsite, sawmill, plant and 
other fixed assets incidental to the 
lumbering operation are owned by 
J. J. McFadden Lumber Co., which 
in turn owns all shares of the Mis- 
sissaga River Improvement Co., in- 
corporated 1894. The latter company 
owns all improvements on the Mis- 
sissaga River, including booms, al- 
ligators, tugs. 

At present, the new Huron Forest 
Products Ltd. is not an operating 
company. It owns.all issued shares 
of J. J. McFadden Lumber and of 
the old Huron Forest Products Ltd. 
(name of which, as mentioned, is 
being changed to Huron Pulp & 
Lumber se.) It has charter powers, 
however, which will enable it to 
carry on actively as an operating 
lumber and pulp company if that 
is thought desirable when the pulp 
mill is built, |officials state. 

, Mead) Not in Control 

Mead Corp} New York, has a sub- 
stantial interest in the new enter- 
prise but does not control it. The 
contemplated expenditure for the 
pulp mill is between $5% and $6% 
millions. No public issue is contem- 
plated at present. 

One of the key figures in the 
purchase negotiations and in the 
new Huron company is J. Brookes 
Beveridge, Montreal, while Mead 
Corp. and related U.S. interests are 
represented by Sydney Ferguson, 
Mead president, and H. T. Mead, Jr., 
both of New York. 

The existing McFadden lumber 
mill at.Blind River—considered one 
of the most modern of its type in 
Canada when built 18 years ago by 
Carpenter Hickson Co.—has an an- 
nual capacity’ of 100 million board 
feet, but has not been in full oper- 
ation for some years, mainly be- 
cause of labor shortage. It is 100% 
mechanized, with individual control. 
Main building is 90 by 248 ft., with 
two long wings; the dressed lum- 


~ 


ber shed, with ten dry kilns, is one | 


by 600 feet; the piling ground 60 
acres, with capacity for 70 million 
feet of lumber. 

Construction of the Huron pulp 
mill at Blind River will bring to 
around $75 millions the total outlay 
on such plants in Ontario in the 
past few years, a program which in 
the words of Ontario government 
officials is making that province 
“the pulp centre of the world.” 

Following are officers and direc- 
tors of the Huron and McFadden 
companies: 


HURON FOREST PRODUCTS 

Hugh Mackay, Montreal, president. 

@ ae D. Tory, K.C., Toronto, vice-presi- 
ent. 
Sydney Ferguson, New York, director. 
J. Brookes Beveridge, Montreal, director. 
C. F. W. Burns, Toronto, director. 
M. W. MeCutcheon, Toronto, director, 
T. H. Mead, Jr., New York, director, 
4. H. Thomson, K.C., Toronto, secretary. 
J. A. Welden, Montreal, treasurer. 


J. J. McFADDEN LUMBER and 
MISSISSAGA RIVER IMPROVEMENT 

Hugh Mackay, Montreal, president. 

é - D. Tory, K.C., Toronto, vice-presi- 
ent. 
C, E. Smith, Blind River, general man- 

ager, a director, 
Sydney Ferguson, New York, director. 
J. Brookes Beveridge, Montreal, director. 
J. H. Thomson, K.C., Toronto, secretary. 
J. A. Weldon, Montreal, treasurer. 


Production by 1948 

MONTREAL (Staff)—Whether a 
new pulp mill will be erected at 
Blind River, Ont., midway between 
Sudbury and Sault Ste. Marie, Ont., 
will depend on the type of report 
which cruisers now surveying the 
timber potentialities of the area will 
make, The Financial Post is in- 
formed. Until this report has been 
made and analyzed by directors of 
Huron Forest Products Co., no spe- 
cific answer can be given to these 
questions: 

(1)—When will the erection of the 
proposed mill commence? 

(2)—What will its annual capacity 
be? and 


(3)—What will it cost? 

It is known, however, that should 
recommendations of the timber 
cruisers be favorable, plans for the 
erection of a sulphate pulp mill, 
based on white pine, will be final- 
ized. 

Until then, the directors are 
merely marking time, The Post is 
nformed. Construction costs of a 

leached kraft mill of the type con- 
templated are understood to be 
about $40,000 per ton of daily capa- 
city. 

Behind this projected pulp mill 
is Huron Forest Products Co., a 
holding company which acquired 
in June, 1946, at a cost of approxi- 
mately $2 millions, the assets, rights 
and privileges of The J. J. MacFad- 
den Lumber Co., The Missasagua 
River Improvement Co., and Huron 
Forest Products Co. At the moment, 
however, all that is in operation 
at Blind River is the MacFadden 
Lumber Co. with an annual capa- 
city of 100 million board feet of 
lumber. 


Principals in the holding com- 
pany include Hugh Mackay of Mont- 
real and Rothesay, N.B., the presi- 
dent. Mr. Mackay, besides being 
president of W. C. Pitfield & Co.,, 
Montreal underwriting firm, and 
director of Hugh Mackay & Co,, 
members of the Montreal Stock 
Exchange, is also a director of the 
Donnacona and Rolland Paper Com- 
panies. Vice-president of Huron 
Forest Products is J. S. D. Tory, 
K.C., prominent Toronto solicitor 
and industrialist. Directors of the 
company consist of the Messrs. Fer- 
guson and Mead of the Mead Corp., 


Ohio, large U. S. manufacturer of 
book papers, liner board and tanning 
extracis; M. W. McCutcheon, a direc- 
tor of Canadian Breweries and 
Argus Corpn of Toronto, and J. B. 
Beveridge, Montreal chemical engi- 
neer, formerly associated with Dry- 
den Paper Co., Acer, McKernon 
Pulp Co. and the Lake Sulphite 
Pulp Co. It is understood that E. P. 
Taylor, Toronto industrialist, has a 
small interest in this company as 
well. Because Ferguson and Mead 
are associated with the Huron For- 
est Products Co., one interpretation 
is that the new pulp mill ‘will sell 
part of its output at least to this 
company. At the present time part 
of the wood pulp supply for the 
Mead Corp. is being obtained in 
Canada. 


At the moment the market de- 
mand for bleached «sulphate pulp 
continues very strong with the U. S. 
requiring all the imported pulp that 
it can receive. Inventories of 
bleached sulphate pulp in that coun- 
try at the end of April totalled 
about 20,000 tons, or less than 10 
days supply although the position 
may conceivably improve in the 
near future as more Scandinavian 
pulp is now likely to become avail- 
able as a result of the OPA ceiling 
price boosts made in May. Just 
what effect the recent price increase 
on Canadian-made bleached sul- 
phate pulp, bringing current prices 
to $103.40 per ton, will have on in- 
creasing exports to the U. S. from 
this country is a matter of conjec- 
ture. 


Rain Improves Crop Prospects 
West Sees Above-Average Harvest 


From Our Own Correspondent 

WINNIPEG—Good rains gener- 
ally throughout the West have fur- 
ther improved crop conditions 
during the past week. Moderate to 
severe hail damage is reported from 
a number of points, but on a rela- 
tively small scale.. An average to 
better-than-average crop seems now 
in prospect. 

In southern Manitoba, crop condi- 
tions are improved, rains particu- 
larly helping late-sown grains. The 
latter, however, will probably re- 
turn below-average yields. Moisture 
conditions are satisfactory and 
sufficient to fill out the grain and 
improve length of straw. Wheat is 
practically all headed out and coarse 
grains are coming into head. The 
beet crop is coming along well, but 
may be lighter in yield than last 
year. Flax is practically all in 
bloom. 

Rains were general over northern 
Manitoba, with weather varying 
from warm to extremely hot. Crops 
previously drought-affected are 
showing material improvement, al- 
though many stands are rather 
short and uneven. Over this section 
an average or slightly better than 
average crop is anticipated. Good 
hay crops are being cut, although 
wet weather is delaying this opera- 
tion. 


U.S. Loan to U.K. Gives 
Green Light to Tariffs 


OTTAWA (Special)—Chief reaction to the passage of the U. S, 
loan to Britain here is that it will help clear the way for international 


action on currency and tariffs. 


Both these experiments in multilateral action are still regarded 
as top requisites for Canada’s longterm economic future. Both still 
have many obstacles to overcome, but it is agreed that the British 


loan was the key log in the jam. 
obstacles can be attacked. 


Bretton Woods 


Few in Ottawa expect that the 
International Monetary Fund will 
be ready to police international ex- 
change rates before the end of the 
year. And some of the best friends 
of the Fund are just’as happy that 
it hasn’t had to take the respons- 
ibility for okaying the boost in Cana- 
dian and Swedish exchange rates. 


Both Canada and Sweden have 
come in for some _ irternational 
criticism since their parities were 
boost-i, and in Canada, this has 
been supplemented by internal 
complaints, mostly from gold min- 
ing groups. As a result, supporters 
of the Fund are just as pleased‘ to 
see this criticism aimed at the gov- 
ernments concerned, rather than 
the international body. Just as well 
to let some of the transitional flur- 
ries subside before the Fund takes 
over, they think. The -'und itself 
will have enough of its own 
troubles. 


As to timing, best opinion here 
is that the Fund will not be ready 
to start its machinery moving until 
September at the earliest. When it 
does move, the first step will be 
to give the member nations 30 days’ 
notice to file their initial rates of 
exchange. For most countries, that 
rate will be the one in effect last 
Oct. 27, but for Canada, Mr, Ilsley 
stated that the new rate would be 
the one to be reported to the Fund. 

After that 30 days’ period is up, 
member nations will have a fur- 
ther 90 days to ask for changes in 
their initial rate. »That makes ea 
totel of 120 days from the time the 
Fund mails its first notices until it 
gets fully into operation. If the 
notices do not go out until Sep- 


Four Provinces Already 


Negotiating 


(Continued from page 3) 
Roper, provincial CCF leader. 

Said Boutillier: “Innocent-appear- 
ing at first, the budget proposals put 
forth by Mr. Ilsley are nothing more 
than a Trojan horse which may 
mean a‘ battle for survival for the 
whole co-operative movement in 
Canada.” 

Roper termed the budget pro- 
posals “the worst blow struck at the 
co-operative movement in its his- 
tory in Canada.” 

“Worst blow ever dealt Canada’s 
co-operative movement,” added R. 
D. Purdy, Wheat Pool general man- 
ager; estimated it would cost the 
Alberta pool between $1 million and 
$2 millions: “The movement has suf- 
fered a severe setback, mainly at 
the insistente of the Western Canada 
grain trade, and the mighty busi- 
ness corporations of the East.” 

More In Edmonton+Edmonton’s 
1946 population stood. at 114,976, up 
3,231 in a year. Women exceeded 
men by 3,694, Of the total, 77,806 
have lived 20 years or more in the 
city. 

Betier than Blubber—Reconver- 
sion brought a luxury diet to 
Eskimos of Aklavik and other far 
northwestern regions, as tons of 
U.S. army beef,.stored at Canol 
Camp and at Norman Wells, were 
dumped on the market at 45 cents a 
pound. Enjoying their first taste of 
such food, Eskimo families bought 
it in 100-pound lots; even their 
husky dogs, accustomed to frozen 


fish, shared in the epicurean scraps. 
rs * + * 


British Columbia 


B. C. Looks Ahead 

While Ottawa’s Industrial Rela- 
tions Committee probed the steel 
strike, authorities in B. C. began 
overhauling provincial legal machin- 
ery dealing with collective bargain- 
ing and labor disputes generally, an- 


at Ottawa 


provincial jurisdiction. The Prov- 
ince was reported considering: Per- 
manent labor courts, to deal with 
industrial disputes; a formula for 
greater union responsibility in 
handling bargaining disputes; secret 
ballots for strike votes, under Gov- 
ernment supervision of necessary; 
regulations for accounting of union 
funds; some form of union security, 
such as a check-off provision. 


New Mystery Menace—And now 
it was the hemlock looper which 
menaced the Province’s forests. In 
the Youbou area of Vancouver 
Island, hordes of the mystery cater- 
pillars had destroyed 30 million feet 
of hemlock last year; were now re- 
ported “munching relentlessly away 
at even Douglas fir and maple.” 
Ontario rallied to the aid of its 
sister province, and rushed a giant 
Canso aircraft, equipped with spray- 
ing equipment, to wage air war on 
the pests. Government entomolog- 
ists, meanwhile, admitted that 
“very sparse scientific literature” is 
available on the subject of the 
looper. 


PGE Must Extend—If diamond 
drilling revealed coal in paying 
quantities in the Peace River area, 
the Pacific Great Eastern Railway 
would soon be in operation there. 
Premier John Hart's British Colum- 
bia Government admittedly wanted 
such an extension, if it would pay 
its way; was willing to see the ex- 
tension built by CNR, CPR, or in- 
dependent interests, on “reasonable” 
terms; was ready lif necessary, to un- 
dertake the project itself (PGE has 
been  provincially - owned _ since 
World War I). Drilling was under 
way in two areas; on Hasler Creek, 
in the Pine River Valley, where 
some 600 tons of coal were mined 
in 1941; and northwest of Hudson's 
Hope, seeking to uncover an exten- 


| sion of coal deposits now privately- 


of Canada’s longest buildings, 156 ticipating a return of such matters to ‘owned in the Canyon field. 


With it out of the way, the other 


tember, it is likely to be 1947 be- 
fore the Fund gets down to the 
daily routine of running the world’s 
exchange rates. 


As far as the new Canadian rate 
is concerned, Ottawa’s money ex- 
perts are still a little surprised at 
the smoothness with which the 
change went over. Many had ex- 
pected something like a run on 
Canadian high grade bonds. It was 
known that many U. S. investors 
had bought Canadian high grades 
partly as an investment, and part- 
ly as a speculation on a return of 
the Canadian dollar to par. So it 
had been expected that there would 
be a fair amount of profit taking 
when the speculation paid off. 


Yet, so far, there is no visible 
sign of U. S. selling. Such selling 
would show up in large-scale ex- 
ports of. actual certificates to the 
United States, or in heavy offer- 
ings of Canadian currency on the 
free markets in the United States. 
No sign of either has appeared. Ot- 
tawa is, however, not banking too 
heavily on the U. S. investor's re- 
maining “bullish on Canada” indef- 
initely. Foreign Exchange Control 
retains the power to check any 
wave of selling that might develop. 


What did come as_a surprise to 
the money experts, was the re- 
action of some U. S. sources to 
Canada’s return to parity. One re- 
port in particular referred to the 
move as the opening of a currency 
war, and suggested that Canada 
(and Sweden) were attempting to 
“export inflation.” Mildest Ottawa 
reaction to this sort of article is 
that it is “unfortunate.” 


Imperial Preferences 


As with the International Mone- 
tary Fund, it will take some time 
(probably 12 to 18 months) before 
the terms of the British Loan 
Agreement can be translated into 
tariff action. And until there has 
been time to see whether a world 
conference on trade and tariffs will 
succeed, few important changes are 
likely to be made in the Canadian 
tariff or in Imperial preferences. 


U. S. political conditions will 
govern the timing on the coming 
world conference. No meeting will 
be held before November, because 
of the Congressional elections that 
month. Nobody south of the border 
wants to talk tariffs in the middle 
of an election. On the other hand, 
the conference must reach its de- 
cisions (and get them into effect 
if possible) before the middle of 
1948, Not only is 1948 a presiden- 
tial election year, but the Doughton 
Act will expire in June, 1948. This 
is the Act which extended the 
President's right to cut tariffs 50% 
without consulting Congress. Pas- 
sed in June, 1945, it only conferred 
this privilege for three years. 


That means, according to Ottawa 
authorities, that the United Nations 
Economic and Social Council may 
be able to get its International 
Trade and Employment Conference 
under way next March. With luck, 
decisions might be reached by mid- 
year, and with still more luck, they 
might be on the statute books of 
individual nations by the end of 
the year. 


Trade experts here are determin- 
ed rather than optimistic about the 
coming conference It is admitted 
that: é 

(a) Isolationists may win control 
of Congress at the next election; 


(b) High tariff sentiment seems 
to be gaining some ground among 
others of the 18 nations scheduled 
to attend; 

(c) There is a “joker” in the 
conference proposals that would 
permit countries to “take tempor- 
ary action to prevent sudden and 
widespread injury tq the producers 
concerned.” Depending on how it 
is interpreted, that clause might 
seriously reduce the benefits of tar- 


Good rains were received in east- 
ern Saskatchewan but further rain 
is needed in the south around Ben- 
gough and, in central Saskatche- 
wan, from Craik north. Rye is ap- 
proaching the harvesting period. 
Ayart from isolated hail damage 
there has been no crop deteriora- 
tion during this period. 

Light to heavy rains occurred in 
most of central Saskatchewan, with 
weather quite hot. Wheat is now 14 
to 26 inches in height, and practic- 
ally all headed out. Heads are fair 
length and around sections of Zea- 
landia are six-rowed. Flax is now 
in full bloom on the Elrose sub- 
division and rye is being swathed. 
Hail damage up to 50% occurred 
on a relatively small acreage at 
Vanscoy, Delisle and Laura. At 
D’Arcy, up to 1,000 acres suffered 
100% damage. Crops are suffering 
badly from lack of moisture. im- 
mediately east of Unity. 


Crops are generally satisfactory 
in northern Saskatchewan, except 
around Spruce Lake and French- 
man Butte, where deterioration is 
evident due to lack of moisture. 
From Prince Albert to Blaine Lake, 
crops are making good recovery 
from the severe burn of two weeks 
ago. Scattered hail damage is re- 
ported at several points in this 
northern territory but it is not ex- 
tensive. It appears that an average 
crop will be harvested. Wheat 
ranges up to two feet in heighi. 

Crop conditions continue satis- 
factory east and north of Calgary, 
except for a few points along the 
iff renegotiation. (A letter from 
President Truman when the Dough- 
ton Act was under discussion was 
explicit that he did not intend to 
“trade off” weaker industries un- 
der the tariff powers to be granted 
under the Act.) 


(d) Even if the conference is 
successful in clearing out the tar- 
iff barriers to trade, there is still 
the quota system to contend with. 
Th> United States recently put 
through a quota deal with Switz- 
erland covering watches; already | 
had one with Cuba for a quota of | 
Cuban sugar exports. Canada’s | 
projected wheat deal with Britain | 
and the British sugar quotas with 
the colonies fall into the same cate- 


gory. 


ROLLAND PAPER CO. has re- 
ceived Montreal Stock Exchange 
approval, effective July 22, for list- 
ing of the company’s 17,000 new 
444% cumulative redeemable pre- 
ferred shares. These shares were 
originally issued to reimburse the 
company for expenditures incurred 
in redeeming its $1.5 million 6% 
preferred shares and for general | 
corporate purposes. 


Saskatchewan boundary. Hail 
occurred south of Cereal, covering 
an area six by 25 miles, damage 
being from 75% to 100%. Only 0% 
of this area, however, is in crop. 

Weather has been very warm in 
the Edmonton territory, with the 
majority of points receiving some 
additional moisture. Growth of 
grain, hay and pasture is very heavy 
but will require additional moisture 
on that account. Wheat ranges from 
18 to 30 in. in height and is 30% 
headed out. Coarse grains are up to 
24 in. high and are beginning to 
head. Several points report hail 
but damage has been extremely 
light so far. It would appear that 
over much of this territory a W- 
bushel crop is in prospect if weather 
continues favorable. Summer fal- 
lowing has been held up to some 
extent by rain but is nearing com- 
pletion. The hay crop is heavy in 
this territory. 

Crop prospects are good from 
Edmonton to McLennan but addi- 
tional] rain would be welcome in the 
Grande Prairie and Sexsmith areas. 
From Peace River west to Hines 
Creek rains have fallen during ‘the 
week but may be too late for some 
areas. 


Eee 


J. H. STAFFORD INDUSTRIES 
ANNOUNCE NEW 
APPOINTMENT 


J. D. STAFFORD 


News of the appointment of J. D. 
Stafford to the office of Vice-President 
was contained in a recent announce- 
ment from J. H. Stafford Industries 
Limited, Toronto. Mr. Stafford, whe at- 
tended the University of Toronto and 
served with the Royal Canadien Navy 
prior to his discharge, will be assigned 
to the sales supervision department. * 
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Desirable Vancouver Site 


FOR 
SALE! 


Business is moving to B.C., 
which adds point to this 
valuable industrial-commer- 
cial location with ware- 
house buildings. 


In the heart of Vancouver's industrial area, the offer 
includes two properties:— - 
FRONTAGE: 170 ft. on a main street at corner. 

REAR ACCESS: Vacant rear lot 49-5' x 122’ provides 


access to Ist Ave., and 


railroad trackage. 


WAREHOUSE: 10,000 sq. ft. roofed. 


OFFICE: 1,500 sq. ft. roofed. 


(Light dotted aveas in above 


cut indicate property area— 


black portion shews the building included) 
IMMEDIATE POSSESSION 


Address enquiries to 


$26,500. 


F. A. CLELAND, 539 West Pender St., Vancouver, B.C. 





Tourists Are Everybody’. Business 


There’s Gold in Them Thar Parks 
If Canadt Would Just Dig for It 


“National parks? They're just big} John A. would scarcely be satisfied 


stretches of wilderness, mostly out 
west around Banff and Jasper, 
arent they?” That's likely to be the 
response if you mention our 29,700 
Square miles’ of national park area 
to most Canadians. And if ‘you're 
talking to a tourist from the United 
States, chances are you will draw a 
complete blank. 

Yet some of the nation’s richest 
tourist country, or the raw material 
for making it the richest, lies within 
that area, which is larger than the 
whole Province of Nova Scotia. It 
lies in the -rolling mountain-top 

» plateau Mount Revelstoke, or 

Ips-like Glacier Park, it lies east 
of the Rockies in the endless forests 
and open plains of Wood Buffalo 
Park between Athabasca and Great 
Slave Lakes, in Manitoba's Riding 
Mountain game preserve, in the 
Georgian Bay and St. Lawrence 
Islands of Ontario, in Quebec, New 
Brunswick, Prince Edward Island. 

The park system runs east as far 
as the rugged Atlantic coastline of 
Cepe Breton Highlands. Yet, to 
Canadians and their American visi- 
tors alike, the national parks are 
virtually unknown country. 

Ottawa's View 

Sir John A. Macdonald said the 

national parks were established “to 
recuperfie our people and to recoup 
our treasury.” At Ottawa, however, 
the men charged with parks ad- 
ministration tell you that the Gov- 
efrmment now regards conservation 
. of wild dife’ the prime function of 
those 29,700 square miles of poten- 
tial tourist gold. They say that 
keeping up the parklands “for the 
enjoyment of the Canadian people 
and their visitors’ is an admittedly 
secondary consideration. 

Parks men in the Norlite Building 
across from Parliament Hill add that 
they can do little more than cut 
trails through the parklands for fire 
‘ranging, with the budget and staff 
at their «disposal. The National 
Parks Bureau is a little better off 
this year with $2,069,000 in its hands 
Gast year the budget totalled $1,- 
360,000; the year before $975,000), 
but in round figures ihat'’s only 
about $134 per squafe mile per 
week. 

“During the war and for some 
years before, our national parks 
have been on the barest maintenance 
besis,” a man who should know told 
The Financial Post. “Plant’ and 
equipment have been wearing out 
and have not been replaced. Now 
the whole parks budget is being 
eaten up in an attempt to overcome 
arrears in maintenance. Nothing is 
being set aside for new development 
work.” 

So the national parks are not cost- 
ing Canada much in actual dollar 


at 


outlay. Neither are they bringings 


in much revenue—their best year to 
date was 1940-41, when gross direct 
revenue (from motor licenses, fish- 
ing licenses, etc.) reached $393,012.53. 
Pre-war annual attendance aver- 
aged about one million persons. Sir 
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with the way they are “recuperating 
our people and recouping our treas- 
ury.” Of course, the parks may be 
very healthful resorts for birds, 
animals and fish, and tracts of vir- 
gin timberland may be flourishing 
in some of them; but think what 
they could mean as well to Cana- 
dians and their visitors, and, inci- 
dentally, to the national treasury. 
Talk of Expansion 

There has been talk for some time 
of setting aside thousands of square 
miles more for National Parks 
Bureau administration. An area of 
10,130 square miles in the Yukon 
has been definitely earmarked, a 
sea-level park on the Pacific coast 
is under consideration, areas in 
New Brunswick have been ex- 
amined with an -eye to their suit- 
ability for park use, and there -is 
the half-started Quetico-Superior 
International Memorial Park in the 
Rainy River district. All this scat- 
tered planning, but no attempt to 
make a job of those already on the 
string. 


“Instead of adding to the large 
areas earmarked for national parks 
~~already 11 times as large as the 
area of Switzerland—it seems bet- 
ter business for the Government to 
spend money on the parks it already 
possesses and to provide the park 
superintendents with adequate staff 
to cut and maintain trails, giving 
easy access to spectacular country, 
which at present is hard to reach 
and virtually unknown,” said J. 
Murray Gibbon, former Canadian 
Pacific Railway public relations di- 
rector, in a brief on postwar tour- 
ist travel in Canada. 


That sounds like good sense from 

| Mr. Gibbon, His brief confined it- 
| self to the Rocky Mountain area, 
where six.of Canada’s earliest na- 
tional parks cover 8,500 square 
miles. It is in the Rockies that the 
policy of earmarking land for na- 
tiofial parks, then leaving it to luck 
or to the railways to provide tour- 
ist facilities, has been most evident. 
So, Mr. Gibbons’ complaint is under- 
Standable when he explains that, 
|apart from trails cut for fire pro- 
| tection, most of the trail work has 
|been done by the railways in con- 
nection with their resort hotels at 
Banff and Jasper. 


Some trail-cutting has been done 
; by the Government under pressure 
| from a private club, The Trail Rid- 
;ers of the Canadian Rockies; but 
| there is untold room for improve- 
| ment in opening up roads and trails 
;for motorist, bicyclist and hiker, 
|}and providing resthouses, bunga- 
| lows, and finally full-scale resorts. 
|If the area were made accessible, 
| private enterprise could be entrust- 
|ed with the rest of the program. 
Mountains Come High 
Today, a large percentage of the 
area in the Rocky Mountain parks 
is accessible only to those who‘can 
afford to engage guides.and ponies 
at an average cost of $15 per day 
per person, A part of the aréa, at 
least, could be brought within the 
price reach of a thousandfold more 
| Canadians and Americans with a 
‘reasonable investment in trails and 
camp sites, which would pay off 
handsomely. The national park- 
lands in every province would be a 
natural for the Youth Hostel Move- 
ment, which promotes hiking and 
| cycling holidays. Resthouses at 10- 
mile intervals along the forest and 
imounfain trails would. suit their 
| purposes and bring healthful, inex- 
pensive holidays within reach of 
those who can't afford a week or 
|two at a summer hotel or aboard 
a cruise ship. 
What We Have Now 
, On the other side of the ledger, 
/some progress has been made by 
| the National Parks Bureau, within 


Meet Murra 


the limits of its budget, in providing 
camp sites and picnic grounds in a 
few instances. Kootenay Park, for 
example, has nine camp sites, equip- 
ped to provide shelter, sanitary and 
cooking facilities for groups varying 
from eight to 64 overnight campers. 
Yoho Park has three sites equipped 
to handle six to 16 campers. Mount 
Revelstoke has three camp grounds 
for those carrying their own equip- 
ment. These, when the size of the 
respective parks is considered— 
Kootenay, 587 square miles; Yoho, 
507 square miles; Mount Revel- 
stoke, 100 square miles—are but 
token efforts in the right direction. 

Other national parks’ camp sites 
are to be found in Jasper Park 
(three), in Banff (12), Waterton 
|Lakes, Alta. (three), Prince Albert, 
Sask. (seven) Georgian Bay Islands, 
Ont. (18), and St. Lawrence Islands, 
Ont. (eight). Most of these sites 
provide’ kitchens, tables and 
benches, fuel, running water, and 
sanitary facilities. Some include 
shelters, pavilions and electricity. 
Most complete is at Tunnell Moun- 
tain, Banff, Where seven service 
buildings, running water, electric 
light, plug-ins for autotrailers and 
24 dining shelters have been built 
to serve as many as 1,500 persons. 


. Foxes and Golf Balls 

For golfers, five of the 26 national 
parks Offer courses, with fairways 
climbing from sandy Prince Edward 
Island seashore upward to one of 
the highest links in the world (4,700 
ft. above sea level) at Banff. Short- 
est of the five is at Elk Island, near 
Edmonton, Alta. where hazardous 
small ponds and big-game buffalo, 
elk and mule deer vie for the golf- 
er’s attention. The course in Prince 
Albert, Sask., park is the one with 
the wildest yarns spun about it. 
P. A. golfers swear that they’ve 
seen foxes steal golf balls off the 
greens on the 16th, 17th and 18th 
holes. 

National parks in Canada date 
back to 1885, when an area of 10 
square miles surrounding the hot 
springs at Banff wag tagged by the 
Government. From that starting 
point. Banff park grew to its present 
2,585 square miles, and the idea 
spread from coast to coast. Glacier 
and Yoho parks in 1886 were right 
gn the heels of the Banff opening. 
Last in the chain, to date, were seven 
relatively tiny parks centred about 
restored forts out of Canada’s his- 
tory books. These are Fort Prince 
of Wales, Man., Forts Malden and 
Wellington, Ont., Forts Chambly 
and Lennox, Que., Port Royal and 
the Fortress of Louisbourg, in Nova 
Scotia. - 


Small-scale Promotion 

Promotion of national parks has 
been on the scale one might expect, 
considering budget limitations and 
the Ottawa attitude that the parks 
don’t rate high tourist-wise. There 
have been \three regional booklets 
published, grouping the Mountains, 
the Prairies, and the East, provid- 
ing maps, photographs, a bit of his- 
tory and current data; and indivi- 
dual pamphlets on eight of the 26 
parks, give greater detail to assist 
parks visitors. One other pictorial 
folder and, from time to time, press 
releases on the park system gener- 
ally, complete the record. It’s not 
the sort.of thing that’s likely to 
touch off a mass movement park- 
ward either on che part of native 
Canadians or tourists. 


That's the story of our national 
parks,. They stand, today, a field 
fertile ‘with tourist possibilities, 
waiting only to be plowed, planted 
and cultivated. They promise a 
rich harvest in tourist dollars, dol- 
lars from the lower income brackets 
as well as the high. There’s some- 
thing in the national parks for 
everybody. 
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Whatever else may be said of 
union activities leading up to the 
present steel strike, no one can,deny 
that it was preceded by a carefully 
engineered and effectively designed 
“public relations” buildup. Not a 
few labor men credit to the union's 

publicity and 
its insistent 
buttonholing 
of MP's, the 
opening § last 
week of a 
Parliam e n t- 
ary enquiry 
into the 
m@ whole strike 
situation, 
Master- 
minding the 
union's side 


man in the North, railway laborer, 
prospector, correspondence student 
of commercial art and yacht club 
bellhop. Between jobs he helped 
organize fellow-unemployed, en- 
gaged in one or two brushes with 
the police, including a little 
trouble on a T. Eaton Co. picket 
line in. Toronto in 1934. 

It was about this time that he 
joined the then-burgeoning CCF 
Ontario party and organized its 
|youth movement from the vantage 
| point of Sunday school superintend- 
| ency; about this time, too, that he 
met USW Canadian Director 
Charles H. Millard. 

Cotterill joined the Steelworkers 
| office in 1940 as Millard’s general 
‘assistant and publicity man. Since 
'then he has been a tireless’ propa- 
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at home.. 


Montreal, one paper, 


the Star, provides overflow 
coverage of the rich Eng- 


Here are the Dominion’s national parks, numbered 
from west to east, and keyed to the following sum- 
mary: 


1. MOUNT REVELSTOKE, British Columbia. Rolling 
mountain-top plateau on west slope of the Selkirk Mountains. 
Acssestine by motor road. Established 1914; area, 100 square 
miles. 


2. GLACIER, British Columbia. Superb alpine region in 
heart of Selkirk ntains. Snow-capped peaks, glaciers, 
luxuriant flora. Established 1886; area, 521 square miles. 


3. YOHO, British Columbia. On west sl of Rockies. 
High peaks, beautiful lakes. Yoho and icking Horse 
Valleys. Established 1886; area, 507 square miles. 


4. KOOTENAY; British Columbia. Encloses Vermilion- 
Sinclair section of Banff-Windermere Highway in Rockies. 
Broad valleys, deep canyons, hot mineral springs. Estab- 
lished 1920; area, 587 square miles. 


5. JASPER, Alberta. Immense playground and game sanc- 
tuary. Majestic peaks, ice-fields, beautiful lakes, and famous 
resort, Jasper. Summer and winter sports; golf. Established 
1907; area, 4,200 square miles. 


6. BANFF, Alberta, 


Magnificent scenic playground in 
central Rockies. 


Noted resorts, Banff and Lake Louise. 


Summer and winter sports centre; golf, big game sanctuary. . 


Established 1885; area, 2,585 square miles. 


7. WATERTON LAKES, Alberta. Canadian section, Water- 
ton-Glacier International Peace Park, Mountain playground 
with colorful peaks. varied flora and fauna; golf. Estab- 
lished 1895; area, 220 square miles. 


8. NEMISKAM, Alberta. Fenced preserve for pronghorned 
antelope. Reserved 1915; established 1922; area, 8.5 square 
miles. 


9 ELK ISLAND, Alberta. Fenced preserve containing 
large herd of buffalo; also deer, elk, and moose. Recreational 
and camping resort; golf. Reserved 1906; established 1913; 
area, 51.2 square miles. 


10. WOOD BUFFALO, Alberta, and N.W.T. Immense 
region of forests and open plains west of Slave River between 
Athabasca and Gréat Slave Lakes. Large herd of buffalo 
and other big and small game. Established 1922; area, 17,300 
square miles. ° 


11. PRINCE ALBERT, Saskatchewan. Forested lakeland 
interlaced with numerous streams. Summer resort and 
recreational area; golf. Established 1927; area, 1,869 square 
miles, 


12. RIDING MOUNTAIN, Manitoba, Playground and game 
preserve on summit of Manitoba escarpment. Summer resort 
and recreational area; golf. Established 1929; area, 1.148 
square miles. 
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13. FORT PRINCE OF WALES, Manitoba. National His- 
toric Park at Churchill. Ruins of fort built 1733-71 by Eng- 
lish: to control Hudson Bay. Established 1941; area, 50 acres. 


14. FORT MALDEN, Ontario. Nationa) Higtoric Park with 
museum at Amherstburg., Defence post built by English, 
1797-99 on Detroit River. Established 1941; area, 3 acres. 


15. POINT PELEE, Ontario. Recreational area on Lake 
Erie, with fine beaches and unique flora. Resting point for 
migratory birds, Established 1918; area, 6.04 square miles. 


16. GEORGIAN BAY ISLANDS, Ontario, Thirty islands in 
Georgian Bay. Unique formation on Flowerpot Island. 
Recreational area, Established 1929; area, 5.37 square miles. 


17. ST. LAWRENCE ISLANDS, Ontario, Mainland area, 
and thirteen islands in “Thousand Islands” group, with 
recreational facilities. Reserved 1904; established 1914; area, 
185.6 acres. 


18 FORT WELLINGTON, Ontario. National Historic Park 
with museum at Prescott. Defence post built on St. Lawrence 
River 1812-13. Established 1941; area 842 acres. 


19. FORT CHAMBLY, Quebec. National Historic Park with 
museum at Chambly Canton, Fort built by French 1665 on 
Richelieu River; rebuilt 1709-11. Established 1941; area, 
24a acres, 


20. FORT LENNOX, Quebec. National Historic Park with 
museum on Ile-aux-Noix, Richelieu River, near St. Johns. 
Fortifications built 1812-27 by English. Established 1941; 
area, 210 acres. 


21. FORT BEAUSEJOUR, New Brunswick. Nationa! His- 
toric Park, with museum near Sackville. Site of French fort 
erected 1751-55. Established 1926; area, 59 acres. 


22, PRINCE EDWARD ISLAND. Strip 25 miles long on 
north shore of island province. Recreational area with fine 
beaches; golf. Established 1937; area, 7 square miles. 


"4%. PORT ROYAL, Nova Scotia. National Historic Park at 
Lower Granville. Restoration of the “Habitation” or first 
fort built 1605 by Champlain and De Monts. Established 
1941; area, 17 acres. 


24. FORT ANNE, Nova Scotia. National Historic Park with 
museum at Annapolis Royal. Fort associated with early 
Acadian history, Established 1917; area, 31 acres. 


2%. FORTRESS OF LOUISBOURG, Nova Scotia. National 
Historic Park with museum near Louisburg. Ruins of 
walled city erected by the French 1720-40. Established 1941; 
area, 33942 acres. 


26. CAPE BRETON HIGHLANDS, Nova Scotia. Rugged 
Cape Breton Island coastline with mountain ge ees 
Fine seascapes from highWay; golf. Established 1936; area, 
390 square miles. 
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EAST SULLIVAN MINES in its 
June 30 progress report, states that 
its fiveecompartment shaft has been | 
collared and the temporary head 
frame erected with all mining equ'p- 
ment installed for resumption of | 
shaft-sinking to the objective of | 
500 ft. At June 30, the opening was 
down 70 ft. Camps to accommodate | 
120 men have been completed and | 
work on the miners’ change-house, | 
staff building, warehouse, tempor- | 
ary machine shop, etc., is reported 
well advanced. A branch line of 
the Canadian National Railways is 
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to be put into the property and will 
have a length of approximately. 
three miles 
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DISCOVERY YELLOWKNIFE 
MINES has received payment for 
the balanee of Sept. 1 option install- 
ment, comprising 115,000 shares at 
30c, a share, together with an addi- 
tional 400,000 shares at 40c. a share 
to apply on account of Feb. 1, 1947, 
option installment from J. W. Ral- 
ston. Issued capital. is 2,276,789 
shares 
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Due June 15, 1970 


Principal, half-yearly interest thereon (June 15 and December 15), and redemption premium, if any, payable in lawful money of 
the Dominion of Canada, at the principal office of the Paying Agent of the Company in the Cities of Montreal, Toronto, Halifax, 
Winnipeg or Vancouver, at the option of the holder. Redeemable in whole or in part at any time prior to maturity on at least 
thirty days’ notice at the following percentages of the principal amount thereof, together in each case with accrued interest to 
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ereaf ter_to maturity at the principal amount thereof. 


, in the denomination of $1,000 and Fully Registered Bonds in the denominations of 
$1,000 or authorized multiples thereof. Coupon Bonds and Fully Registered Bonds, 


For redemption for 


purposes of Sinking 
Fund 


Trustee: The Royal Trust Company 


‘ 


and the several denominations thereof, 


In the opinion of Counsel, these Bonds are investments in which The Canadian and British Insurance Companies 
Act, 1932 as amended, states that Companies registered under it may invest their funds, 


We offer the First Mortgage Bonds 314% Series D due 1970, as principals, 
by us, and subject to the approval of all legal matters, 


Price: 104.50 and accrued interest 


if, as and when issued, by the Company and accepted 
on behalf of the Company, by Messrs. Montgomery, 


McMichael, 


Common, Howard, Forsyth & Ker, and on our behalf, by Messrs. Heward, Holden, Hutchison, Cliff, Meredith & Collins, 
such Counsel to rely on the opinion of Messrs. Montgomery, McMichael, Common, Howard, Forsyth & Ker on all legal matters 
pertaining to franchises, titles, conformity to local laws and the security created by the Bond Indenture, who will rely upon 
opinions of local counsel for the Company with respect to matters pertaining to the laws of the Province of New Brunswick 
and the State of Maine. 


of the word- | gandist, a producer of pamphlets, 
war in stee]| and Canadian editor of USW’s Steel 
is Murray) Labor, published monthly at Indian- 
Ross Cotter- apolis headquarters. : 

ill, pip e-| When the steelworkers’ press chicf 
chewing,tough guy in a labor argu-| recalls his sole attempt at political 
ment, mild as rain with his three  Office—unsuccessful tries three in a 
kids, Cotterill, 33, is USW’s Cana-| row for a Toronto city council seat 
|dian publicity director, Canadian | —he settles his chunky 190 lb. and 
Congress of Labor's public relations| 5 ft. 10 in, lower in his office chair, 
chairman, an active member of the| ruefully rubs a sandy moustache 
Ontario Federation of Labor's execu-| and closes his eyes behind their 
tive board, secretary-treasurer of the | glasses. But when you ask him if 
CCL-affiliated Toronto Labor Coun- he'll try again, he sits up sharply: 
cil, “Looking for ammunition,” he 

Nephew of the late John Mc-| says in a clipped, sharp way. 

Ewen Murray, one-time assistant a 
general secretary of the Canadian| GCHESKIRK MINES has advised 


| w=Jdohn Steele, Toronto. 
MR. COTTRVt* 


Subscriptions will be received'subject to rejection or allotment, in whole or in part, and the right is reserved to close subscription 
books at any time without notice. It is expected that Bonds in temporary form, exchangeable for Definitive Bonds when avail- 
able, will be ready for delivery in Montreal and Toronto on or about July 19, 1946. 
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sugar company manager, son-in-law | an agreement of May 29, 1946, Fed- \ 


‘of a Newfoundland copper-mine|eral Trading and Agency Co. re- ' Brawley, Cathers & Co. 
manager, he was brought up in a| ceived an option on 1,200,000 shares 
fashionable Toronto neighborhood, |#* Prices ranging from 10c. to $1 a 


share, with all stock to be taken up 
attended University of Toronto) ). nec 31, 1948. Authorized capital 
Schools. lof the company is 3,000,000 shares, 
Subsequent years saw him 4/jof which 1,850,005 shares are re- 
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Canadian Editors Tread 1944-45 Victory Trail 
Blazed Across Europe by Dominion Troops 


Floyd S. Chalmers, Executive 
Vice-President of Maclean-Hunter 
Publishing Company Limited, is 
now in England, as one of a 
party of 17 Cariadian publishers 
and editors, who attended the Im- 
perial Press Conference. Follow- 
ing is the eighth of a series of 


articles. 
CAEN, FRANCE 

MONDAY-—I begin these notes on 
ground which will ever be historic 
to Canadians. This is Carpiquet air. 
field, just out of Caen, captured by 
the Queen's Own Rifles, the Chau- 
dieres, the North Shores, and the 
Fort Garry, Horse of Major Gen. 
Keller's Third Canadian Division 
two years ago, almost to the day. 
The wrecked hangars suggest the 
price Canadians paid in blood to 
take this field. Over the hill to my 
left is the Abbey of Ardennes, where 
one Kurt Meyer made his H.Q. In 
the middle distance are the shat- 
tered ruins of Caen, where the Cana- 
dians fought the fiercest battles of 
the month after D-day. 

We took off from an English air- 
field in our Dakotas and were soon 
over Cherbourg. We swung over to 
the invasion coast. Flying at 500 
feet, and circling around every point 
of interest, we saw all that this 
storied coast has to tell. We had de- 
tailed maps to guide us. Down the 
Cherbourg peninsula, Hitler’s Atlan- 
tic wall seemed impregnable; but 
when we reached the area of actual 
operations we saw how the air forces 
and navies had pulverized his con- 
crete bastions. Over the wreckage 
of the American “Mulberry” and 
then over that amazing artificial 
harbor, the British “Mulberry,” with 
the noble, sunken ships and most of 
the concrete caissons still there. Then 
on to the smaller harbor, “Goose- 
berry,” on the Canadian section of 
the coast, up the river’Orne, over 
Caen and to this field. 

+ o * 
Normandy Still 
Battle-Scarred 
CABOURG 

Now it is evening. We are dis- 
tributed among the summer hotels 
of this resort, just on the edge of the 
invasion coast. We have had dinner. 
What a dinner, after British “aus- 
terity” (or such of it as we were al- 
lowed to experience). Tomatoes, 
fish, headcheese, roast beef, salads, 
custards, peaches, wines, brandy. 
Some of the party are still in there, 
eating. This little corner of Europe 
seems to have an abundance of 
food. The crops are excellent; the 
herds of cattle are coming along. 
The little towns are battered; the 
church steeples pierced with shell 
holes; the good roads shattered by 
army trucks and the country lanes 
made into good roads by army en- 
gineers. 

This is Normandy. And we have 
had an expertly devised tour of the 
invasion front coast by plane and 
later by bus and on foot. We stop- 
ped at each important beachhead 
and an officer who had led a regi- 
ment on that beach told us what 


This is the route followed by members of the Im- 


perial Press Conference in their 


of Europe’s battlefields, described in this week's 
installment of F. S. Chalmers’ Diary. Letters on 
the map indicate the following high points of the 
(A) Flight to invasion coast and study of 
Normandy bridgehead by air and by motor; (B) 
The Battle of Normandy —fighting around Caen; - 
(C) Flight to Brussels; (ID) Air Tour of Scheldt 


tour: 


happened. 

First we went to Arromanches, 
site of Mulberry. Then to a couple 
of the British beaches and finally to 
the 3,000 yards between Courceulles 
and Bernieres, where the Third 
Canadian Division made its land- 
ing. There Lt.-Col. D’Arcy Marks 
of Toronto, and Lt.-Col. F. M. 
Griffiths, of Niagara Falls, described 
the events of June 6, 1944, as the 
Canadians saw them. I feel I could 
now write a military textbook on 
this greatest frontal assault in his- 
tory, but this is a diary of trivia, 
and not of history. 

We walked to the sign put up by 
the French to commemorate the 
Chaudiere Regiment. The French 
have put signs everywhére to honor 
British, U. S. and Canadian regi- 
ments. They have named the Mul- 
berry, “Port Winston.” There are 
inns named after Canadian battal- 
lfons. We had to walk gingerly; 
there are mines all about. German 
prisoners are at work removing 
them. Every few minutes one hears 
a few exploding. Today we skipped 
them all, although I found myself 
straying into a mined zone. And the 
bathers, too, here for the holidays, 
seem to evade them. 
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How Canadians 

Helped Take Caen 
ON THE BATTELFIED 
OF NORMANDY 
TUESDAY —The three services 
have planned this tour well. Yes- 
terday, they showed us the opera- 
tions on D-Day. Today, they gave 


How to smell a PROFIT! 


Sniff the air in your business. Your nose knows if it is 
that clean, invigorating type that spells better working— 


or better buying—conditions. 


Put the air in your business t 


o work earning a profit for 


you with Canadian Sirocco Ventilating Equipment. 


You can also get this famous equipment for heating, 
cooling, dehumidifying, washing, separating material from 
air—in fact for every need that requires air handling. 


Call in a Canadian Sirocco 
Engineer today! Put your 
air handling problems up 
to him. Be sure to ask him to 
tell you the fascinating story 
of Gyrol Fluid Drive. Impor- 
tant advancements in your 
plant or product may develop 
from this ingenious device for 
the smooth transmission of 
power or stepless variable 
speed control: 


CANADIAN 


Heavy duty ventilating fan 


SIROCCO 


CANADIAN SIROCCO COMPANY, LTD. 


310 ELLIS STREET 


WINDSOR, ONTARIO 


* BELG 


«f} 


\ 


air-highway tour 


us a clear picture of the fighting in 
the bridgehead area up to the time 
the Canadians and the Third British 
Division captured Caen and opened 
the way for the “break-out,” which 
will be demonstrated tomorrow. 

Great pains have been taken to 
make the picture clear, For ex- 
ample, we were briefed by a general, 
an admiral and an RAF officer who 
had large wall to give us per- 
spective. Then we got into cars and 
visited half a dozen of the spots 
where the fighting was hardest and 
where key positions were won. At 
each one, an officer who took part 
in the actual operations took over 
and described the defense, the as- 
sault, the extent of the gains—and 
the cost. 

It is not easy to resist the tempta- 
tion to recount in detail the story 
of each battle; how the 6th Airborne 
Division took the Pegasus bridge 
with paratroopers and gliders, a 
brilliant and heroic job, which could 
make a book in itself; how the tanks 
fought it out at’ Tilly-Longevres; 
how Villers-Bocage was taken after 
being completely flattened by the 
RAF; how the Canadians captured 
the heights from Buron to Cussy 
and made Caen untenable, But these 
are stories I leave for a more bril- 
liarit diarist to tell. 


To the layman, the chief impres- 
sion a battle area leaves is one«of 
utter destruction; beautiful little 
villages wiped out completely, 
churches wrecked, ruined tanks and 
guns everywhere. One senses the 

ost in monetary terms when one 
sees the abandoned gliders by the 
hundred. Each has served its pur- 
pose in a single flight and was left 
to rot. But the cost in human terms 
is greater. There are the cemeteries 
here and there where thousands lie 
buried; the poppies blow in Norman 
fields, too. 

o - - 

Five Weeks of Life 
Then Death From Air 

Here is a lovely little village try- 
ing to rebuild itself. All the stones 
have been collected and stored in 
neat piles, each with the number of 
the house which once they formed. 
Here is a rude little grave, in a 
village garden; father, mother and 
child. Over the grave of the child 
are the words, “Né le 10 Mai; dé- 
cédé 15 Juin, 1944.” Five weeks of 
life, and then death from the air, 

The people are kind and happy, 
after all they have suffered, They 
greet us in every village. One 
farmer produced a decanter of cider 
when he found I was a Canadian. 
(It is potent stuff, this Norman cider, 
but today it was welcome after 
covering over 100 kilometres of 
dusty roads on a sizzling July day). 
These peasant folk never heard 
about the controversy over a Cana- 
dian flag. They put together pieces 
of broken colored tile to make our 
red ensign and that memorializes, 
for them, some brave Canadian. 

We do not know the whole story. 
of the invasion but the “combined 
services team” leading us has de- 
monstrated abundantly that a lot of. 
nonsense has been talked about 
“Monty's mistakes and British fail- 
ures” here. The pattern is clear, the 
battle went according to a pre-ar- 
ranged plan. The British and Cana- 
dians kept up incessant pressure (at 
fateful cost in lives) all around 
Caen, The Germans thought this 
was where the major advance 
would come. They concentrated 
eight of their Panzer divisions here. 
They left only one-half division op- 
posite the Arhericans to the west. 
While the German strength was be- 
ing worn down by the British and 
Canadians the Americans gathered 
a huge striking force. Then came 
the break-out by Gen. Bradley. 

We have all seen enough here to 
realize that Ralph Ingersol et al. are 
incredibly ignorant of what really 
happened. The brilliance of the 
strategy, with its deliberate effort 
to make the Germans think they 
were winning, with its success in 
drawing the Panzers to the place we 
wanted them to be—all this is com- 
pelling in its force when one has 
seen the battleground and been 
“briefed” by the men who did the 
job. 

* cs o 

Where Hiter Made 

First Great Misake 
OVER THE CHANNEL 

WEDNESDAY — We are flying 
from Caen to Brussels, flying along 
the coast past Le Havre, Deauville 


f 


Loe Berlin 
GERMANY 


on™ easec” 


Imperial Press 
Conference Tour 
| “Normandy 
to the Baltic” 


Estuary and Walcheren; (E) The advance to the 
Rhine and the Battle of Arnhem (by motor); (F) 
Road tour of the Ruhr; (G) Evening flight to Berlin; 
(H) Tour of Berlin; (I) Flight to Hamburg and air 
view of Kiel Canal; (J) Flight to Strasbourg; \(K) 
One day in French zone; (L) Overnight train to 
Paris; (M) Three days in Paris, guests of the French 
government; (N) Return to London. 


and Dieppe. We've completed our 
coverage of the third phase of the 
Battle of Normandy. First day was 
the great assault; second day was 
given over to the consolidation of 
the bridgehead, ending in the fall of 
Caen. Today we drove down the 


Caen-Falaise road, and the “pocket” 
where “Monty” bottled up the 
Seventh German Army, forced the 
retreat to the Seine and opened the 
way for the U, S. armor to dash to 
Paris. On almost every inch of this 
ground Canadian soldiers have 
fought. One of their most interest- 
ing performances was their large- 
scale attack on the night of Aug. 7-8, 
when they moved up in armored 
vehicles, four abreast, leaving little 
villages to be mopped up by the 
following battalions. 

Again I pass over the detailed 
military operations. But one thing 
must be said of the fighting on to- 
day’s ground. It was here Hitler 
made the first of the three great 
mistakes in generalship that marked 
his intervention. Even as his gen- 
erals knew he was well and truly 
beaten in Normandy, and when they 
were ready to withdraw to the 
Seine, he ordered a counter-attack. 
It failed miserably and panic seized 
the Boche. Inv the Falaise pocket 
was incredible confusion. When the 
battle of Normandy was done Hitler 
had lost 500,000 men, 1,500 tanks and 
3,500 guns. Most of the men lie 
buried in unmarked mass graves. 
Most of the tanks and guns lie dere- 
lict in the fields we passed through. 


No unmarked graves for Cana- 
dians. Canadian cemeteries, neat, 
lovely and solemn, are taking shape. 
We visited one today, and on the 
crosses saw familiar names. 


In late afternoon, we emplaned. 
The No. 1 aircraft, carrying the 
Canadian party, circled Dieppe. It 
was clear that the Germans had 
greatly strengthened the defenses 
of Dieppe after August, 1942. We 
could see their powerful concrete 
gun emplacements, most of them 
badly shattered by RAF-RCAF 
raids. Dieppe looked strong. One 
could see why nearly two years 
elapsed between the Dieppe raid and 
the great invasion. The methods of 
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1942 would not have won the Nor- 
mandy battle of 1944. 

Shortly afterwards, we flew over 
ground watered by the blood of 
Canadians in 1914-1918; we cireled 
twice around the Vimy Ridge me- 
morial, proudly intact, a sentinel 
surveying a richly historic country- 
side, * 

And then down in Brussels for a 
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To Stock and Bond ‘Traders 
In Eastern Canada 


When you travel West, please feel free to call at 


any of our chain of offices from Winni 


g to 


Victoria for latest quotations and information on 
listed or unlisted industrial, oil and mining stocks, 
bonds or commodities. It is a privilege to render 
this service to travellers from Eastern Canada. 


Each day we place on ail transcontinental trains the 
opening and closing quotations for a selected list 


of Canadian and American industrial, minin 


and 


oil stocks. These lists are placed in club and par- 
lour cars at strategic points, depending upon 
variations in Atlantic and Pacific time. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


EXECUTIVE OFFICES 


WINNIPEG 


Offices from Montreal to Victoria connected by direct private wires. 


hot bath and dinner with the British 
Ambassador. 
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Rich Dutch Farms 
Destroyed by Sea 
EINDHOVEN, 
NETHERLANDS 
THURSDAY—I date this from 
Eindhoven, but it would be more ac- 


curate to write “somewhere over 
Belgium and Holland.” We have just 
flown over Walcheren Island, where 


25,000 of Hitler’s troops tried to 
make a last-ditch stand to keep us 
from using the port of Antwerp. Our 
forces finally took Walcheren. The 


Canadians advanced up the treach- 
(Continued on page 11) 
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Fines’ Exchange “Gamble” 


Saved Province 


Frem Our Own Correspondent 

REGINA—Insomnia, imagination 
and a watchful eye on the interna- 
tional trade situation are valuable | 
qualities in a provincial treasurer, | 
it has been shown by the experi- 
ence of Saskatchewan's Treasury 
head, Hon. C. M. Fines. Recently 
they were worth $230,625 to the 
provincial treasury. 

When arrangements had been 
completed to pay off a $2,250,000 
Saskatchewan bond maturity, pay- 
able in American funds, last July, 
Mr. Fines was worried about the 
potential loss the province would 
suffer if the Canadian dollar should 
suddenly be revalued at par. He 
knew revaluation was possible be- 
cause of Canada’s favorable balance 
of trade and the heavy U. S. de- 
mand for Canadian securities. 


The disturbing thought was on his 
mind when he went to bed. Lying 
resilessly awake, he _ suddenly 
grasped the solution to the problem. 
It was a gamble. If there was no 
revaluation, the province stood to 
lose a small amount. If revaluation 
came, the Treasury would make a 
large amount of money. The Treas- 
urer decided to take the chance. 


Next morning Mr. Fines tele- 
phoned the bank and instead of 
paying off the bond out of Treasury 
moneys, he arranged to borrow the 
money in New York on the security 
of the cheque that was originally 
to pay the bondholder. 
There was 1%% interest on the loan; 
but since the Saskatehewan funds : 


$230,625 


which had not been used continued 
to yield three-quarters of 1% inter- 
est, the total interest loss was only 
a jittle over %%. 

Nearly a year later the Canadian 
Government revalued the dollar. 
When Mr. Fines paid off the loan 
it was at a saving of $247,500 in ex- 
change. Since only $16,873 had been 
paid in interest charges on the loan, 
the Saskatchewan Treasury Depart- 
ment had saved $230,625—enough to 
make any provincial treasurer 
happy. 


CANADIAN INDUSTRIES LTD. 
advised the Montreal Curb Market 
last week that hélders of certificates 
of class “A” cOmmon shares, class 
“B” common shares, and preferred 
shares are to send their share cer- 
tificates by registered mail to the 
company’s transfer agent, the Na- 
tional Trust Co., Montreal. As from 
July 11, each:class “A” and class 
“B” common shares has been con- 
verted into ten new common shares 
of one class having one vote each. 
The number of votes attaching to 
each preferred share, on those spe- 
cial occasions when preferred share- 
holders are entitled to vote, has 
been increased from one to ten. 
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SAINT JOHN, N.B., will 
$636,000 of city debentures to meet 
expenditures on public works and 
civic improvements made during 
recent years, the city council de- 
cided last week. Timing of the issue 
and the rate of interest will be de- 
cided at a later meeting, but the 
rate is not to exceed 3% annually, 


payable half-yearly. 


MOSS, LAWSON &€ CO. 


Members 


The Toronto Stock Exchange 
219 BAY ST. 


STANLEY MOSS « FRANK G, LAWSON 


TORONTO | 


e Calgary Stock Exchange 


ELGIN 928! 


¢ JOHN D. IRWIN -« R. B. G. CLARKE 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Maritet 


507 Place d’Armes, 
Montreal 


QUEBEC 


Greenshields & Co 


Investment Dealers 


607.Place d’Armes, 
Montreal 


QUEBEC 


FAIRCLOUGH 


COMPANY 


LIMITED 


* 


£8 Richmend St. West, Toronto 
Telephone Adelaide 6191 


Member. investment Deaiers 
Association of Canada 


Government, 
Municipal 
and 
Corporation 
Securities 


Knowledge PLUs Experience 


coupled with sound and unbiased judg- 
ment, are the fundamental principles on 


which we base our 


opinions and sugges- 


tions to the investor. 


Our policy is to render a personal service 
in the analysis and discussion of your 
investment problems. 


Please Feel Free to Consult Us 


Huron & Erie Bidg., 


‘ 


* oh. wrerhiont!, * 
Dominion Bank Bidg., 


issue | 


kditors on Victory Trail 
‘See Europe’s Battlefields 


i 
(Continued from page 10) *)is a tremendous affection here for 
erous neck of land between the two | the men of Canada’s fighting forces. 
branches of the Scheldt; another eo ee ; 
Canadian force took Flushing and | Food Situation 
the Royal Marine Commandos exe- | Better—Not Good 
cuted a brilliant capture of West- | 
| kapelle from the sea. | 
But the R.A.F. also was in the! B 
picture. Walcheren is below sea vene fine people. One falls in love 
level. For hundreds of years the wre them at once; they are neat, 
Dutch have peliently salvaged its industrious, honest, full of buoyant 
fertile soil from the sea. Dykes, 330 nee — iene oe eee 
ft. across at thé base, and wide in on syle a S something fine 
enough for a roadway on top, kept Sat _s ‘ 
tn tek iter ont The BT, Last night I went out in the heat 
breached the dykes and flooded out i fing on cool drink, I sat down in 
the Nazi troops. Today, Walcheren = sidewalk cafe and soon struck up 
Island (about 10 miles by 12 miles) |a conversation with an attractive 
‘s largely a barren waste. The grass | married girl. Her husband joined 
asd Sees diaes tisk | Whe Dutch | US later. From them I found out 
have rebuilt the dykes and drained | POW the people live. The food situa- 
the water. But these rich little | tio” is getting better but that is only 
farms today might as well be in the arta eae anes Under the 
desert. The salt sea has destroyed Germans, the Netherlanders had an 
isin ill time, but they fought the enemy 
. | with sabotage and nonco-operation. 


, The ration of meat is one pound 
another phase of what we are seeing | every two weeks. Until recently it 


every day—waste and destruction— | was 1% oz. a week. Bread is short. 
covering a-continent that has to| potatoes are scarce. Butter ration 
undo, over the next century or two, | j, % lb. a fortnight plus %4+Ib, of 
the frightful havoc wrought by war. | margarine. There has been no sugar 


Soe for 6 weeks. Only 1% litres of milk 
Black Market is allowed per week, There is one 
Is Everywhere egg a month for children, none for 
* With a free morning in Brussels, | @dults. Chocolate totals 1 oz. a 
we ventured forth to shop. Brussels | Week. “But we never complain,” 
is supposed to be the one city of | Said my friends. “We are so happy 
plenty in all Europe. It has nearly |to be liberated from the Germans. 
everything, food, clothes, leather | We love the Canadians, every Cana- 
goods, jewellery, etc. Perhaps the | dian; they liberated us from horror.” 
abundance is superficial. One notices | Today at the Nijmegen bridges, 
that the stock inside the shops is not | We stopped for a haversack lunch. 
so plentiful as what one sees in the | 500n we were surrounded by dozens 
windows. And prices aré uneven— |°f happy youngsters; neat, healthy 
some high, some low. In the follow- | ooking, well mannered, mo&t of 
ing list, I do not distinguish between |them speaking excellent English. 


ARNHEM. 
FRIDAY — This is a;country of 


I mention this because it is just 


‘legal and black market prices, since | Three charming girls—19, 20 and 21 
|the black market is everywhere: 


—asked me about Canadian soldiers 
American cigarettes (20)... $ 1.25 | they had met. I was sorry I did not 
Nylon stockings 18.75 |know any of them. But they re- 
Ladies' gloves (leather) 7.50 | membered the names of dozens, One 
Man’s shirt, pdor quality 5.00 | girl had an attractive sweater; I 
White linen bag 12.00-18.00 |asked her where she got it. She 
Man’s tie (silk) 7.00 | had knitted it from Canadian army 
Champagne up to 25.00 | socks. Another girl was wearing a 

One can buy good Swiss watches | Very nicely cut printed chintz dress. 
from $lu up; and bedside clocks in|! asked her aboy it. She told me it 
leather from $5 up. was pre-war; and showed me a 

Clothes require coupons, But the three-inch band of white cotton in- 


2950 per | Set near the lower hem. I had 
coupons ct be Bought at 20 Pe | ey wag pert cf te dei, 
(They buy them from the farmers But it was the device she had 
who do not use them all). It takes | US€4 to lengthen the dress as she 
20 for a man’s shirt. I tried to buy | 8° from gir Ihood to yvonne wee 
a pai of women’s shoes and found manhood during the occupation. 

I needed another kind of coupon. So ee 

I sold the balance of my coupons to | 3,000 Men Died 

a South African who needed a shirt. |In Brief Struggle 

The shoes were of inferior leather,| Later in the day we visited the 
anyway, badly made. > airborne cemetery near Arnhem 

Belgium is going out strongly to | where lie 3,000 men who had died 
regain its export trade. It has just! in that short, bitter struggle. We 
decreed a 10% cut in all prices, be- were already much moved emotion- 
cause it found the United Kingdom | ally after having covered the ground 
was gaining an advantage. Belgium | at Arnhem and seen something of 
is getting its factories back into|the gallantry and horror of that 
production; the people are hard at| costly gamble that failed to come 
work. But the better merchandise | off, Then at the cemetery we found 
is appareptly going for export.| several Dutch women and a dozen 
Practically all the good things 1) youngsters tidying up and decorat- 
might have bought in the shops ing the graves, Each person—man, 
were either French or American. woman and child—in the village of 

ei ese Oosterbeék (the spot where the few 
Currency Problem survivors of Arnhem escaped) has 
Not a Simple One “adopted” a grave. 

Before leaving Brussels we were | ! got into conversation with a very 
“briefed” on the capture of Antwerp | beautiful woman of 40 or so who 
and the clearing of the Scheldt. Our | was watering the flowers on the 
army briefing officer is 35-year-old | grave of a British colonel. She told 
Brig. David Belchem, a brilliant | me her story. The British parachute 
soldier who makes the story clear | troops had set up a field casualty 
and simple. He was Monty's BGS | station in the cellar of her home 
(Ops.) — that is, staff officer in | She and her mother were helping to 
charge of operations—from Alamein look after the wounded, The colonel 
until the other day when Moity left | vas being operated on, when a Ger- 
to become CIGS. Then we covered | man soldier threw a hand grenade 
the whole: area by air, coming on |into the cellar. The colonel was 
to Eindhoven, a neat and tidy but |Killed;-this woman’s left arm is 
very modern industrial town, by | Paralyzed for life; her mother is now 
early evening. Thus; one starts a | totally blinded; her husband’s knee- 
brief diary note in the air over one |Cap was smashed. Last week she 
country, zig-zags across it and an- | took a photo of the grave and last 
other countr¥, and ends it in the | night sent the print to the colonel’s 
second country. Fortunately, we are | young widow in England, asking her 
not bothered by customs officers, | to be her guest when she could come 
immigration officials, ete. But each | to Holland, 
day for three days now, I've done| She pointed to the rows and rows 
business in a different currency and |Of crosses.‘ “These. boys are our 
tomorrow I'll bé dealing in a fourth, | boys,” she said. “Welived in hell 
My wallet is filled with dirty paper. | together for five days. We shared 
Altogether I have currencies of |our food and we fought the Ger- 
seven countries with me and I con- | mans together. They came here to 
fess to some minor confusion. liberate us and we shall never for- 


My hotel room has no glass in | 8¢t them.” 
the windows (but as the tempera- 


N ew British 
Craft Carries 


4-Ton Load 


MONTREAL (Staff) — Canadian 
freight shippers, airline officials and 
businessmen will soon see Britain's 
new “tramp ship of the air,” the 
| Bristol Freighter, due here early in 
August for an exhibition tour of 
25 Canadian and U. §S, cities. De- 
veloped by the Bristol Airplane Co., 
| Bristol, England, the cargo-carry- 
| ing plane is powered with two Her- 
cules engines and emphasizes util- 
ity and economy of operation rather 
than high speed and_ elaborate 
equipment. 
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per hour, carrying a 60% reserve 
of fuel. Without a fuel reserve, the 
range with four tons of payload 
is understood to be increased to 1,100 | 
miles, 
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Minimum operating costs, with 
maximum payload possibilities, fea- 
tuwe the plane’s performance and | 
all extras, such as retractable land- | 
ing gear, have been eliminated in | e 
| the interests of economic operation, | 
| it is said. Door sills are only 4% 
|ft. from the ground to facilitate 
lease and speed of loading. The 
| floor has been specially strengthen- 
led so that it can support the weight | 
of a three-ton truck, bull-dozer or 
other heavy equipment. Pilot and 
navigator are seated above the 
|; body of the fuselage, the freight 
doors giving access to the full | 
width of the hold. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


asitiematcahcenderieleticliim pcdeacccaa wininetia 
J. N. Baird, president of British | the plane its North 


Aeroplane Engines, will accompany | flight 


The North American tour is be- | 
ing handled by British Aeroplane | 


| Engines Ltd., Montreal, North Am- 


lerican agents for the Bristol Co. 


Following this the plane will cover 
Central and South Anjierica in a 
program to develop an overseas 
market for low-cost British aircraft. 

The new cargo plane is said to be 
designed to land and take off with- 
in small areas—650 yards on take- 
offs and 700 yard§ on landings, 
clearing a 50-ft. barrier. Specially | 
designed to carry four- or five-ton | 
loads for distances of 300 to 500 

iles, its maximum range with a 
four-ton payload is said to be ap- 
proximately 700 miles at 150 miles 


British airborne troops who -under- 
took the gamble. Parachutes still 

hung, tattered, in the trees; supplies | 
lay scattered around the ground | 
Arnhem itself, once a rarely beau- 

tiful city, is a ruin. It was, all in 

all, the most moving experience | 
we've had, 

After Arnhem we drove on to | 
Utrecht for tea and a brief tour 
around this ancient city, which has 
more canals than streets. Then 60 
miles back to Eindhoven by the road | 
used by Germans in their final re- | 
treat. The¥ left not a single bridge. | 
In this land of canals one cannot 
travel without bridges. The British 
army ,put “Bailey” and pontoon | 
bridges in. But 60 miles over tem- 
porary military bridges is slow 
work. 

Today I saw several women wear- | 
ing silk or nylon dresses of khaki, 
orange or white. When the para- 
troopers came down they rushed 
out, rescued the parachutes and, 
with true Dutch thrift, quade clothes 
for the family. ‘ 

In Nijmegen, a young British 
officer told us how the citizens put 
out fires in their houses when they 
took ‘fire during the bombardment. | 
The water supply had failed. ‘They 
rushed to the cafes, filled their pails 
with beer and hurried home to dash 
it on the flames! , 


Approximately $30,000,000 
To be redeemed by August Ist 


A number of Canadian Corporations have called for redemption their 
bonds and preferred stocks by August Ist, next. Among these redemptions are 
the following: 


Redemption Call 
. Date Price 


Approx. 
Amount 


$1,450,000 
5,458,100 
1,595,500 
4,130,000 
752,000 
2,363,500 
787,500 
12,500,000 
452,500 


Silverwood Dairies Limited 
Goodyear Tireand Rubber Co. of Canada 
Dupuis Freres Limited 


or 
6% 


5% 


6% 

54%Preferred 
415% 1958 
% 1947 
6% 1949 
1948 


3% 
6% 1948 


1966 July 31 
July 31 
July 31 
Aug. 1 
Aug. 1 
Aug. 1 
Aug. 1 
Aug. 1 
Aug. 1 


100 
52! 
110 
55 
10234 
101 
101 
100 
100 


Preferred 
Preferred 
Anglo-Canadian Telephone Co. 
Avalon Telephone Co., Ltd. 
Canadian Vickers Ltd. 

Dryden Paper Co. Ltd. 
Hydro-Electric Power Comm. of Ont. 
Montreal Dry Docks Ltd. 


To maintain steady income, attention should NOW be given to the 
replacement of these securities with others which offer safety of principal, fair 
return, and marketability. 

For the re-investment of proceeds from the above, or other redemptions, 


we will be glad to suggest a list of securities suitable for your own particular 
requirements. 


NESBITT, THOMSON & COMPANY 


LIMITED 


355 St. James Street West, Montreal, P.Q- 
BRANCHES IN THE PRINCIPAL CITIES OF CANADA 


. 


These Debentures having been sold, this advertisement appears only as a matter of record. 


NEW ISSUE 


$20,000,000 


The British American Oil Company 


Limited 


(Incorporated under the laws of the Dominion of Canada) 


Serial Debentures 
to be dated September 1, 1946 


$8,000,000 214% Debentures maturing $800,000 September 1st 


in each of the years 1947-1956 inclusive 


$12,000,000 274% Debentures maturing $1,200,000 September ist 


in each of the years 1957-1966 inclusive 


Trustee: Chartered Trust and Executor Company 


In the opinion of counsel these Debentures are investments in which The Canadian and British 
Insurance Companies Act, 1932 (Dominion) states companies registered under it may invest their funds. 


ture is near 100, that’s a relief). 


4 
Recall Heroism 


There’s a jagged crack, some inches | of Paratroops 


wide, down one corner. But most of 
Eindhoven is intact. We saw some 


towns where not even a rat could | September, 1944, the Supreme Com- 


find a hole in which to live. 
Within a few minutes after arriv- 


ing, I was talking to an architect |the Siegfried line could be by- 
They | passed and where the Germans 
that | least expected an assault. 


and a university professor. 
agreed on several points: 
Netherlanders are fond of Cana- 
dians; 
Holland would like to move to Can- 
ada; that Holland 


that “half” the people of | of thousands of airborne troops in 


Today we covered one of the most 
interesting operations of the war. In 


mand decided to attempt a Rhine 
crossing by air in the north where 
% 


The 
Americans and British dropped tens 


a 60-mile salient stretching north to 


is recovering | Arnhem. It was a dangerous opera- 
quickly by hard work; that the ef- | tion. 


If the Germans pinched off 


forts of the Communists to disturb |the troops, there would be great 
production by strikes have been | loss. 


beaten off because the people don't 


There were several major water- 


believe in Communism or Socialism, | ways—wide canals, the Maas (Mense 


but think that their future depends 


River), the Maal (the major branch 


on how much industry they apply to | of the Rhine), and the Lower Rhine. 


their jobs. 
As we go east, food becomes 
scarcer, The Dutch are not starving, 


but like the British, they do not/| the 


really get enough to eat. Clothes are 


The objective was to seize all the 
bridges intact. Once the paratroop- 
ers and glider troops had dropped, 
Guards Division smashed 
through the corridor and fanned out 


difficult; if a man buys a new suit | on all sides. As we saw what had 


he gets nothing else for a year. 
Prices are high but not fantastic. 


been accomplished we were amazed 
at the obstacles overcome and the 


The cigarette ration is 40 a week for | great bridges seized With such amaz- 
men, 20 for women. Men also get 10| ing gallantry before the Germans 


cigars a week. Cheap, but fright- 
fully poor quality. Soap is available, 
but scarce. There is 


could blow them. 
But the world has heard most of 


chocolate | the last and only unsuccessful phase 


enough for the kids in the family, | of the plarf, the Arnhem bridgehead 


buts not for adults. 


where 11,000 airborne troops landed 


My Dutch. friends had only onej|and only 1,000 were finally evacu- 


note of disappointment about Can- 
ada. The Dutch people write to their 
friends, the former 


ated, plus a few hundred spirited out 
later by the Underground. Arnhem 


Canadian | was a great disappointment. Had we 


These Deberttures are direct obligations of the Company but are not secured by hypothec, mortgage 
or other charges. A circular descriptive of the issue, copies of which are available upon request, 
iricludes an outline of the special protective provisions of the Deed of Trust, a Pro Forma Balance 
Sheet of the Company and a Ten-Year Earnings Statement. 


This issue is to provide in part funds to reimburse the Company for expenditures in redeeming all 
of its presently outstanding $13,200,000 Debentures maturing September 15, 1946 to June 1, 1955 
inclusive called for redemption on September 3, 1946 and the balance for other corporate purposes. 


PRICES 


214% Debentures: to yield 2.25% 
274% Debentures: to yield 2.80% 


We, as principals, offer these Debentures if, as and when issued and accepted by us, eubject to the 


approval of all legal details by Messrs. Lash & Lash, Toronto. 


It is expected that Interim Debentures will be ready for delivery on or about September 3, 1946. 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 


Winnipeg Vancouver Victorla London, Eng. 
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Burns Bros.& Company 


AD. 9371 


American 


soldiers. But the letters from Can- | held the bridgehead, we could have 
ada are dwindling. Young Cana- |shortened the war by months, Today, 
dians are forgetting their promise to |however, our onlyethought was of 
write. The letters are missed. Therethe heroism and sacrifice of the 


London Toronto 
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‘THE FINANCIAL POST 


Brazil Tired of Being 


July 27, 1946 


‘Country of the Future’ 


Seeks New Trade Channels to Speed Her Recovery 


Canada’s search for markets in 
South America is beginning to meet 
active response in Pan-American 
countries. That appears to be the 
significance of the arrival in Can- 
ada last week of Augusto Frederico 
Schmidt, commercial director of 
Brasil-Canada, as a trade emissary 
for Brazil. While he is not a govern- 
ment official, his visit is probably 
significant to trade relations between 
the two countries. 

Brasil-Canada S,. A. Industria e 
Commercio is a new Brazilian com- 
pany, formed to consolidate trading 
facilities for business and industrial 
interests of that country. Mr. 
Schmidt told The Financial Post this 
week, he hopes to accomplish two 

ings: (1) to establish direct con- 
nections between Canadian manu- 
facturers and Brazilian firms; and 
(2) to interest Canadiang in fort- 
mation of an organization similar 
to Brasil-Canada to perform the 
same functions in Canada. 


Six Compantes Linked ' 
Brasil-Canada, with capital of 
$100,000, heads up a group of six 
associated companies, all bearing the 
same name plus the names of the 
cities in which their headquarters 
are located. Each of these is also 
capitalized at $100,000. In this way, 
Brazil is divided into six economic 
zones for purposes of concentrating 
development of the industries and 
resources peculiar to each. 

Headquartes are located at Rio de 
Janeiro. Another company is situat- 
ed in Sao Paulo, centre of the coun- 
try’s most important industrial zone. 
The Minas Gerais company is head- 
ing up the country’s mining in- 
terests. The Porto Alegre company 
represents industries located in the 
most southerly part of the country. 
The company at Curitiba is con- 

rned with the lumbering and 
newsprint industries, as well as 
the maté industry peculiar to Brazil. 
In the north, another company at 
Recife is mainly concerned with 
Sugar production, the cotton textiles 
industry and agricultural products 
of the northern states. 

Is Businessman—Writer 

Mr. Schmidt is one of Brazil's in- 
fluential businessmen with a wide 
variety of interests (textiles, news- 
papers, insurance, exporting and 
importing), and is likewise well 
known in literary circles of his coun- 
try. Brasil-Canada includes among 
its partners and directors, men of 
considerable influence in various 
branches of Brazilian life, such as 
finance, industry and important 
newspapers. 

With the help of the Brazilian 
Trade Bureau at Ottawa, headed by 
Miranda Neto, which has been func- 
tioning about a year, Brazilian- 
Canadian trade relations are being 
actively encouraged. The utmost 
co-operation can be expected from 
both the Brazilian ambassador, 
Acyr Paes, and the new commercial 
counsellor in Ottawa, Caio Lima 
Cavalcanti. 

In return for the help Brazil hopes 


—_— — 


Brazilian Trade Emissary in Toronto 

Seeks Canada’s Co-operation in Build- 

ing Hemisphere Trade; Wants Many 
Commodities 


to get from Canada which will 
enable her to develop her indus- 
trial potentials, Brazil intends to 
make available to Canada raw ma- 
terials, goods and produce which are 
not available here, or are in short 
supply. 

He said Brazil's new interest in 
international trade stemmed from 
the growth of a new spirit in the 
people themselves. 


“My generation is tired of hear- 
ing Brazil called ‘the country of 
the future,” he said. “We want 
Brazil to be the country of the 
present. We have just emerged from 
a period of political mistakes and 
technical errors and we are correct- 
ing these mistakes now, Today Bra- 
zil is a democracy of the best kind 
and its upper and lower houses are 
drafting a new constitution which 
will be liberal in every respect. 


Need Collaboration 


“What Brazil needs most today 
is friendly collaboration ef foreign 
countries, willing to help in her 
economic development. In return, 
Brazil will be supplying friendly 
nations with many products which 
she alone has in abundance. Brazil's 
heart is set on participation in a 
policy of continental and hemispher- 
ical peace.” 


Mr. Schmidt praised Canada’s 
ambassador in Rio de Janeiro, Jean 
Desy, for his work in developing 
interest in Canada among Brazil- 
ians. “He is everywhere and he 
knows everybody,” Mr. Schmidt 
said, “The Canadian ambassador's 
face is seen more often in more 
Brazilian publications than that of 


‘any other diplomat. He is a diplomat 


who has done more for his country 
than any other envoy in the history 
of Brazil. 

“I wish that Canadians knew as 
much about Brazil as Brazilians 
know about Canada. In Brazil today, 
Canada is a very great presence. 
There is much gratitude and ad- 
miration felt for Canada and the 
Canadian people—a large part of this 
feeling due to the tremendous work 
of the ambassador.” 


Machinery Worn Out 


Mr. Schmidt explained a peculiar 
problem confronting Brazil, arising 
out of her efforts during the late 
Vargas regime to increase her ex- 
ports. During the war she redoubled 
her production effort to make war 
materials, But these exertions over- 
taxed machinery in practically every 
branch of industry, with the result 
that a high percentage of it is now 


VOICE WRITING gives 
me time I never had 


before to 
prospects 


see new 


He was missing out on good contracts 
for sheer lack of time. 


Desk work was tying him down... 


Until he turned to VOICE WRITING— 
and discovered two hours a day he never 
thought he could spare for outside calis! 


Thousands of executives have proved that they can 
literally talk their work away by dictating it to the 
Edison Electronic VOICEWRITER: Letters, orders 
memos, instructions speed off the desk: Delays, waste 
motion, are eliminated: Hours a day are saved: Just 
phone Ediphone, your city, and ask a representative 
for the fall storyr Or write Thomas A: Edison of 
Canada Ltd., 31 Adelaide Street West, Toronto 1, Ont: 


EDISON 
eh 
VOICEWR.LTE:R 


badly in need of replacement. Be- 
fore the country can do much about 
making itself “the country of the 
present,” she must get her.industrial 
machinery in good condition again 
and buy a lot more of it. 

Similarly Brazil's railway system, 
never adequate (about 22,000 miles) 
for a country larger than the United 
States and with a population of 
45 millions, has been overburden- 
ed. Rails are worn out, there aren’t 
enough engines and what there are, 
are getting beyond repair. The sys- 
tem has to be enlarged and practic- 
ally everything which goes into the 
making of a railway has to be im- 
ported. 


Topography has hindered devel- 
opment of Brazil’s highway system 
and hence of the hinterland; and 
to overcome this, the country must 
have road-building machinery. She 
has to import all the heavy equip- 
ment needed for this work. 


Thus Brazil is interested in buy- 
ing from Canada a wide range of 
industrial machinery, machine tools 
and motors, railway’ engines, cars 
and equipment, and road-building 
machinery. In addition she wants all 
sorts of other materials, raw and 
fabricated. She asks for “all types 
of machines, installations, instru- 
ments, gadgets, etc., requiring con- 
stant replacement of parts and ac- 
cessories such as pumps, valves and 
axles, fountain pens and inks, pen- 
cils and leads, sun glasses, cameras 
and films.” 


Many Wares Scarce 
Some of the goods Brazil would 
buy are not likely to be plentiful 
here for a long time. Building ma- 


Steel Earnings 


Hit If Wages Up 


MONTREAL (Staff) — Current 
shutdown of Canadian steel manu- 
facturing operations brings force 
ibly home to the steel investor 
just how vulnerable this industry 
is to wage increases, In the United 
States, and the same is undoubt- 
edly true in Canada, direct labor 
costs (salaries and wages paid. out) 
represent 45.4% of net industry 
sales and place the steel industry 
in the category of one of the high- 
est labor cost industries, It is 
evident therefore, that the impact 
of wage increases on the steel 
industry will be more serious from 
an earnings point of view than a 
similar increase, for instance, in 
the oil industry, where wages re- 
present less than 20% of net sales. 


P. L. ROBERTSON MFG. CO. re- 
tained net profit for 1945 was prac- 
tically the same as that for the 
previous year, a substantial reduc- 
tion in income taxes offsetting a 
decrease on operating profits. 
Shortage of materials,.and the at- 
tempt of industry to get into pro- 
duction at the earliest possible mo- 
ment, resulted in a heavy and 
urgent demand for company prod- 
ucts, which more than offset 
shrinkage of wartime requirements. 

The outlook seems to be for a 
continued and unprecedented de- 
mand for the company’s products, 
and indicates the necessity for fur- 
ther expansion by addition to both 
plant and machinery as soon as pos- 
sible, Secretary Roger H. Ptolemy 
states, 
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—. oper. profit . 
Deprec. eeteee 


ieee taxees eee 
Net profit* . oon 
Less: Pref. divids. eee 
Common divids, ... 
Surplus for year ..... 
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Uncl. & pay. divds. .. 
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Deprec, reserve ..... 
Capital stock 
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aIncl. refund. EPT . 
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STANDARD RADIO LTD. net 
profit for the fiscal year ending 
Mar. 31, 1946, shows little change 
from the previous year. 

INCOME ACCOUNT 
Years Ended Mar, 31; 1946 
Total earnings ....+55 $95,402 
Less: Expensse .. 4,517 

Income tax sseseee 3,000 
Net profit ...,.ceeceee 87,885 
Less: Dividends .. i / 
Surplus for year ..... 1,885 1,386 
Earnings per Share and Dividend Record: 

Cc Sue gt ee ns $0.406 
0.40 
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Capital stock ....ess. 
Surplusa .4..+.6. 

aIncl. ref, EPT . eeee 
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LEXINDIN GOLD MINES reports 
exploration under way on Leta and 
Felix properties in Yellowknife 
area, N.W.T. Drilling has started on 
Leta group to explore possible ex- 
tension of the Diversified structure 
under the Leta arm of Indin Lake. 
Additional exploration is to be car- 
ried out on Felix group before drill- 
ing commences. 


terials, for instance, aren’t in suf- 
ficient suppl} to meet” Canadian 
domestic requirements, Brazil lists 
insulating materials, roofing ma- 
terials, waterproofing materials, 
paints and pigments, synthetic floor- 
ing compounds, and refrigeration 
equipment; also prefabricated hous- 
es and prefabricated parts. 
Canadian-built automobiles are 
more costly than those. made in 
the United States, so Brazil is not 
much interested in passenger cars. 
But she is in the market for trucks 
and trailers, mechanical and hy- 
draulic hoists, battery chargers. 


An unusual demand Is for a chem- 
ical road-hardening compound of 
a type which, mixed with water 
and spread on dusty soft-surfaced 
roads, hardens on drying to make 
a road capable of bearing medium 
traffic for six to eight months. 


Although Brazil has some of the 
world’s largest bauxite deposits apd 
great potential sources of hydro- 
electric power, she produces relat- 
ively little aluminum. A large alum- 
inum reduction plant has been built 
but is not in production. In con- 
sequence, Brazil will buy aluminum 
products including prefabricated 
aluminum window frames, cabinets, 
roofing and insulating sheets. 


Wants Furs, Canoes, Radios 

Goods which Brazil expects Cana- 
dian manufacturers will be interest- 
ed in selling her include all types 
of laminated and pressed plywoods 
and wood residues, newsprint and 
coarse and fine papers of all kinds, 
furs, canoes, and war surplus goods 
from WAC, especially trucks, cars, 
parts and accessories. 

Canada’s aviation industry will be 
asked to supply Brazil with “tour- 
ist,” land and amphibian aircraft, 


Theyre 
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plus aircraft parts and accessories, 
electronic systems and instruments. 
Other wares sought include radios, 
electrical appliances, and fluores- 
cent lighting equipment. But there 
is not likely to be a heavy demand 
for foodstuffs, other than for pre- 
served fruits and prepared and 
packaged foods. On the other hand, 
Brazilians like Canadian rye and are 
in the market for it. 


Hospitals and the medical pro- 
fession in Brazil rely upon other 
countries for much of their equip- 
ment. They need surgical and med- 
ical instruments, portable ier 
machines and film, oxygen units, 
scalpels, electrical recording ma- 
chines and diagnostic instruments. 

Heavier industries in Brazil are 
short of saws, welding equipment, 
bearings and beltings, hoists and 
cranes, drill presses, buffers and 
compressors, chains and cables, nuts 
and screws, stationary engines, high 
capacity pumps and equipment for 
water systems, woodworking ma- 
chinery. Her merchantmen and 
small vessels need paint and pumps 
and engines and some buyers are 
seeking fishing craft, Her business- 
men want business machines and 
control systems. 

Canada hopes to hit an export 
trade target of $1.75 billions yearly. 
Brazil is taking only a small part 
of this as yet, but the trend is de- 
finitely toward a much larger 
share. Last year, Brazil imported 
nearly $16.75 millions worth of 
goods and materials from Canada, 
more than double the 1944 figure of 
$7.32 millions. Canada’s imports 
from Brazil in 1945 totalled $7.6 
millions, and in 1944, $7.2 millions. 
Both sets of figures are far ahead 
of pre-war record. Up to 1939 Cana- 
dian exports to Brazil averaged 
about $4 millions and imports less 
than $1 million. 

To the end of April this year, 
Canada has received from Brazil 
$4.15 millions worth of goods, raw 
coffee being the biggest single item 
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cotton cordtis:used—also developed by’B. F. Goodrich. The 
resultiis .a‘tire with a: body’ 35%. stronger—a tire: that runs 
cooler,bas more.resistance\to: bruises—and- gives: more mite- 


—r 
Ds if enyt ta Cau 
cs - ' 


smal 


ea 


THE GREATEST 


This advertisement appears for informational purposes only and does not constitute an 
offering for public subscription within any Province of Canada, 


$50,000,000 
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Joseph E. Seagram & Sons, Inc. 


Twenty Year 21,% Debentures, Due June 1, 1966 


A Subsidiary of 


DISTILLERS CORPORATION-SEAGRAMS LIMITED 


Price 9914,% and accrued interest 


Blyth & Co., Inc. 


Alex. Brown & Sons 


July 18, 1946 


(6.72 million lb. worth. $1.18 mil- 
lions), Before the war, most Bra- 
zilian coffee used in Canada came 
through the United States. Brazil 
is now exporting this com- 
modity direct to Canadian proces- 
sors. In addition to coffee, Brazil 
hopes to develop a Canadian taste 
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Goldman, Sachs & Co. 
The First Boston Corporation 

Kidder, Peabody & Co. 

Merrill Lynch, Pierce, Fenner & Beane 


Harriman Ripley & Co. 


Incorporated 


Glore, Forgan & Co. 


Drexel & Co. 


for maté, a beverage very popular 
with Brazilians and growing in 
popularity. in the United States. It 
is something like tea, has the dis- 
tinguishing characteristic of being 
highly nourishing. 

Vegetable oils and waxes bulk 
second in value of Brazilian goods 


MILEAGE TIRES 


OF ALL TIME 


As.famons as-the name itcbears, 
there is a‘ B. F. Goodricts long- 
life-battery for every make of car, 
track .orstractor, or radio. Ask 


orAtractor. 


your-dealer for a B. F. Goodrich 
Battery-and¢pat extr# pep-in the 
electrical system of yoar car, truck 
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Stone & Webster Securities Corporation 


Hayden, Stone & Co. 


Lazard Freres & Co, 
Union Securities Corporation 
Lee Higginson Corporation 


brought into Canada in the same 
period (nearly 700,000 lb. worth 
733,905). Other major items in- 
clude: 

Cotton and cotton linters (4 mil- 
lion lb. worth $718,000): nuts ($165,- 
000); diamonds ($111,000): castor oil 
(1,400 tons worth $416,000). 


The new longer: mileage Silvertowns-are made in different 
types of tread design... . including the famous Life-Saver 
Tread'that wipes wet pavements dry . . . and.the Road-Level 
‘Freadithat puts a wider, flatter rubber surface on the road 
to share the burden. 


* Formore mileageand greater safety; getthe NewSilvertowns 
++ the greatest mileage tires of all time ; :  buitt by B. F. 
Goodrich, makersof over 32,000 articles in rubber, including 
footwear and*tindustrialbrubber preducts. 
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Sale of Fleet Aircraft to Vincent 
Augurs New Industry for Canada 


Vol. XL 


Orders totalling $25 millions and 
@ brand-new Canadian export in- 
dustry are being engineered by Nor- 
man Vincent, president of Vincent 
Mining Corp., Toronto, and his as- 
sociates. The group has been gradu- 
ally acquiring stock of Fleet Air- 
craft, Fort Erie, Ont., and this week 
Was in a position to offer other 
shareholders $9 per share or two 
shares for one in a new company, 
Fleet Manufacturing Co., conditional 
upon acquiring control. The offer 
went out in a letter to the 1,500-odd 
shareholders with the approval of 
Fleet Aircraft directors. 


Fleet Manufacturing will hold 

world rights to a light-weight, aero- 
designed, plywood “CabinCar.” The 
CabinCar will be built to sell for 
*$695—about one third the price of 
such trailers today. Over-all meas- 
urement is 6 ft. by 11 ft, Weight and 
balance are designed to make it an 
easy towing job for any automobile, 
end reputedly practicable even for 
a motorcycle. Plans are to ship 
CabinCers in knockdown form at 
Fort Erie, and assemble it at stra- 
tegic sales points throughout the 
United States. 

Mr. Vincent declares a first order 
for immediate delivery of 10,000 
CabinCars has been settled wiih R. 
8S. Evans Motors Inc., New York, and 
another 50,000 are wanted, if the 
Fleet plant can turn out 10,000 units 
a year, Evans has offices in nine 
cities across the United States, and 
more than 80 retail sales outlets. 
Other orders for CabinCars are in 
sight, Mr. Vincent said, and company 
engineers are already planning Fleet 
production on additional lines, such 
es plywood automobile bodies for 

' gtation wagons. : 


To Carry Former Lines 


“We plan to continue the present 
Fleet management, personnel and 
policies,” Mr. Vincent said, “and will 
carry on regular aircraft production 
in addition to the CabinCar and 
other new lines. It will be the Cabin- 
Car, however, that will get major 
emphasis right now.” 

Two CabinCar model units have 
been built in the U. S. by the trail- 
rs inventor,- J. A. Holte, a Texas 
aeronautical engineer, One is on dis- 
play in New York City, and the 
other is at Fort Erie under study by 
Fiect production men. If everything 
runs on schedule, Vincent hopes to 
run first 1947 models off the pro- 
duction line before the end of this 
year. 

Fleet got its start in 1930 with a 
100-acre factory and airport site at 
Fort Erie, across the Niagara River 
from Buffalo, N.Y. A small plant was 
built and 50 acres turned into an air- 
port. Plant capacity was doubled in 
1936, redoubled in 1937, and with the 
war and British Government con- 
tracts was further increased. The 
Fleet plant proper is today valued at 
about $1 million, the Crown-held 
plants adjacent at another $3 mil- 
lions. Vincent, through his new com- 
pany, will get the Fleet plant, plus 
a year-to-year lease with option to 
buy, on the Crown property. 


Unprofitable Operation 

This year Fleet converted from its 
wartime role as a maker of com- 
ponents for Lancaster and Lincoln 
bombers and the Fairchild “Cor- 
nell.” Its first postwar effort is the 
“Canuck,” a two-seat personal 
plane. In his annual report, present- 
ed in April, President E. G. Smith 


MR. VINCENT 


said it was not likely that 1946 op- 
erations would be profitable, due to 
the heavy expense of reconversion 
and the higher costs of initial pro- 
duction on new types of aircraft. 
Annual report listed working 
capital at the end of 1945 of $1,933,- 
391 (at end of 1944, $2,020,342); net 
operating profit for 1945 $297,793 (in 
1944, $361,160) ; net earnings for 1945 
$279,894 (in 1944, $329,128). Earnings 
per share in 1945 were 84 cents, as 
against 98 cents the previous year. 
Dividends totalling 75 cents per 
share were paid during 1945, none in 
1944, 25 cents per share in 1943. 
Fleet Aircraft, through its associa- 
tion with Consolidated Vultee Air- 
craft Corp., owns rights to Fleet 


training planes, all current Consoli- 
dated Vultee training models (out- 
side the U. S,), manufacture and sale 
in British countries on a royalty 
basis of all planes now manufactur- 
ed or which may im the future be 
designed or developed by Consoli- 
dated Vultee (to the extent these 
may be released for such British 
manufacture and sale by the U. S. 
Government). By assignment from 
W. J. Sanderson, the company also 
holds Canadian rights for “Waco” 
airplane distribution. 

Fleet Aircraft personnel currently 
numbers about 500. At its wartime 
peak it reached 3,000. Vincent plans 
for the company call for a bigger 
payroll. 


B.C. Group Announces Order 
For 10,000 British Prefabs 


From Our Own Correspondent 

VANCOUVER (Special)—C. B. K. 
VanNorman, architect, has returned 
from Britain where, he reports, he 
closed a deal to manufacture cedar 
panel components for 10,000 pre- 
fabricated houses to be shipped from 
here in the next seven years. Mr. 
VanNorman says components for 
“several hundred” of the houses ‘will 
be shipped before year end. 

In a demonstration leading to the 
present order, six houses made by 
Prefabricated Buildings Ltd. near 
New Westminster, were shipped to 
Britain, and two of them erected in 
Burton town. They are two-story 
duplexes in three style variations 
and with individual heating, 

But, although VanNorman’s Pre- 
fabricated Buildings unit has had a 
good reception, there seems to be 
some doubt about import licenses. 
Chancellor of the Exchequer Hugh 
Dalton a few days ago told a ques- 


tioner in the British Commons that 
licenses had been issued for import 
of only 250 timber-framed houses 
from Canada, valued at $1,900 each 
or total of $475,000. Then, reported- 
ly, in apparent self-contradiction, 
Dalton said that though it had been 
decided no further licenses would 
be issued, further applications would 
get “sympathetic” consideration. 
Clarification of this point is awaited 
here. 

Unexplained obstacles meanwhile 
have delayed plans of George Mur- 
phy Associates, Portland, Ore. to 
convert the Canadian Pacific Air 
Lines plant near New Westminster 
for manufacture of plywood pre- 
fabricated* houses, Reports indicate 
the Dominion Government blocked 
the transaction. Whether or not this 
is true, Mr. Murphy has not been 
here for several weeks and no one 
seems to know ‘the present status of 
the deal. 


Norman Vincent and ‘ Vincentive’ 
Built Newest Industria Empire 


Norman Vincent, meteoric comer 
in Canadian mining and industrial 
worlds, sits in the driver's seat of 
more than two dozen companies to- 
day because he has plenty of “Vin- 
centive.” That's a word coined for 
the title of Vincent Mining Corpor- 
ation’s new house organ. It’s also 
the only word.to describe the pe- 
culiar drive behind the slight frame 
of this 4l-year-old dynamo who 
this week is surveying an indus- 
trial empire built in scarcely four 
years: 

The best definition of Vincentive 
is the man himself, and this brief 
snapshot of him, snatched between 
phone buzzes jn his Victory Building 
beehive in downtown Toronto. 


No time for lunch, boyish-built 
Vincent eats at his desk. Typical 
menu: a salmon sandwich, washed 
down with a paper cupful of coffee, 
topped off with a cigar. Typical 
dining posture: leaning back in his 
swivel chair, propping two neatly 
shod feet on the corner of his desk, 
and spreading an office linen towel 
across his well-pressed beige suit. 
He doesn't stop munching, even 
when he answers the telephone. 


t was when London-born Vincent 
switched to @ technical education 
that his interest in geology first 
appeared. He went into training 
to be a mining engineer, but had 
to give up after two years’ study 
when his father, a British Army 
officer, was killed in France. Left 
‘virtually penniless, a daring 18-year- 
old came to Canada with a group 
of Dr. Barnardo's boys. He landed 
at Quebec City, in 1923, with £2 
in his pocket. For about a year he 
siuck to the job he'd been found 
en Billi Lamb's farm near Port 


Perry, Ont., then he decided $10 
a month wasn't enough pay and 
struck out for Toronto. 

A Grubstake Started It 

Until 1942, Norman Vincent was 
just another English-born Canadian. 
He'd had his ups and downs in 
Toronto’s smaller business circles. 
He'd lost a little money—all he had, 
by the way—and earned a little 
more. He'd always hankered after 
the life of a mining engineer; but 
he'd pretty well given up the dream 
by the time a smart-talking pro- 
spector touched him for a few hund- 
red dollars’ grubstake in the Little 
Long Lac boom of 1934, That touch, 
and his curiosity about what was 
happening to his somewhat inju- 
dicious investment carried him up 
to the mining country. 

For a time Vincent kept his left 
hand tinkering about, trying to or- 
ganize a syndicate and to develop 
a mining property while his right 
hand, back in his novelty manu- 
facturing ‘business in Toronto, was 
supposed to feed him. The result 
was that he nearly starved. His 
solution was to let. go the novelty 
business and dig into prospecting 
with both hands, 

Vincent's prospecting took two di- 
rections: on the ground and in his 
mind, He roughed it in Ontario's 
northern bush country, cutting wood 
and slugging in a lumber camp when 
his resources ran out. He also dug 
into textbooks on mining and geo- 
logy, and when he was nearer to 
civilization, took what night courses 
he could find on prospecting. 

Seemingly gifted with unusual 
foresight, Vincent started looking 
for strategic minerals about two 
years before World War II. He was 
sure it was coming, and-equally sure 


that it would be a long struggle 
in which minerals such as molyb- 
denum (used in steel alloys) and 
manganese would prove vital. The 
Canadian public was sceptical of 
molybdenum ventures as late 
as 1939, and Vincent wasn’t too 
successful in his search for man- 
ganese; but in mica he made his 
strike. One of the first on the site 
of the Purdy mica mine, Vincent 
staked his claim and hurried to sell 
the late J. P. Norrie on his find. 
Shares from his prospector’s in- 
terest in the mine brought Vincent 
his first big money, 


Mica Was the Cornerstone 

Mining mica was the least part of 
the job; so he dug into his text- 
books again to learn about proces- 
sing and marketing. The result was 
his purchase, in 1942, of Mica Com- 
pany of Canada, first possession in 
the Vincent industrial empire. 


That's how Vincent stepped from 
mining into industry; and that’s 
how Canadian industry had grafted 
onto it the miner’s idea of pro- 
specting. The president of Vincent 
Mining Corp. hag retained his pro- 
spector’s eye for gold. He's ever 
on the lookout for individuals or 
small Canadian companies with 
a good idea but no backing; and if 
he sees gold in it, he’s willing to 
grubstake the enterprise. 

“Pioneering is just as necessary 
in industry as in the bush,” 41-year- 
old Vincent told The Financial Post. 
“If this country is to go ahead we've 
got to have venture capital to put 
into industry as well as’into mining, 
But the average broker won't touch 
a youngster with e million-dollar 
idea. My door’s always open to 
him.” 
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How Vincent 


Empire Grew 


Control of Fleet Aircraft, Fort 
Erie, Ont., will raise to seven the 
number of industrial operations 
controlled by Vincent Mining Corp. 
It will tip the balance increasingly 
away from mining properties and 
toward industrial investment. ‘ 


At the annual meeting last April 
30, president Norman Vincent re- 
ported the company’s $3 million 
holdings to be approximately 75% 
in mining, 25% industrial. Since 
that meeting, Vincent has acquired 
control of Bickle-Seagrave, Wood- 
stock, Ont., manufacturers of fire- 
fighting equipment and pumping 
apparatus. This week the company 
is moving to take over Fleet, and 
to create another Canadian and an 
American subsidiary under the 
name of Holte Motors. 

Four of the Vincent industrial 
companies are now in production— 
Mica Co. of Canada, Canadian 
Anodized Products Continental Coal 
Corp. and Bickle-Seagrave. Two 
more, Maxson Food System and 
Universal Insulations, are slated to 
start soon, 

During 1945, Vincent incorpor- 
ated seven mining companies, rais- 
ing the total to 23. Properties in 
Malartic, Vassan, Benoit, Cuvier and 
McKenzie townships, Quebec, were 
staked last year; and in Ontario “a 
substantial share interest” was ac- 
quired in Silver-Miller Mines, Co- 
balt, and groups of claims in the 
Rush Lake and Steep Rock areas 
were added. Geophysical surveys 
were made in a number of proper- 
ties in the Malartic district, includ- 
ing Hugh Malartic, Cityallam Ma- 
lartic, Vinray Malartic and Bradnor 
Malartic; and on Beaudelair Mines 
in the Noranda-Rouyn district, Vin- 
cent interests also reach into the 
Louvicourt-Bourlamaque and Per- 
shing areas. 

Development work in the mining 
division is headed by C. O. Stee, 
chief engineer and a Vincent di- 
director and vice-president; and W. 
N. Rook, another director, is general 
manager of the industrial division. 
Other officers are: R. L. LeLiever, 
secretary-treasurer; and Glen M, 
Wilton, Robert Hughes, and F. R. 
Guptill, directors. 


How Ottawa pen Our Money 


Canadians this year will pay $2.8 billions to run their country. This is where it is going: 


1. Service for Special Groups 
$380 Millions 


Agriculture 
$114,849 


Labor ~ 
$56,117 


Fishing, Mining 
$9,393 


Transportation 
_ 687 


Baiiuieas 


$124,905 


2. Social Payments 
$930 Millions 


Wdddlldle 


Sick, Old Blind 
$46,860 


Li 


VD 
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| Indians, Esquimos $10,189 


$251,961 


Families 


Veterans $621,519 
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: 3. General Services 
$1.5 Billions 


Reconstruction 
$174,320 


Provinces 


$99,061 


All Other 
$214,672 


Kconomy Might Begin on Special Groups 
Who Get 23% of Dominion’s *46 Budget 


By W. BRUCE MACKINNON 

Maclean-Hunter Editorial Research 

Some of the most valid criticism 
that has been showered on Rt. Hon. 
J. L. Isley’s first peacetime budget 
has been pointed at the lack of 
economy. ‘ 


But after the initial broadside, 
Opposition critics didn’t fare so well 
when it came to the pin- point tar- 
gets. Just where were the cuts to 
come? 

J. M. Macdonnell. pointed to 
swollen civil service lists: Alan 
Cockeram to the excessive brass in 
the armed forces. But the civil and 
armed services together only ac- 
count for about 25% of Ottawa's 
spending this year, and it’s apparent 
that even a most drastic economy 
drive in these branches could hardly 
reduce Ottawa's total spending by 
more than perhaps 5%. 


Those two comments, which were 
among the best-taken points made 
by the Opposition, reveal pretty 
clearly what the taxpayer is up 
against, For this year at least, any 
sweeping reductions in spending 
seem pretty well out of the ques- 
tion. True, the departmental esti- 
mates are usualy padded to some 
extent so that it won’t be necessary 


for departmental chieftains to ask 
for supplementary funds. That 
means that some reduction from the 
original estimates is a _ distinct 
probability. As Mr. Isley stated: 
“We have found from experience, 
however, that there are likely to 
be savings in any financial program 
of this magnitude .. .” 
Two Hopes for Taxpayer 

That leaves two hopes for the 
taypayer—the hope that the $2,769 
millions of spending has been over- 
estimated, and the hope that there 
will be a good deal of whittling done 
in individual departments. 

But there won’t be any slashing. 

That's clear fromthe estimates 
for 1946-47, The estimates after 
you've worked with them a bit, 
show that the great bulk of this 
year’s spending is either glued to 
the taxpayer by law, or is so full 
of political dynamite that neither 
the Opposition nor the Government 
would dare suggest any serious re- 
ductions. If anything, the tendency 
is to ask for increases. 

To digress a moment, the esti- 
mates are not a publication which 
would rate very good marks with 
an efficiency éngineer. Ottawa cata- 
logues its spending by departments, 


Clamp Down on Comminists ? 


The question: Should Canadian 
Communists continue to enjoy the 
same privileges and guarantees as 
other individuals and other politi- 
cal parties? 

Prominent Canadian political 
economists, editors, businessmen, 
labor men and others interviewed 
by The Financial Post, agree in 
effect on this point: Communists 
are entitled to freedom of speech 
and action, within the limits of the 
law; whenever they transgress 
those limits, they forfeit their in- 
dividual and collective right. Most 
of those polled voiced the view 
that Communism was less danger- 
ous in the open, than if driven 
underground. 


JOHN ATKINS, Administrator, 
Publishing and Printing, and pub- 
lisher and author, Bracebridge. 
A democracy cannot discriminate 

among its citizens, who must enjoy 

equal rights and bear equal re- 
sponsibilities. The law should de- 
fine treason adequately and the law 
enforcement agencies should be 
competent. No subversive persons 
should be permitted to employ un- 
democratic political means, No citi- 
zen should be denied any right nor 
relieved of any responsibility be- 
cause of any designation. — 

* * * 


R. P. BAKER, Assistant General 
Manager, Huron & Erie Mortgage 
Corp., London, Ont. 

When we think of democracy we 
think of freedom. As individuals, we 
enjoy a certain amount of freedom 
and many privileges, but these are 
limited, since there are laws that 
govern our behavior. The insepar- 
able companion of privilege is re- 
sponsibility. Our present economic 
and political institutions are the 
product of a long historical evolu- 
tion under constantly changing 
conditions of environment. They 
are obviously subject to further 
change, but it is the responsibility of 
this generation to ensure that any 
such change is for the better. If we 
value the essential liberties which 
form the basis of democracy, we 
must exercise not only vigilance, but 
wisdom and courage in searching 
out present weaknesses and system- 
atically correcting them. Therefore, 
my answer is “No.” 

+ + # 


H. G. BERTRAM, President, John 
Bertram & Sons, Dundas, Ont. 


In this freedom-loving country we 
cannot withhold freedom from any 
group of citizens. A modern defini- 
tion of democracy and laws uphold- 
ing those. principles might help the 
situation; but perhaps the best all- 
round aid is continued publicity re- 
garding the aims of Communism. 

* ° * 


CAPTAIN R. G. CAVELL, Vice- 
President, Automatic Electric 
(Canada) Ltd., Toronto., 


I believe that to withhold com- 
mon privileges from Communists 
would not accord with our demo- 
cratic ideals, We must permit free- 
dom of expression within the law 
to all properly constituted political 
and religious minorities or we en- 
danger all freedom. Surely the 
detestable regime of the late un- 
lamented Hitler emphasized that 
self evident truth if ever it needed 
emphasis. 

I doubt if consideration of Com- 
munism as a Canadian problem pro- 
a a proper prospective. The test 
is the ability-of our free enterprise 


Post Readers Tell 
How Much Free- 
dom They Believe 
Communists Are 
Entitled to in 
Canada 


’ 


system to serve the best interests 
of the common people everywhere. 
In the majority, they are Indians, 
Chinese and other huge population 
groups new.on the threshold of 
political consciousness. If our demo- 
cratic way cannot do more for them 
than Communism, then that creed 
will inevitably become the pattern 
for the new world which is emerg- 
ing. 
+. * * 
M. J. COLDWELL, National CCF 
Leader. 


An old proverb says “Repression 
breeds revolt.” I believe the outlaw- 
ing of the Canadian Communist 
party and allowing its leader to re- 
organize under the Labor-Progres- 
sive party label, is simply stupid. 
This deceived some innocent people. 
Our best protection against all sub- 
versive activities lies in the main- 
tenance of democratic rights df free- 
dom of speech and association, 
Seditious activities can always be 
dealt with under existing laws and 
by our established and traditional 
legal procedure. Communism, like 
Fascism, can only develop and 
flourish in a sick society. Let us 
make Canada healthy, progressive 
and free. Then there wil) be no need 
to question the advisability of guar- 
anteeing to Communists the same 
privileges which other idividuals 
and political parties enjoy. 


GUY Ss. CUNLIFFE, Associate Edi- 
tor, Montreal Gazette, 


As individuals and as a political 
party Communists should have the 
same democratic rights and consti- 
tutional guarantees as others. It 
would be undemocratic and would 
set a dangerous precedent, to prose- 
cute and penalize, any person or 
group by decree or some other arbi- 
trary method, merely because they 
are classed as objectionable. If, how- 
ever, they violate the law, either as 
individuals or as .an organization, 
they should be called to account. 
In the light of the disclosures of 
the Royal Commission on espionage 
activities, it would seem a moot 
question whether.the law should not 
be revamped and extended to pre- 
vent and punish such subversive 
betrayals of the national interest, 
whether by Communists or by any- 
one else, in behalf of foreign inter- 
ests. 

+ * + 
SIR ELLSWORTH FLAVELLE, 

Director, National Trust, Toronto. 

Past President, The Civil Liberties 

Association, Toronto, 


So long as the individual, whether 
Communist or Tory, abides by the 
laws and customs of Canada, that 
individual is entitled to share the 
same privileges and guarantees as 
any other. If individuals of Com- 
munistic leaning seek to form a 
a Communist political party in Can- 
ada, I believe that party should be 
outlawed. Communism as we know 
it today has little in common with 
democracy, weak ‘though our in- 
terpretation of that may be. I would 
extend the same privileges and 
guarantees to the individual Com- 


munist as I would to all others of 
the minority groups. I would ban a 
Communist party in Canada. 
* + . 
DONALD M. FLEMING, Progres- 
sive-Conservative M.P. for To- 
ronto-Eglinton. 


Until the Communist or Labor- 
Progressive party has been declared 
by Parliament or courts to be an il- 
legal organization, there can-be no 
abridgement of civil and political 
rights of individual members or in- 
dividuals subscribing to such of its’ 
tenets as are lawful. Similarly, until 
ruled illegal, the party, as such, has 
ordinary rights of political parties. 
Proof that the Labor-Progressive 
party, as such, has been implicated 
in Russian espionage, should be 
ground for declaring it an illegal 
organization. The right to broadcast 
on free time over CBC national net- 
work should never haye been grant- 
ed to the Labor-Progressive party, 
CBC regulations have made it too 
easy for them to qualify as a na- 
tional party. 

* s + 

F. FRASER, Managing Editor, 
Halifax Chronicle, Halifax. 
Voltaire once said, “I loathe what 
you say, and disagree with all of it; 
and I will fight to the death for your 
right to say it.” That is my answer. 
Communists, Liberals, Conserva- 
tives, Socialists or any other group 
have the right to hold and express 
their ‘political views. When, as in- 
dividuals or as an organizatiom they 
adulge in activities that violate the 
law they should be punished—for 
such violation, not because of their 
political or ideological stripe. 

+o * / 
NORMAN JACQUES, Social Credit 

M.P., Wetaskiwin, Alta. 

Strictly speaking, Communists are 
not Canadians because they are 
loyal only to Russia. Obviously no 
Communist should hold any public 
office or Government post. Banning 
Communist parties only drives them 
underground. The bulk of Commun- 
ists are inside Socialist parties and 
labor unions which they largely 
control in all countries. Communism 
is only Socialism in a hurry, suggest 
membérs of Parliament be given 
greatly extended use of radio, Pres- 
ent so-called “adult education” 
mostly is adult perversion by Marx- 
ians. Public entertainment and 
amusement are desirable. All com- 
mentators should be labelled. 
Speech must be equally free for all 
people. 


Cc, 


PROF. WATSON KIRKCONNELL, 
McMaster University, Hamilton, | 
Ont. 


You cannot beat smallpox by | 
merely declaring it illegal, nor can 
you sidestep the vast difficulties of 
fighting Communism by lazily leav- 
ing it to spasmodic laws and an 
overworked police force. Systematic 
vaccination of the whole community 
is needed. All Canadian liberties of 
the individual should be jealously 
guarded but there should. be uni- 
versal and continual public instruc- 
tions by press, radio, information 
service, film board, church and 
school, showing the extinction of all 
liberties—political and economic— 
under Communism. Lying pro- 
Soviet propaganda, almost universal 
in wartime, and still practiced by 
certain big Canadian newspapers, 
has done more than all Communist 
agencies combined to subvert the 
Canadian public. Canadians should 
know of the concentration camps, 
secret police, polifical murders, 
economic tyranny and world-wide 
plotting under the Soviets; also that 

(Continued on page-21) ° 
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by ordinary, special, demobilization 
and reconversion and according to 
whether the payments are statutory 
or subject to parliamentary vote. 
All this is very desirable, but it 
does not go nearly the distance 
needed for accurate cost control as 
applied in business. The head of 
even a small business wants to know 
more than which department is 
spending the money. He wants to 
know how it is being spent-—-how 
much to salaries, travel expenses, 
materials, ete. He wants to know 
how much of each bracket of spend- 
ing should be charged against each 
product or service he _ provides. 


Statutory Obstacle 


So far, Ottawa hasn't turned its 
statistical machine loose on these 
‘important details, although it has 
done a very comprehensive job of 
classifying income tax returns. 

Something of the way Govern- 
ment spending ,would look if Ot- 
tawa did break down its spending 
along business lines, is shown in 
the following appraisal by the Edi- 
torial Research Department of Mac- 
lean-Hunter Publishing Company 
Limited. 

First obstacle to economy 
statutory. Nearly half the spend- 
ing for the current year is cinched 
onto the taxpayer with legislation 
Here is the breakdown: 


$ Thousands 
1,566,697 
1,202,652 


Per Cent 
To be voted 56.5 


Statutory 43.5 


2,769,349 


Repeal Possible, But... # 
About a quarter of this legislative 
millstone is chargeable to veterans. 
About 40% goes to meet the charges 
on the national debt, and another 
20% is earmarked for family allow- 
ances. The other 15-odd per cent 
is mainly for ministers’ salaries and 
motor-car allowances, special pen- 
sions and such things as*annuities 
to Indians, 

It’s a mistake to confuse these 
statutory payments with the tem- 
porary spending for demobilization 
and reconversion. Demobilization 
spending accounts for over half this 
year’s bill, but only a fifth of this 
type of spending is in the statutory 
bin. Here's what the score looks 
like from this angle: 


$ Thousands 
Ordinary & special .. 1,253,503 
Demob, & rceonvers, 1,515,846 


100.0 


Per Cent 
45.3 
$4.7 

2,769,349 100.0 

Nearly 70% Statutory 


The important point here is that 
nearly 70% of the normal spending 
is statutory. Statutory spending for 
regular purposes is $876 millions— 
getting on toward two entire years’ 
spending in pre-war years. 

Another thing to watch is the $1.5 
billions total for demobilization and 
reconversion. Just under half a 
billion of that goes for national 
defense, a good part of which will 
have to be continued next year. 
$525 millions goes to veterans, of 
which about half is likely to be 
repeated next year. All told, it looks 
very much as if at least $500 mil- 
lions of the billion and a half of 
demobilization spending will re- 
appear next fiscal year. 

(A “normal” postwar budget of 
$134 billions has been predicted un- 
officially. Dominion-provincial un- 
certainties have confused the pic- 
ture, but a budget of around that 
size would mean a 27% cut in 
spending. Mr. llsley’s new tax rates 
for 1947 will average 23% for in- 
dividuals and 25% for corporations.) 

In other words, next year’s income 
tax rates willaccount for almost all 
the savings represented by a “nor- 


is | 


mal” budget, leaving very little to 
be pared from other federal taxes. 


Meanwhile, where is this year’s 
$2.8 billions going? What is Ottawa 
doing with our money? 

Mostly, fs being taken from 
Peter to pay Paul. Take a look at 
the breakdown below: 

$ Thousands Per Cent 
Goods and servicea . 1,119,355 0.4 
Subsidies a3 
47.4 


Transfers—individuals 
Transfers—governmts, 40 


226,067 
1,315,336 
108,591 


Totals ..ccsees 2,769,349 


“Transfers” High 


As ihe -table stands, it shows 31 


}cents of your tax dollar being 


War Costs Still 
Our Biggest Burden 


Demobilization and Reconversion 
take nearly 55% of the money 
Ottewa is spending this year. 


C——) Spending Fixed by law 


Funds to be Voted 
by Parliament. 


Exp sc lil 
$I OS billions 
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promptly turned over in the form 
of “transfer” payments. 

If you make this change and lump 
together the subsidies and transfers 
to individuals, and you get this pic- 
ture of your government spending 
dolar: 


Goods and services to the pubilc .... 
Transfers to individuals, corporations. 


44e, 


New dealish economists like to 
concentrate on that 56 cents which 
comes right back to the public. Its 
the ‘basis for the argument that 
there’s no practical limit to the size 
of the national debt—“we owe it to 
ourselves, and just pay the interest 
back to ourselves"’—that sort of 
argument. Follow it far enough and 
you could pay 100% of your income 
in taxes and not feel pain. 

Of course, the argument doesn’t 
hold water—not for the individual 
taxpayer at any rate. Those trans- 
fers don't come right back to the 
taxpayer. Many nontaxpayers bene- 
fit from such things as the subsidy 
on flour-or the family allowances, 
for example. Taxpayers who hold 
government bonds get more back 
than those who don’t. Poor tax- 
payers get more for their money 
than rich taxpayers, and so on. 
Those “transfers” are strictly Robin 
Hood stuff. 


It's pretty hard to tell who has 
the biggest hand in the handouts. 
Ottawa's figures miss this rather 
important breakdown, too, But 
here’s a rough total showing the 
spe¢ial groups which get the Bene- 
fits. 


Ottawa’s Housekeeping Bill 


I—SERVICES FOR 


SPECIAL GROUPS: 


Agriculture (subsidies, services, etc.) ........... 
Labor (National Employment Service) 


Fishermen .. 
Mining (surveys, etc.) 


Transportation (C.N.R., harbors, canals) 
Consumers (coal and WPTB subsidies) ............ 


II—SOCIAL 


Indians and Eskimos (hospitals, annuities, schools, reserva- 


tions and treaty payments) 


Sick, old, blind (pensions and administration) 
Families (family allowances and administration) 
Veterans (gratuities, credits, rehabilitation, pensions) 


380,951 
PAYMENTS: 


10,189 
46,860 
251,961 
621,519 


930,529 


IlII—GENERAL SERVICES: 


Reconstruction (war contract clean up and housing) ae 


Provinces ..... 


All other (justice, Governor- General, 


Commons, etc.) ....... 


eeeee 


488,609 
481,207 
174,320 

99,061 


214,672 
1,457,368 


RCMP, House of 
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CHARTERED ACCOUNTANTS 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto * Montreal * Hamilton * Winnipeg * Vancouver 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST * TORONTO 


RUTHERFORD WILLIAMSON & CO., 


Chartered Accountants 


Rutherford Williamson, F.C.A. Harold A, Shiath, F.C.A. 
Douglas J. Sales, C.A. F. Gibson, C.A. 


Woodburn 
Rutherford Williamson, Jr., B.Com.,C.A. Richard J, Middleton, B. Com., C.A. 


TORONTO — MONTREAL 
Rutherford Williamson, F.C.A., Licensed Trustee and Receiver. 


NIGHTINGALE, HAYMAN &-CO. 


CHARTERED ACCOUNTANTS 


OFFICES: Trustee in Bankruptcy 


F. A. NIGHTINGALE, C.A. 


EDWARDS, MORGAN & CO. . 


Chartered Accountants — 
TORONTO MONTREAL TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


M"Donavo, Nicuoson & Co. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


WM. C. BENSON & CO. 
Chartered Accountants 
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TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
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Chartered Accountants 
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CHARTERED ACCOUNTANT 
TORONTO 


W. J. MeCOY 


Chartered Accountant : 
100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
E. J. HOWSON FEDERAL BUILDING 


a 5 eM. TORONTO 


GALT 
KITCHENER 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants : 


C. J. Dick — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MeDonald, Currie & Co., 


Chartered Accountants 


MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


RONALD, GRIGGS & CO. 


Chartered Accountants ' 


Trust & Loan Bidg. 
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WINNIPEG 


SASKATOON 


Ross, Frewin & Co. 


Chartered Accountants 
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StatuesNot 
Popular As 


Memorials 


Stained Glass Windows 
and New Buildings 
Favored by Veterans to 


Commemorate War 


Statues are out, stained glass 
windows are in high favor, and the 
Canadian Legion’s 400 branches lean 
toward new Legion halls as mem- 
orials to Canadians who fell in 
World War II. 


Many leading sculptors tell The 
Financial Post they haven't yet 
heard of any statues or monuments 
being erected to ‘commemorate 
World War II. 


“The memorials put up after ‘the 
last war caused a lot of reaction— 
there were so many bad ones,” de- 
clared Frances Loring, president of 
the Canadian Society of Sculptors. 
“There is a definite trend toward 
living memorials such as gymnas- 
iums and stadiums, and it looks as 
if money is going tobe spent on 
them instead.” 


Plans to beautify Ottawa’s Capital 
Hill as the Dominion’s war mem- 
orial do not call for sculptured 
work at the present time, though it 
is not considered unlikely that a 
cenotaph will be erected. 


Windows Popular 


Most popular form of war mem- 
orial at the present time is stained 
glass windows. The Robert McAus- 
land Co, of Toronto, largest stained 
glass studio in Canada, foresees a 
continuous demand for memorial 
windows for at least two decades. 
The forecast is based on present 
business and the fact that the firm 
was receiving orders for war mem- 
orial windows fifteen years after 
World War I ended. At present Mc- 
Ausland’s has a backlog of orders 
which will take almost a year and 
a half to fill. Windows are scheduled 
for delivery to churches in Alaska, 
the Northwest Territories and sev- 
eral U.S. cities, as well as through- 
out Canada, during 1947. 

Depending on the size and the 
number of sections into which they 
are divided, stained glass windows 
cost from $200 to $10,000. John G. 
Ramsden, who has been with Mc- 
Ausland’s for more than a quarter 
of a century, says his firm does not 
favor realism in memorial windows, 
preferring the use of appropriate 
religious motifs drawn from the 
company’s large library of histori- 
cal religious art. “We want our 
windows to have the same meaning 
for people a hundred years from 
now as they have for people of this 
generation,” explains Mr. Ramsden. 


Too Much Detail 


Agreeing with this, many sculp- 
tors point out that too-faithful re- 
production of World War I uniforms 
and equipment is part of the reason 
for statues falling into their present 
disfavor. Careful attention to leg- 
gings and buttons has tended to 
make many statues appear archaic 
in the eyes of those accustomed to 
the modern battledress. 


Canadian Legion officials report 
that the 400 branches of their or- 
ganization plan to either build new 
club premises or enlarge or redecor- 
ate their present “home.” About 
60% of the branches already own 
their own buildings. Nearly all of 
them are turning to their municipal 
councils with appeals for a portion 
of the funds earmarked for mem- 
orial spending, and several have 
been successful. Recent ban on 
bingos and raffles by several prov- 
inces has halted many money- 
raising projects. 

Use of functional memorials in 
the form of auditoriums and hos- 
pitals, while still highly favored 
over statues, is meeting with grow- 
ing opposition. Opponents of this 
form of memorial state that the 
varied uses to which such buildings 
would be put will detract from the 
significance prompting their erec- 
tion, In many cases, they claim, such 
buildings would be erected in the 
course of time without such stimu- 
lus, and calling them memorials 
provides an easy “out.” 

An ambitious project of this type 
is the auditorium for which Peter- 
borough, Ontario, citizens and busi- 
ness firms subscribed $300,000. Plans 
call for the use of flooring that 
would make the building suitable 
for such varied events as concerts 
and ice hockey. 


Individually, most veterans who 
discussed the subject were opposed 
to large sums of money being spent 
on nonfunctional memorials, though 
none had any objection to a “rea- 
sonable” amount being spent on a 
cenotaph which would serve as the 
focus of; any commemorative or 
patriotic ceremonies. 


SILVERWOOD DAIRIES LTD. 
140,000 Class A shares are being of- 
fered at $13.25 a share to yield about 
4.53% on the basis of the 60c. annual 
cumulative dividend by Harrison & 
Co. Share# were purchased from 
President A. E. Silverwood so that 


WHAT’S NEW IN BUSINESS 


Manufacturers of products s| 


Fourth Zone Cooking 


Low pressure steam cooking is 
introduced in a new “Fourth 
Zone” oven by The Vendo Com- 
pany in the United States. Styled 
to match modern gas-fired kitchen 
ranges, the oven is equipped with 
a Weight-operated pressure relief 
valve to keep cooking pressure 
down to~% lb., temperature at 
218 deg. F. average. Vendo says 
this temperature-pressure limit is 
not sufficiently high to permit rup- 
turing of food cells, with con- 
sequent loss of color and of nutri- 
ment. In use, gas is turned up 
full until cooking temperature is 
attained, then a whistle signals to 
the housewife to turn gas down 
to low, Asparagus and broccoli 
take 20 minutes to do, whole 
potatoes about 30 minutes. Whole 
meals including dessert are said 
to be cooked in the oven at one 
time with no flavor transfer from 
one to another. Vendo has no 
Canadian distribution plans com- 
pleted yet. 


Anhydrous Foods Delayed 


Anhydrous foods will not appear 
on the consumers’ market until 
1947, H.“W. Roden, president, Am- 
erican Home Foods, Inc., states. 
“Anhydrous” foods are distinct from 
“dehydrated,” put on the market 
during the war. Secret of the 
garden freshness claimed for an- 
hydrous is a special quick-drying 
process devised by Clarence Birds- 
eye, of Birdseye frozen feods fame, 
doing a job in about 90 minutes 
which ordinarily would take about 
18 hours. Anhydrous foods claim 
to be semi-imperishable, remain- 
ing stable for many months, but 
not indefinitely, in normal tem- 
perature storage without refrigera- 
tion. First anhydrous products will 
be potatoes, onions, carrots, broc- 
coli, beans, green peas, beets, spi- 
nach, apples, pears, and cranber- 
ries. elke : 
a2 


Interno Bucket Elevator 


For handling small arms parts in 
defense plants, Link-Belt engineers 
developed during the war a Con- 
tinuous bucket elevator. It out- 
moded batch handling in hand- 
trucks, tote boxes, shovels, scoops, 
or platform elevators. The “In- 
terno” bucket elevator helped over- 
come production line bottlenecks, 
sped small parts upward with- 
out damage during feeding, dis- 
charging or transit. The “Interno” 
is now on the market in its original 
form, and in adaptations suitable 
for jobs such as lifting Metallic 
pieces out of an oil quenching tank 
vertically. 


Flying Lobsters 


Four hours out of Nova Scotia 
waters by Yarmouth and Sydney, 
fresh lobsters are being served 
on Boston dinner tables, thanks 
to a converted Dakota aircraft and 
two enterprising partners in Maine 
Seafoods Co. Justus H. Miller and 
George Laskey last April tried an 
unsuccessful lobster delivery flight 
from Newfoundland, dropped into 
Yarmouth airport on the way back 
and took home 3,600 lb. of lob- 
sters on a test run. Now they are 
averaging up to 5,000 lb. per trip, 
running on a regular schedule from 
Yarmouth and Sydney, Home-bred 
New England lobsters apparently 
can’t’ begin to meet the seaboard 
demand; and superiority is claimed 
for the Nova Scotia variety. 
* 


Better Phonograph Tone 


Possible use in phonograph pick- 
ups, in microphones, and in indus- 


MM. Bherer & Beaudet 
Barristers and Solicitors 


Wilbrod Bherer, K.C., 
Napoléon Beaudet, L.L.L., 


229 St. Joseph St., Quebec City 


Thomas M. Mungovan, KC. 
80 RICHMOND ST. W. 
TORONTO 


Telephone Adelaide 6802 


LAIDLAW & CORLETT 


BARRISTERS AND SOLICITORS 


ARCHIBALD M. LAIDLAW 
MURRAY E. CORLETT 


150 MIDDLE STREET 
OTTAWA 


are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its ségnificance to its field. 


trial equipment where translation 
of motion to electron circuits is 
desirable for purposes of control 
or measvirement, is seen for RCA 
Victor’s new “Vibrotron” tube. 
The tiny metal electron tube, which 
weighs only 1/15 of an ounce, was 
developed under Dr. Harry F. Ol- 
sen in the RCA laboratories at 
Princeton. It converts mechanical 
motion directly into variable elec- 
tron flow, and* when used m a 
phonograph pick-up, yields high 
fidelity tone. Contributing to Vi- 
brotron development was experi- 
ence gained in building small elec- 
tron tubes for -war’s proximity 


fuses. 
«. 2 . 


For Joint Security 


Easy, safe ana permanent are the | 
advantages claimed by Northern 
Electric for the new Marr con- 
nectors. For effecting connections 
in conduit wiring, lighting, motor 
or machine connections, farm, fac- 
tory or house wiring, the Marr 
device is a simple time-saver. It 
consists of a brass plug with set 
screw for holding wire ends, and 
a bakelite cap that screws over 
the plug to provide complete in- 
sulation. They are said to be ef- 
ficient even where there is severe 
vibration. 
- ° + 


Flight Research Project 


Financed and operated by the Na- 
tional Research Council, a flight 
research section is being set up 
at Arnprior, Ont., RCAF station. 
Flying personnel, aircraft and 
maintenance staff are to be RCAF, 
and the airdrome is to remain 
Air Force property under lease to 
the Research Council. The former 
Flying Instructors’ school drome 
was chosen because it is near Ot- 
tawa, yet out of the way of normal 
air traffic. Work of the unit is 
to confirm. or modify in actual 
flight new ideas developed with 
model planes in the aerodynamics 
laboratory. 
* cs e 


Chinese Typewriter 


To type the Chinese symbol lan- 
guage, International Business Ma- 
chines Inc. has produced the first 
practicable electric machine. In- 
ventor Chung-chin’ Kao, chief of 
the radio division, China Central 
News Agency, worked more than 
12 years to provide the greatest 


number of Chinese characters with 
the smallest number of typewriter 
keys. On a drum are engraved 
5.400 characters; and the keyboard 
has 43 keys. Each single character 
is identified by a four-number 
group and, punching four keys to 
a character, an operator is said 
to be able to type 45 words a 


minute. 
* eo * 


Streamlined Pullman 


Streamlined sleeping cars made up 
entirely of individual rooms which 
can be’ formed into suites, and 
parlor cars with private rooms, are 
in store for travelling tomorrow, 
the Canadian National Railways 
discloses. One type of sleeper is 
to have 18 roomettes, another 10 
roomettes plus six sections. Each 
room includes the latest Pullman 
bed which folds into the wall for 
the day, medicine cabinet and 
mirror, A convertible bedroom- 
buffet lounge car makes up into 
four double bedrooms or into 
suites. 
e * o 


Airguard For Air Gun 


New Guardair gun, availab.e with 
both standard nozzle and an ex- 
tended tip for deep drilling opera- 
tions, is now available in the 
United States, offering protection 
against chips, metal powder, saw- 
dust, oil, ete. The nozzle is designed 
to provide a safety umbrella of 
air to keep particles out of the 
operator’s eyes. Standard as well 
as special thread sizes to fit any 
hose coupling, are supplied. 
° * 7 


Slumber Record 


De Luxe Record Co., Linden, N.J., 
is making a phonograph record of 
soft talk by Hypnotist Ralph Slater, 
guaranteed to induce drowsiness 
in the most stubborn cases of 
insomnia, or money back after a 
week's trial. The records, marketed 
through New Jersey Wholsale 
Drug Co., sell at $.5.25 per two- 
sided plastic disc. First put out 
some months ago for specialty shop 
sale, “Time To Sleep” records are 
now reaching the mass market 
through the new distributor. 
° s 


Circular Fluorescents 


General Electric's “Circline” fluor- 
‘escent lamps, adaptable to bridge 
and table lamp use,, are on dis- 
play in selected electrical shops 
in the United States, but produc- 
tion cannot yet meet general de- 
mand. In Canada, CGE tells The 
Financial Post, no such lamps can 
be expected for some time. A few 
sample fixtures, shades of things 
to come, are all that have arrived 
here. Sixty-cycle areas in Canada 
can expect first supplies, as 25- 
cycle power is not suitable for these 
lamps. They come in circles of 
eight, 12 and 16 in. diameter. 


FOREIGN TRADE ENQUIRIES 


Herewith The Financial Post offers a further collection of enquiries in a service 
to Canadian business. The following are definite trade proposals and enquiries for 
Canadian goods from firms in foreign countries. 

As an additional free service similar concise statements of trade proposals by 
Canadian firms producing industrial equipment for export will be published by 


Industrial Progress which circulates in more than 54 foreign countries, 
send your announcements to the same address. 


ueries here iisted come from foreign readers of The Financia] Post, other 


The 


Please 


Maclean-Hunter publications and particularly from Industrial Progress, the Maclean- 
Hunter publication of Canadian trade abroad. 

Write The Foreign Trade Service Bureau, The Financial Post, 481 University 
Ave., Toronto 2, for full information on any bulletin below and please give the 


code number preceding the item. 


CM197, ARGENTINA — Import- 
ing firm, representing manufac- 
turers of farm equipment for many 
years, expresses interest in the pur- 
chase of agricultural and industrial 
machinery, engines and electric light 
plants. Bank references given. 


William T. Carroll 


BARRISTER AND SOLICITOR 


PREMIER TRUST BLDG. 
19 Richmond St. West—Toronto 
Telephone ADelaide 3123. 


Fennell, Porter, McLean & Davis 


ROBERT FENNELL, K,C. 
DANA H, PORTER, K.C. 

W. E&. MeLEAN, K.C. (Man.) BRUCE P. DAVIS 
EILEEN MITCHELL 
BARRISTERS, SOLICITORS 
Telephones ADelaide 7382-7383-7384 
CABLE ADDRESS, “THIMSON” 
TORONTO CANADA 
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Motynevux L, Gorpon, k.c. 
330 Bay St., Toronto 1 


Taxation 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay 
Pitblado, Hoskin, McEwen & Alsaker 
Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


CONSULTING ENGINEERS 


THE GENERAL ENGINEERING COMPANY (canapa) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with The General Engineering Company Inc., Salt Lake 
City, Utah, U.8.A.: British-Geco Engineering Company Limited, 


London, England. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


CHEMICAL ENGINEERS 


CANADIAN RESEARCH INSTITUTE 


T126, INDIA — Commission 
representative seeks contacts with 
Canadian firms able to supply paper, 
woollen yarns and cloths, consumer 
goods, such as electrical appliances, 
crockery, etc., textile machinery, 
mill stores and spare parts; is able 
also to export powder, woollen car- 
pets, karaya gum. 


CM198, COLOMBIA — Firm of 
importers wishes to become exclu- 
sive representative for Canadian 
manufacturers of pipes and fittings; 
states it has a capable organization 
with large showroom in Bogota and 
travelling salesmén who cover the 
whole country; has urgent request 
for quotations on the following: Nail 
wire, black pipe, iron in tees, mild 
steel angles, iron in Z's, black iron 
sheets, iron strips; replies should 
specify commission and shipping 
dates. Bank reference given. 


CG20, CUBA—Contact sought 
with Canadian importers interested 
in the following products, of which 
this firm has a supply available; 
vegetables, fruits, cereals, honey and 
wax, wines and liquors, tobaccos, 
and cigars, fresh fish, lobster, crabs, 
salt fish, etc., textiles, derivatives of 
sugar cane, candies, preserved fruits. 
Offers are requested and details of 
requirements from Canadian firms, 


D127, IRAN — Businessman who 
acts as importer, exporter and com- 
mission agent, desires to import 
from Canada textile goods, yarn, 
leather products, umbrellas, vehicles, 
motor spare parts, stationery and 
other consumer goods; details re- 
quested, quotations in Sterling and 
samples are asked, 


CM199, CHILE — Industrial 
technician requests catalogues and 
price lists on electronic equipment. 
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Chartered Accountants : 
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SUDBURY 
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Chartered Accountants 
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VANCOUVER 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
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Chartered Accountant 
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DEPENDABILITY 


Its ability to get the news and 
interpret it accurately is what 
leads wise investors in Canadian 
securities to rely each week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 


ERNEST W. HUNTER 


57 Bloor Street West 
Tel, Ki. 4812 


Lifting of wartime controls on; \ 


office machines and equipment has | NN 
\ 
YS 


enabled Commercial Controls Can- | 
ada to begin distribution of its sev- | 


eral lines of office control systems 
and business machines. Charles R. 
Ogsbury, President, said company 


products include metered mail sys- | 


tems (government-approved), mail- 
room equipment, check endorsing 
machines, and pay and production 
machines. It has also acquired all 
existing Canadian contracts 


| 
| 


| 


on 


Ticketograph systems of the Inter- 


national Business Machines Co. 
Organization has been in process 


proceeds will not go to the com- 
pany. The Class A shares have pref- 
erence in dividends and in liquida- 


since 1943 when the federal govern- | 
ment gave approval of the firm's | 
postal meter. Formation of the com- | 


Chemical, Electrical, Mechanical 
Research and Development 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 

WINNIPE 


» MAN, 


JOHNSON, SMITH & CO. 


Chartered Accountants 
Dennis Building 


HALIFAX 


thon over the Class B and after 
payment of 60c. a share per annum 
on the B, the A and B participate 
equally in any further cash divi- 
d@ends. Earnings for the first two 
months of the year commencing 
Apr. 1, 1946 are in excess of those 
ef the corresponding period gf the 
previous year, the prospectus states. 


SALMITA NORTHWEST MINES 
reports cutting a 15.1-ft. section av- 
eraging $13.24. Company advises that 
of 150 samples taken in recent drill- 
ing campaign all but two showed 


gold. Best sample in latest batch 


Was said to have run $84.50. 


Electronic Testing Equipment 
46 ST. GEORGE STREET TORONTO 4, CANADA 


F. T. FISHER'S SONS 
LIMITED 
Consulting Engineers 


for ‘ 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents—Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbee, Torente Phone Ad. 0119 


Brosdosst Transmitters, Antenna Sys- 
tems, Studio Equipment, Mobile and 
Fixed Communication Systems for 
Power, Paper; Transportation, Fores- 
try, Mining and Municipa) Services. 


1425 Dorchester Street W., Montreal. 


pany was delayed until manufac- | 


turing restrictions were relaxed and 


its charter was granted early in| 


Head offices have been set up | 


May. 
at 43 
officers of the company are Harold 
R. Russell, vice-president; Albert F. 
Milton, secretary-treasurer; Peter ; 
L. Baenziger, managing director; | 
Alan F. Telfer, general manager of 
Canadian Exporters Association as 
director; and Wilbur E. Breadner, 
in charge of customer service re- | 
lations. ! 


A string of outlets is being set up 
across the country—two already mn 
operation in Montreal and Ottawa. 


Adelaide St. W., Toronto, and | ames 
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FOR ALL PURPOSES cup 
Let us help you plan to keep pace with —er 
construction and reconversion schedules 


with Morris Cranes and Hoists. Write 
todey .. . our Engineers are immediately 


available. 


Ea 


The Herbert Morris Cranes Hoist 


COMPANY LIMITED, NIAGARA FALLS, CANADA 


PHONES: Toreate - Elgin $670 Mentreal - Lencoster 8774 





Plan for the things you want 
most and accumulate the required 
funds a Canada Permanent 
Savings Account. Regular de- 
posits soon build a fund oe 
tions, emergencies and future 
expenditures. Savings earn 2%. 
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Mortqage Corporation 


‘Two drops of Murine in each eye will 


comfort and soothe bus 

t feel the strain of working 
: light. Murine was 
eriginated by an eye physician to 
bring safe, gentle, ing ease to 
7 that are overtired and irritated. 

your druggist for Murine—use it 
every day. 


eyes 
ender 
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“Cheerful Chad’ Points Up 
Sugarless Baker’s Pligh 


~ 
} 


C. Fredric Faye, proprietor of 
Fayemade Shortbreads, Toronto, is 
having his troubles these days, what 
with the two main ingredients of 
his product still in short supply. 
Every three months he gets 875 Ib. 
of sugar and 300 lb. of butter, not 
enough to meet 5% of the demand 
for his shortbread, barely enough 
to keep his plant at 750 Dundas St. 
W., going for 10 days every quarter. 
He strings out his meagre supply 
by operating on a two-hours-a-day 
five-days-a-week basis, manages to 
keep his staff of six together des- 
pite all. 


But even at that, he finds he 
has to shut down completely every 
three or four months for a couple 
of weeks. Faye has employed that 
odd little character and veteran of 
two wars, Chad, to explain his in- 
ability to keep going through the 
last two weeks of July and the first 
week of August. As is Chad’s wont, 
he appears peering over a wall in 
three big posters pasted in the 
front windows of the bake shop, 
asking pertinent questions: 

“Wot, another strike, no girls?”— 
“Wot, sugar and butter all gone?” 

And as he drops back out of 
sight behind the wall, he says, “Yep, 
we are closed till Aug. 6.” 

This sort of thing wouldn't hap- 
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pen, says Mr. Faye, is he could get 
the quantities of materials he needs 
~~1,200 lb. of butter and 1,000 lb. of 
sugar a month. His big difficulty is 
that his quota is based on 1941 con- 
sumption, when shortbread baking 
was only a sideline: of a luncheon 
business he, was operating then. 
When he closed down the luncheon 
service, he went entirely into war 
production of shortbread and all his 
output went to troops overseas 
until after the end of the war, It’s 
only during the past year he has 
been selling’ to the general public 
and he can’t begin to fill his orders. 


When more butter, sugar, comes 
his way, it will be a happy day for 
Fredric Faye. He's all set to start 
building a new plant on Bathurst 
Street near Bloor, is. only holding 
off until he gets assurances of ade- 
quate supplies to keep a bigger 
bakery going—and until builders 
can assure him of being able to 
build the bigger bakery. 


Chad never caught on in this 
country, either in this war or the 
last. But he was a_ ubiquitous 
character overseas in buth, chalked 
up on the walls, in subways, 
around munition plants, barracks, 
indeed wherever there was wall 
space big enough to draw his face 
and scrawl a pertinent query. Faye 
resurrected him from memory of 
his First Great War days when he 
served with the 15th Battalion 
C.E.F, 


~~ ao eowemaieel sees se 


Toronto Orders Plans 
For Exhibition Stand 


Toronto has ordered architects’ 
plans from Marani & Morris for a 
new million-dollar grandstand to 
seat 25,100, replacing the one de- 
stroyed by fire recently at Canadian 
National Exhibition. Hope is to have 
the stand ready for postwar reopen- 
ing of the big fair in August, 1947, 


A proposal by the Exhibition 
board to dispense with calling of 
contractors’ tenders and to award the 
contract to Anglin-Norcross, On- 
tario, Lid. is being held in abeyance. 


‘What do you mean... I’m lucky?”’ 


Lucky led! Getting snagged on the wire in his effort to climb over a Hydro barrier 


ere 
eee 


not been so lucky. 


probably te recover a ball : ; : may have saved his life: Some boys have 


Mydro energy is one of the finest things we have in Ontario to make for better 
living: But it can stop one from living, if you thoughtlessly give it a chance to 
flash through your body. Every possible precaution for safety is taken by your 
Hydro; but once in a while someone gets careless or “takes a chance”, and 
strikes: A boy climbs a pole and touches a wire: Or he flies his kite 

@ Hydro line, and it contacts a high-voltage circuit and carries death or 

to whoever is holding it. Sometimes a storm breaks down a line and some- 

takes hold of the broken live wire with disastrous results: These are just 
exomples of acts thal are beyond the power of Hydro ‘to prevent. Your Hydro 
can only warn of danger, and seek co-operation of parents and teachers and 
ali who have infivence with those who might expose themselves to that danger. 


Hydro need never be a threat to anyone who: 


1. Will not climb poles: 
2. Will stay away from distribution lines and transformer stations: 
3: Will keep away from fallen wires. 


For your 
Hydro office. 


iets 


never, never touch a fallen wire: 


+ in case of trouble immediately notify your nearest 


‘ 


HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO 


YOU ASKED US 


fhe Financtai Post will provide subscribers as quickiy as possible the answers 
to specific questions about business, taxation, investments, wartime regulations 


and other subjects. 
“xpress opinions or. 


The Post cannot undertake to make predictions, will not 
matters involving 
conditions or investments outside Canada. 


individua] business judgment or on 
All communications should be 


addressed to Business Enquiry Edivor, The Financial Post, 481 University Ave., 
Toronto 2. A four-cent stamp and address label from subscriber's copy of The 
Financia] Post must be enclosed. 


INCOME TAX 


Serviceman’s Income 


For some months previous to 
the war I was a resident of Can- 
ada although still a citizen of the 
Netherlands. During the war I 
served with the Royal Nether- 
lands Navy. I got my discharge 
in December, 1945. 

My service pay of course was 
tax-exempt. But in 1945 I got 
$100 income from investments. In 
1946 I have received gratuity pay- 
ments and lately obtained a per- 
manent job. How do I stand for 
income tax on the money 
received? 


Your war gratuities are tax- 
exempt, but your civilian income is 
taxable. Because your total civil- 
ian income in 1945 was under $660, 
you have no tax to pay for that 
year. But you are liable for tax on 
your 1946 civilian income including 
your salary and income from in- 
vestments, provided they total over 
$660. 


Withholding Tax 

I am a married woman, resi- 
dent in the United States, with an 
income of $200 derived from Cana- 
dian investments. This is my sole 
income. From it there is deducted 
at the source in Canada withhold- 
ing tax of 15%. As I am not liable 
for income tax in the U. S., can I 
claim a refund from the U. S. Gov- 
ernment of the amount collected 
in Canada? 


You would not be allowed a re- 
fund, we are told. If you had a tax- 
able income in the United States you 
would be able to deduct the tax 
withheld in Canada from your tax 
liability in the U.S, As it is really a 
U. S. matter, you could write the 
Federal Tax Department at Balti- 
more, Maryland, for an official 
opinion, 


INVESTMENTS 


Brazilian Traction 


What was the reason for the 
sharp drop in Brazilian last 
month? What are the prospects 
for a higher dividend rate? 


The drop in the market value of 
the common shares of. Brazilian 
Traction Light & Power Co. is 
thought in financial circles to have 
been largely due to concern over the 
labor situation and its effect on the 
company's operating expenses and 
consequently net earnings. 

At the company’s annual meeting 
Colonel Walter Gow, chairman, stat- 
ed that gross earnings in 1946 were 
still increasing and that the operat- 
ing ratio appeared for the moment 
to be more or’ less stabilized al- 
though at a figure considerably 
higher than a year ago but still not 
so high as to prevent net earnings 
approximating the results of a year 
ago. However, Col. Gow said, it 
would be impossible to say how long 
this situation would continue. 

The labor situation continues to 
give the company great concern, Col. 
Gow pointed out. Labor unrest in 
Brazil has been universal due to the 
cost of living and to the efforts of 
radical elements to capitalize politi- 
cally on discontent arising from 
higher living costs. 

“The net effect of wage increases 
and bonuses granted during 1945 
was to increase our payroll at the 
end of 1944 by 60%, an impossible 
burden for our companies to carry, 
had it not been alleviated to some 
extent by the 10% increase in rates 
authorized in May, 1945” Col, Gow 
stated. “This increase absorbed 
about half of the burden of increas- 
ed wage rates for 1945 and should 
have had a slightly better effect in 
1946 if the wage structure had re- 
mained stable.” 

Increasing pressure has been 
brought on the company since the 
beginning of 1946 to make further 
wage concessions to meet the in- 
creased cost of living, Col. Gow re- 
vealed. These negotiations resulted 
in the appointment of a parlia- 
mentary commission to report on 
the matter. A new scale of wages 
giving 20 to 26% increase in the 
lower scale and a progressively de- 
creasing percentage on the higher 
scale has been accepted by the com- 
pany and the workers alike, the 
company’s acceptance being contin- 
tingent on a further tariff increase 
sufficient to cover the new wage in- 
creases, and estimated at 7% centa- 
vos on tramway fares and 74% on 
other services. 

The Government has agreed in 
principle, subject to confirmation by 
its accountants of the facts as given 
by the companies, that these tariff 


Montreal *Change 
Listings Fall Off 


MONTREAL (Staff) — Dollar 
value of stocks and bonds listed 
on the Montreal stock and curb 
exchanges dropped $236.7 millions 
in Jund to $9.6 billions, Stock 
valuations dropped $2.2 millions 
while listed bond values were 
cut approximately $35 millions. 
At the end of June, listed stocks 
had a value of $7.8 billions with 
bond valuations at $1.8 billions, 

Of the 20 stocks groups listed 
six ended the month at higher 
levels, banks and financial come 
panies, iron, coal & steel, millinig 
& grain, textile & clothing, and 
transportations. 

Base metals showed the largest 
dollar value decline, off $82 mil- 
lions or 5%, The golds ended the 
month $59 millions or 6% lower 
while the pulp and paper group 
dropped $27 millions or 4% in 
listed valuations. 


CASTINGS TO ORDER 

Chatham, Ont.—Industrial Service 
Bureau reports completion and 
opening of the new 3,000 sq. ft. Kent 
Foundry plant, to specialize in alu- 
minum and grey iron custom cast- 
ings. William H, Walters is owner- 
manager, 


REGCOURT GOLD MINES has 
received payment covering July in- 
stallment of $15,000, to apply on ac- 
count of underwriting on 400,000 
shares at 36 cents a share. Issued 
capital—2,134,285 shares, 


increases will be allowed as of Jan. 
1, 1947, Wage increases, effective 
June 1 1946, will amount to approxi- 
mately $6 millions a year. 

Col. Gow also referred to two re- 
cent Brazilian decree-laws. One gave 
a slightly better remittance rate but 
limited profits remitted abroad from 
Brzzil to 8% annually on so-called 
“registered capital” employed in the 
country with provision for remit- 
tance of any excess in equal install- 
ments over the ensuing four years. 
This was not expected to hamper 
the company, especially as it is 
spending important amounts on 
capital account in Brazil, Col. Gow 
pointed out. The other decree 
changed the Brazilian excess profits 
tax Act, but the company does not 
anticipate any serious burden from 
the new tax, it was stated. 

Col. Gow held out little hope for 
any increase in dividends, stating 
that the directors felt that their 
course has been in the best inter- 
ests of the company and sharehold- 
ers alike. He pointed out that the 
company is faced with large capital 
expenditures and that it must con- 
tinue to rely on its own resources to 
finance these expenditures until 
normal financing becomes possible. 


Abitibi’s Bonds 


I was advised against buying 
Abitibi’s 5% bonds because part 
of the price would be considered 
interest and subject to income tax. 
Is that right? 


The Tax Division of the De- 
partment of National Revenue of 
Canada has ruled that, dh payment 
at maturity or on prior redemption, 
$522.73 per $1,000 of Abitibi’s 5% 
bonds due 1965 will be treated for 
the purposes of Canadian Income 
Tax as income in the hands of the 
bondholders. In other words if 
these bonds are called for redemp- 
tion, you would have to pay income 
tax on $522.73 each $1,000 bond 
as this amount @¥as given in lieu of 
unpaid back interest. Incidentally, 
financial circles expect that Abiti- 
bi’s bonds may be refunded beforé 
the end of 1946, 


Offer Kent Line 
Bonds to Public 


MONTREAL (Staff)—Kent Line 
Ltd. New Brunswick, announced 
last week public offering of $1 mil- 
lion of first mortgage serial and 
sinking fund bonds, proceeds to be 
used in part to defray the cost of 
motor vessels acquired, and to pro- 
vide working capital. Incorporated 
in May, 1946, the company has ac- 
quired seven motor vessels, includ- 
ing a 3,600-ton tanker and a Diesel 
tug at a cost of $2.07 millions. Presi- 
dent and managing director of the 
new company is K. C. Irving, Saint 
John, who has been actively asso- 
ciated with operation of a shipping 
business for more than 12 years. 


Mr. Irving informed The Financial 
Post that the balance of the com- 
pany’s capital, 75,000 shares of 6% 
noncumulative Class “A” prefer- 
red shares, $10 par value, and 75,000 
shares of common stock, no par 
value, had already been privately 
subscribed for, Company estimates 
that net earnings available for bond 
interest and depreciation should ex- 
ceed $200,000 annually against maxi- 
mum bond interest charges of $38,- 
850. 


Motor vessels purchased by the 
company are: the D’Auteuil I, 600 
tons; Kent County, 275 tons; Nipi- 


wan Park, 3,600 tons; Camco, 900 | 


tons; Camco II, 900 tons; Kent 
County II, 900 tons, and Kent County 
III, 900 tons. The company also 
owns a Diesel tug, Glenfield, Char- 
ters are now in effect, or assured, for 
all the vessels, according to the 
prospectus and all are expected to 
be in operation this year. The 
Glenfield is now in operation, it is 
understood. 


Underwriting the bond issue is the 
firm of F. J. Brennan & Co, The 
bond issue consists of $100,000 of 
3% serials maturing 1948 and 1940; 
$160,000 344% serials maturing 1950 


and 1951; $240,000 34%4% serial bonds | 


maturing 1952 to 1954 inclusive and 
$500,000 15-year 4%4% bonds. 
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Dominion and Provincial 
Government Bonds 
Municipal Bonds 

Public Utility 


and 
Industrial Financing 


DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED (90) 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, 


15 King Street West, Toronto/ 


Grrr ay Met 
\ Ldebihea 


Fine sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL <4. MUDGE 


NEW TORONTO 
OISTRIBUTOR-FREOK wHitter & fo. MONTREAL 


ry 


A New Direct Air Service by T.C.A. 


fo 


~ CLEVELAND 


5 nUcHT6 Day 


DETROIT 
WINDSOR“) 


Starting August Ist 
from 


TORONTO 


With the opening of its ne 
provides another link bet 8 
States—joins another great U.S. centre to its national 
and international routes. (Oh July 1st T.C.A. inaugurat- 
ed direct service between Montreal, Ottawa, Toronto, 
London and Chicago.) Thus is accomplished a further 
step in T.C.A.’s expansion programme — carefully 
planned to provide ever-increasing facilities for the 
rapid transport of passengers, air mail and air express 
from Coast-to-Coast in Canada—to leading U.S. cities, 


and Overseas to Britain. 


TRANS-CANADA 


PASSENGER 
CANADA'S 


w Cleveland service, T.C.A. 
ween Canada and United 


AIR MAIL 
NATIONAL 


NEW YORK 


5. ee Ses 
ao eee 


wx taee a® 


21-Passenger Douglas Airliners 


will fly this new route on all flights: 
Luxurious seats—refreshments and 
meals served aloft—stewardess 
service. For business or pleasure 
you'll enjoy flying by T.C.A; 
Time-Saving Schedules 

Lv. Teronto lv. Lenden § Ar. Cleveland 

7.55 a.m. 9.25 a.m: 
10.05 a.m. 11.40 a.m. 1.00 p.m: 

6.15 p.m. 7.20p.m: 8.40 p.m: 

Times Shown are Standard. 


Convenient air connections at Cleveland 
for Central and Mid-West U.S. points. 


Royal York Hotel Arcade and King & Yonge Sts. 
Phone AD, 5231—or your Travel Agent. 


AIR SERVICE 





Page 16 


MONARCH LIFE DIRECTOR 


THE FINANCIAL POST 


Store Burglars Choosy _|Fire Insurance 


July 27, 1946 


4) InsuranceClaimsShow {Risky Business 


Reveal Strong Preference for Goods Which 
Can Be Turned Over at Good Profit on Black 
Market — Insurance Losses Increase 


Because of ‘high prices available 
ifor some varieties of merchandise 
on the black market, burglars are 
| getting quite fussy about what mer- 
pene they steal, insurance men 

ay. 

Where formerly they sought prin- 


eipally cash and bonds or goods of 


small bulk, but high value which 
could be readily carried away, now 
i they make a drive for merchandise 


} | which» becau’e of scarcity can be 


. GEORGE E. SHARPE 
The Monerch Life Assurance Company 
ennounces the appointment of Mr. 
George E. Sherpe, of Winnipeg, to Its 
Board «1 @ policyholders’ Director. Mr, 
Sherpe, who is one of the youngest Life 
insurance Directors in Canada, iF Presi- 
dent of Sherpe's Lid. i 


CONSOLIDATED TEXTILE 
MILLS LTD. have receivéd Mont- 

al Curb Market approval covering 

e listing of the company’s 30°"" 
common shares, no par value, and 
20,000 5% cumulative sini, . 
redeemabic preferred shares, $20 
par value. The shares were called 
for trading on July 22. Share capi- 
tal of the company consists of 50,000 
authorized common shares and %,- 
@00 authorized 5% preferred shares, 
of which 20,000 have been issued. 


‘turned over quickly at a high profit 


" ‘on the black market. 


| Radios and fur coats are among 
jthe larger articles stolen which 
have caused insurance companies 
heavy losses: recently; but there 
have been. many emall thefts of 
sugar, butter and bacon, things 


«| which a few years ago made little 


burglar appeal. ° 

One insurance man told The Fi- 
nancial Post his company had re- 
cently paid a claim on $2,500. worth 
of radios: In other cases thefts of 
| women's fur coats have been heavy. 

Store Burglaries Up 

Total store burglary losses have 
not increased noticeably. Of a num- 
| ber of insurance executives inter- 
viewed by The Post, some reported 
recent claims much heavier than 
normally, most others a little 
heavier than usual, some about nor- 
mal or lower. In some cases, opinions 
were heard that retailers were not 
taking sufficient precaution. 

Fear that present conditions might 
bring heavier losses, however, has 
recently brought a strong demand for 
store burglary insurance. This, usu- 
ally known as “open-stock burg- 
lary” insurance, covers all classes 
of goods at a varying premium. One 
company quotes premiums at $18 to 


| $72 per $1,000 annually, according 


“Consult your Agent 
or Broker 
as you would your 
Doctor or Lawyer.” 


the building in which the goods aré 
| 


}to the type of goods handled and 


kept. Such items’ as rope or re- 
frigerators would carry a premium 
rate of possibly $20 per tholisand, 
while men’s sguitings, radios or 
or liquor would.take a higher rate 


Losses Outstrip Premiums 

“Open-stock burglary” insurance 
Statistics are not shown separately 
from other types of theft. In the 
report of the Dominion Superin- 
tendent of Insurance, the total 
amount of the insurance carried 
and the losses incurred have shown 
an upward trend in recent years, 
| the losses increasing more rapidly 
than the premiums. In 1945 the 
ratio of theft insurance losses to 


‘premiums written by the Dominion 


licensed insurance companies was 


| 40.39% against 35.41% in 1944, 35.96% 


iin 1943 and: 31.16% in 1942. 

| In 1945; Canadians paid the Do- 
{minion licensed companies almost 
$1.9 millions in theft insurance pre- 


miums and the companies paid losses 
of $760,000. The number of bur- 
laries insured, however, is believed 
only a small proportion of the total 
that occur. The statistician of one 
large insurance company estimates 
there are six to eight burglaries to 
every fire and that the proportion 
of uninsured burglaries to the total 
is much greater than that of unin- 
sured fires—which is about 25%. 
Accordingly, it is believed business 
firms generally are considerably 
underinsured’ against burglary. 


In’ recent months, however, spe- 
cial policies insuring against disap- 
pearance and damage as well as 
theft have made a stronger ap- 
peal and the proportion of mer- 
chandise now protected is increas- 
ing. . 


Cargo Barges 
Portable Now 


Hamilton Bridge Makes 
New Tool For Kit of 
Heavy Construction 


Heavy construction contractors, 
particularly those in marine and 
related work, will have a powerful 
new Canadian-made tool in their 
kit, product of Hamilton Bridge 
Co., Hamilton, Ont. It is a U. S.- 
designed cargo or work barge which 
can be taken apart after one job 
and then put together again on a 
new one 200 or 1,000 miles away 
with standard wrenches, nuts, bolts 
and some caulking compound. 


Sectional steel barges aren't strict- 
ly new. Two or three Canadian com- 
panies with tidewater shipways 
have been  weld-building them. 
mainly for war, for several years. 
And some of the inland fabricators 
—notably Hamilton, Bridge, in steel, 
and Plywood Fabricators Ltd., To- 
ronto (Leaside), in wood—made a 
major war contribution with sec- 
tional lighters for European and 
Far East battle landings. 


But bolted demountable barges 
by Hamilton Bridge are a new wrin- 
kle; will help reduce Canada’s tra- 
ditional dependence on United 


“States for heavy construction equip- 


ment, They will be manufactured 
by arrangement with American 
Steel Dredge Co., Fort Wayne, Ind. 


First two barges from Hamilton 
Bridge already are in service. C. 
A, Pitts General Contractor Ltd., 
is using them to deepen Twelve 
Mile Creek in the Decew Falls 
improvement project of the Ontario 
Hydro Electric Power Commission. 
Panels were completely fabricated 
in the Hamilton shops, trucked 30 
miles to Decew Falls in the Niagara 
Peninsula and there bolted together 
and launched. Each barge is 60 by 
40 by 7 ft., each carries 2% cu. yd. 
crawler dragline equipment for ex- 


Government 


With Bogus 


The building tradesman who mas- 


| querades as a contractor to escape 


DEPRECIATES TOO! 


With proper care, lathes and drill presses oper- 


ate efficiently for many years. 
do not last indefinitely. 


are worn out provision 


retirement. 


But machines 
Long before they 


is made for their 


Management should give the same thoughtful 


consideration to employees—for their retire- 


ment. An Employee 


adequate income when 


The Great-West Life 
Employee Benefit Pla 


Benefit Plan assures an 


working days are over. 


provides a number of 


ns—with pensions, life 


insurance and accident and health -benefits.. 


Specialists design a plan best fitted to your 


needs. Enquiry is invited—write or telephone 


our nearest office. 


GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE. WINNIPEG 


wage control, and the occasional 
builder who “conspires” with him 
to this end, may continue to do so 
until the present clamorous demand 
for housing subsides. But there are 
signs that neither meanwhile will 
entirely escape the bureaucratic net 
of deductions at source for income 
tax and of contribution to central 
funds for workmen's compensation 
and unemployment insurance. 

Slowly but surely the law is 
catching up with workmen operat- 
ing informally as subcontractors 
and with builders who engage them. 
Among amendments to the Unem- 
ployment Insurance Act passed by 
Commons this months a new sec- 
tion (14 a) which empowers the 
Commission to rule that a person or 
group working under an. ostensible 
contract ig actually working under 
ordinary hiring conditions. 

This means that hereafter such a 
builder will be in the position of a 
direct employer in relation to such 
“subcontractor,” that he will have 
to undertake all the deductions and 
contributions required of employers 
in general, The amendment in a 
small way undoubtedly will tend to 
discourage engagement of workers 
as contractors where this is a pat- 
ent subterfuge, leading builders tell 
The Financial Post. 

A similar provision already exists 
in Ontario's 1944 Hours of Work and 
Vacations With Pay Act, under 
which the provincial Industry & 
Labor Board can rule in certain 
cases that a contract for work is a 
device to evade the benevolent pro- 
visions of the act and can designate 
the parties to the arrangement as 
employer and employee respective- 
ly. 

Some builders are asking now 
whether the income tax department 


will be next to block this avenue of. 


loose accounting. 

Most, however, consider the abuse 
temporary, inseparable from the 
out-of-balance supply and demand 
situation in housing which many 


think will be corrected in 1049, 


Meanwhile, a majority of substantial 
builders probably won't give the 
new legislative trap a thought. Re- 
putable and established operators 
usually enjoy longtime relationship 
with recognized subcontractors; 
have been able to avoid “subterfuge 


Says Finlayson 
Opposes Split in Cana: | 
dian Fire and Canadian 
Indemnity Co. Shares 


Fire and casualty insurance ‘s 
such a hazardous business that the 
companies writing it might at any 
time run into heavy losses, G. D. 
Finlayson, Dominion superintendent 
of insurance told the House of Com- 
mons Banking and Commerce Com 
mittee last week. 

Accordingly, he declared, the 
stock af fire and casualty companies 
is too risky for the small investor 
and should be held only by well- 
to-do persons. Poor people who 
cannot afford to take losses should 
not be encouraged to invest in it, 
he added. 


Mr, Finlayson was opposing ap- 
plications of two companies, the 
Canadian Fire Insurance Co. and 
the Canadian Indemnity Insurance 
Co., asking parliament to amend 
their charters to permit them to 
reduce the par value of their stocks. 
Par value per share of the Cana- 
dian Fire stock ig $50 and of the 
Canadian Indemnfty $100. 


Heavy Underwriting Losses 

The present is not a good time 
to permit companies to split their 
capital stock, he stated, and cited 
Statistics to show that most fire 
and casualty companies in Canada 
had taken big cuts in underwriting 
profits last year as compared with 
earlier years, The outlook in his 
opinion isn't any better. The busi- 
ness had not been prosperous over 
a broad space of years, he main- 
tained. 

Duncan MacTavish, Ottawa law- 
yer, representing the companies, 
showed that in both casés the stock 
was selling well above par; that 
there is no intention among the 
directors to start any high-pressure 
stock selling campaign. The stock 
is held largely within a small cir- 
cle of shareholders, 

He explained that reduction in 
the par value of the shares would 
facilitate wider distribution of the 
stock and provide a ready market 
in case estates have to dispose of 
the shares to cover succession du- 
ties. Half the stock of the Canadian 
Indemnity Co, he declared, was 
still in the treasury and under the 
general law it could issue that 
balance in $10 par value stock. 
Canadian Fire, however, he stated, 
has little stock unissued. 

Canadian Fire stock $50 par was 
recently reported to have sold at 
$90. Canadian Indemnity, $100 par, 
has been quoted at $150 to $165 bid. 


cavating the creek bottom, each 
has vertical, diagonal and horizon- 
tal spuds to hold it in position 
against current, wind or the pull of 
the drag operation, 

Design is such that the two barges 
finally may be dismantled, freighted 
in panels to a new site and then 
either reassembled as two barges, 
or combined into a single barge 
1120 by 40 by 7 ft. The same type 
of hull construction is adapted to 
hydraulic, dipper and clamshell 
dredges. 


Catching Up 


Contractors| 


in larger centres reportedly have 
entered into the spirit of inflation 
by offering “subcontracts” with 
high premium wages to entice work- 
men from another builder or job. 

What the new section of the Uy- 
employment Insurance Act says 
specifically is that the Commission 
may order that the terms and con- 
ditions of service of a person, group 
or class not employed under a con- 
tract of service are in fact so simi- 
lar to the latter as to result in 
anomalies or injustices in the opera- 
tion of the act; upon such order, 
such person, group or class shall be 
deemed to be employed under a 
contract of service within the mean- 
ing of the act. ki 

An explanatory note in the bill 
says: “It is becoming increasingly 
common practise for persons who 
are normally employees to enter 
into a contract with a person who 
would be normally an employer, the 
contract being in such form as to 
purport not to establish the relation- 
ship of employer and employee but 
rather to make the workman an in- 
dependent contractor, This practise 
is followed not only for the purpose 
of avoiding contributions under the 
Unemployment Insurance Act but 
also to avoid minimum wage and 
| workmen's compensation legislation, 
“It is considered that these men 
who are actually in just the same 
| position in practically every respect 
as employees, should be protected 
under the Act against unemploy- 
‘ment.” 


subcontractors.” On the other hand, 
some of the newer, smaller builders 


| ne a 


Prudential of England 


‘Sells ‘Over-the-Counter’ 
| “Over-the-counter” insurance is 
a slogan being ustd to good ad- 
vantage by the Prudential Agsur- 
ance Co. of London, England, at 
} its Central Ontario General Agency 
;at Toronto. 

| The Prudential is a multiple line 
company’ writing practically every 
kind of insurance. It was felt, there- 
fore, that this service should be 
made available to clients who might 
like to buy all their insurance needs, 
life, fire, automobile and casualty 
under one roof or “over-the-coun- 
| ter,” from one agent. When the 
| client wants some kindof insurance 
the Prudential doesn’t write, ar- 
rangements have been made to car- 
ry it with another insurer. 


e |Group Life Insurance Policy 


With Cat Value Is Written 


An unusual ty of group life 
insurance policy with paid-up in- 


surance or cash values has been) 


written by the Aetna Life Insurance 
Co. on the employees of Irish & 
Maulson, insurance brokers, To- 
ronto. While similar policies exist 
in the United States, this is believed 
the first written in Canada. 

Principal features of the contract 
are that: . 

1, If the employee continues with 
his company, his life insurance will 
become paid up in a stated time and 
he will have to pay nothing more. 

2. If he leaves the firm, he gets 
his money back. 


Other features include double in- 


demnity in case of accidental death 


‘and certain medical and hospital 


benefits. 

The clause providing for paid-up 
; insurance or cash values is said to 
| be included in several group con- 
‘tracts offered in the United States. 
| Some . companies, however, see the 
| higher cost involved as an obstacle 
to selling it on any large scale in 
this country. Others contend this 
objection is offset by the extra 
privileges given. j 

In the ordinary group life insure 
lance policy, the employee on leav- 
| ing the company has the option of 
| comverthig it into an ordinary life 
) insurance policy at his present age. 
If he doesn't do this, the policy 
lapses. There is no cash surrender 
value or paid-up insurance, 


Brazil Has Easy Answer 
For Red Tape Problem 


The complicated task of prepar- 
ing shipments for export is re- 
duced to its simplest form in a 
pamphlet prepared by _ Brasil- 
Canada for distribution to Canadian 
firms interested in Brazilian mar- 
kets, 


The six-page mimeographed docu- 
ment outlines seven steps in the 
preparation of export shipments. In 
addition ,to giving details of cus- 
toms and banking requirements for 
Brazilian transactions, the pam- 
phlet includes general hints, ap- 
plicable to development of trade in 
almost any new foreign market. 


One step, apparently frequently 
overlooked by exporters, but highly 
recommended by the Brazil con- 
cern, is presentation of full in- 
formation on Canadian products 
well in advance of acfual shipment. 
Catalogues, descriptive leaflets, sales 
pamphlets, blueprints — anything 
which. might be helpful‘in provid- 


ing advance information for pub- | 


licity and advertising purposes—are 
requested. 

Another helpful preshipping tip 
is contained in the suggestion that 
manufacturers provide their foreign 
customers with details of parts of 
machines most likely to wear. out 
and to need replacement. 

Other points contained in the list 
of instructions are these: 


1. Notify your distributor or 
agent of the raw materials or in- 
gredients incorporated in your prod- 
uct. This will help him to arrange 
the best customs classification in 
his country. 


eee 


2. Exports to Brazil must be ac- 
companied by consular invoices, 
certificates of origin, bills of lading, 
commercial invoices and certificates 
of insurance. Originals should be 
forwarded by air mail, duplicates | 
with the shipment. 


3. Declarations in consular or 
commercial invoices should not be 
made without previous instructions 
from your distributors or agents. It 
is important that your declaration 
correspond with his declaration to 
local customs. Any discrepancy be- 
tween invoices and _ distributor's 


} 


declaration may result in delays in}: 


clearance and difficulties in ex- 


change settlements. 


4. In order to obtain the best) 
customs classifications, it may be | 
necessary for Canadian exporters | 
to invoice and package separately 
the components of some goods and 
equipment they ship to Brazil, The 
distributor or agent can advise you 
on this. 


5. In cases of payment for Cana- 
dian goods by letter of credit, the 


| Brazilian Foreign Exchange Board 


| requires a letter of confirmation 
|from the exporter giving in detail 
the value of the goods shipped, and 
requesting that credit to that 
amount be granted. 


GENERAL ACCIDENT FIRE & 
LIFE ASSURANCE CORP. of Perth, 
Scotland, reports total assets of 
$143.8 millions on Dec. 31, 1945, up 
$13.7 millions. Holdings of stocks 
and bonds rose $15 millions and sur- 
plus account was $1.6 millions 
against $1.4 millions in 1944, 
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Buy War Savings Certificates and War Savings Stamps 


es 


DUN & BRADSTREET of CANADA; Limited 


The Mercantile Agency 


ESTABLISHED (84) 


20 Offices in the Dominion 


STEEL FABRICATORS 


Manufacturers of 
Fabricated steel products, welded or 
rivetted, covering a wide range of 
industrial purposes. We’ specialize in 
tanks, breechings, elevator buckets, 
boiler and elevator casings, etc. 


We also fabricate products from Stainless Steet 
OTe LG 
STEEL PRODUCTS: 


ea) 


If you have a special 
problem—or a routine 
job — send us your 
specifications. We can . 
help you. 


ABELL ST., TORONTO 3. 


and what i means lo werw of paper 


Consolidation of all 
properties and inter- 


ests of The E. B. Eddy 


‘ Company and J. R. Booth 

Limited has been completed. 

From now on these two great paper-mak- 
ing concerns wil] operate as one organiza- 


tion, under the 
Company. 


name of The E. B. Eddy 


The vast manufacturing, research and 
development facilities in the Eddy mills 
at Hull are extended and strengthened by 
addition of the well equipped Booth mills 
across the river in Ottawa. This union 


makes possible 


many new measures of 


economy and efficiency which will result 


THE 


QUALITY 


ultimately in more and better paper and. 
paper products forcustomers of both firms. 

The Booth and Eddy sales organizations, 
including branch offices in the principal : 
cities of Canada, also have been amal- 
gamated under the leadership of G. C. 
Winlow, Director of Sales, and N. B. A. 
Fair, General Sales Manager. Mr. Fair 
was formerly General Sales Manager of 
J. R. Booth Limited. 

Together the two companies which have 
been close neighbours for 90 years look 
forward to an even greater future as one 
organization—a future of immensely ine 
creased service to all users of paper. 


PAPERS 


EDDY COMPANY 


Specialty Papers Division . Hull, Canada 





IN MONTREAL | 


J Men of affairs naturally 
‘ stop at the WINDSOR because 
_, of its reputation for dignified 
eomfort, unobtrusive, courteous 
service and its convenient 
' location—and because the 
- WINDSOR is recognized as the 
| proper place for business 
~* and social meetings. 


Lu Windsor 


ON. DOMINION SQUARE SQUARE 


r pt uioume RAYMOND, 


PRESIDENT 


mg 


Total Levy on Estates 


Not Necessarily Higher 


Proposed Doubling of Dominion Succession 
Duties Largely Offset by Credits for Provincial 
Taxes — More Headaches for Estate Managers 


| Considerable needless confusion 
seems to have resulted from Finance 
Minister Ilsley’s budget proposal to 
aaemes succession duty rates. 
| In many quarters it has been as- 
|sumed that after Dec. 31, 1946, es- 
| tates of people dying in Canada will 
be liable for twice the present fed- 
eral death duties plus those payable 
| to the provinces, 


| While the Dominion succession 
|duties will be doubled, any duty 
/paid a province will be deductible 
from the Dominion duty on the same 
| estate, up to 50% of the latter. The 
| actual result is that the majority of 
| estates will pay approximately the 
same as before, some a little more, 
especially in cases where the Do- 
minion rate is higher than the pro- 
vincial. 

The Dominion offer to the prov- 
inces opened three courses: 


Each province could vacate the 
succession duty field, agreeing to 
accept from the Dominion certain 
payments in lieu of its own death 
duties. 


A RECORD onmarcncD in the world 


of SPORTS . « . The Favorite Sports 
EQUIPMENT OF CANADA. « SPALDING 


aud REACH, WRIGHT € DITSON 


SG the PAC 
ges EQUIPMENT 
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CAUSE UNKNOWN 


In the event of a serious Fire loss it is 
difficult to determine the cause. 


Our Fire Prevention Inspection Service 
helps to eliminate many known and 
unknown causes of Fire loss. 


This service is free to our clients, 


MAY WE TELL YOU HOW SATISFAC- 
TORY OUR CLIENTS HAVE 
FOUND THIS SERVICE? 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident 


Prevention Inspection Service Since 1904 
20 Victoria St. 


Toronto 


Elgin 6401 


@06 Cathcart St. 


Montreal 
Plateau 8595 


HOW TO FIND A NEW 
PLANT LOCATION 


It might continue to levy succes- 
sion duties but agree to accept re- 
duction in its payments from the 
Dominion equal to the amount of 
succession duties it collected. 

It could carry on as at present, 

In the first case, the estate would 
be liable for death duties at double 
the present Dominion rates with no 
provincial levy. In that case, the 
burden of the estate would in most 
cases be lighter, as Dominion suc- 
cession rates are usually lighter than 
provincial gates. 


In the second, and third cases the 
provincial taxes would be levied 
at prevailing rates plus double the 
present Dominion rates less an 
amount equal to the provincial levy. 
In each of these cases the burden 
on the estates would appear to be 
the same. 


Here's how it would work accord 
ing to examples cited in parliament 
by R. W. Mayhew (Liberal, Vic- 
toria). 

Take a $50,000 estate left to a: 
widow in Quebec. Present Quebec 
duty is $2,000 and Dominion Duty 
$1,470, a total of $3,470. If the Do- 
minion duty is doubled to $2,940, 
the provincial tax could be deducted 


up to 50% of the Dominion figure. It | Le 


would thus completely offset the 
extra half of the Dominion duty, 
leaving the total tax payable $3,470 
as before. 


In another case where $2 million 
estate is left a widow in Ontario, the 
present Ontario duty would be $494,- 
500 and the present Dominion duty 
$451,440, a total of $945,940. The Do- 
minion duty, doubled would be 
$902,880, which, reduced by half, on 
account of the provincial duty, 


| would leave the net Dominion levy 


at $451,440 and total duty at $945,940 
as before. 


Take another case in which an es- 
tate of $100,000 is left a widow in 
Manitoba. The present provincial 
tax would be $4,600, present Do- 
minion tax $5,880. If the latter is 
doubled, total Dominion tax would 
be $11,760. This would be reduced 
by an amount equal to the pro- 
vincial tax leaving a total federal 
levy of $7,160, which added to the 
provincial tax would make a total 
levy of $11,760 against $10,480 as at 
present. 


But, suppose the province agreed 
to vacate the succession duty field. 
Take the case of the $50,000 estate 
left to a widow in Quebec, Under 
the double Dominion rate, the tax 
would be $2,940. There would be no 
provincial tax, leaving the total tax 
at $2,940 against $3,470 as at present. 
The estate would benefit and the Do- 
minion would make up the differ- 
ence to the province from its gen- 
eral revenues. In cases where the 
province signed an agreement with 
the Dominion but continued to levy 
death dutiés, the estate would pay 
the same but its grant from the 
Dominion would be reduced by the 
amount of ta®es it collected. 


One case however in which the 
new tax arrangement will make a 
difference, is when an entire estate 
or more than 50% of it is left to 
charity. Under the present Ontario 
law, the whole estate if left to 
charity in the province, would be 
free estate tax. But the Dominion 
only exempts 50% of the total es- 
tate. Take a man with a $1 million 
estate, who leaves it all to churches, 
hospitals and colleges in Ontario. The 
present Ontario tax would be noth- 
ing. The Dominion tax would be 
$96,750 assuming that charities are 
taxed as strangers. Under the 
double tax schedule the Dominion 
tax would be $193,500. 


In some quarters there is consid- 
erable agitation that the Dominion 
should follow the Ontario example 
and exempt charities from. succes- 
sion duties up to the full value of 
the estate. The number of cases af- 
fected this way admittedly is not 
large, but there are some. 


Estates managers and executors 
also see difficulty in getting agree- 
ment between the provinces and the 
Dominion on the valuation of 
estates. It is felt that the Dominion 
authorities might conceivably be un- 
willing to accept the provincial 
valuations on which the provincial 
taxes are based. In that case, set- 
tlement of an estate might be held 
up indefinitely, 


BANE OF CANADA 


a, 17 om 10 
090,000 5,000,000 
1 119'534.098 1,121,389,636 
* 367 10,050,367 
557 41,053,830 
“02 693,516 490,326,472 
76,858,923 934,749 


657,938,996 621,315,051 


Liabilities 
Capital paid up 
Notes in circ. 


and for. gold 
currencies .. 
All other liabs. 


Total Jiabs. ... 


1,843,111 
17,586,558 


1,811,943,125 


1,843,111 
71,048,148 


1,830,646,313 


1,843,111 


subsid. coin ., 365,135 


Investments: 


408,083 
Dom. gov. sh. 1,237,738,484 1,242,690,077 
Oth. Dom 


ZOV. ...... 540,487,538 $47,527,210 
Other secs. . 10,000,000 10,000,000 


Total invest. ..  1,788,226,022 1,800,217,287 
Premises 2,542,777 2,542,777 
All other assets 18,923,132 25,675,003 
Total assets ... 


1,811,943/125 1,830,646,313 


COMPANY 
REPORTS: 


CANADIAN CONVERTERS’ CO. 
retained net profit of $121,419 for 
the fiscal year ending Apr. 30, 1946 
is 68.7% higher than for the pre- 
vious year. Changes in the balance 
sheet include the new item of 
$400,494 investments in  wholly- 
owned subsidiaries at cost, the writ- 
ing-down ef goodwill by $991,965 
to $250,252 from the capital sur- 
plus arising from writeup of fixed 
assets to appraisal value and from 
reduction in the capital. Working 
capital is down 55.6%, probably due 
to purchase of the new subsidiaries. 

CONS. INCOME ACCOUNT 
Years Ended April <0: 
Net earnings 
Add: Subs. divds. .. 
Net oper. profits 
ss: Depreciation ... 

Bond interest 

Income taxsé 

Extra. rep. & maint. 
Net profit 
Less: Dividends 


. 1945 
$253,133 


253,133 
22,855 


. EPT.. 3, 
Times Bond Interest Earned: . 
Before deprec. a (13.58) 
After deprec. 4.9! (12,36) 
Earnings per Share and Divigend Record’: 
Com, (old): 

Excl. ref. EPT .... $4.15 
4.59 


ref. EPT . 

Pai 3.00 

Cl. A: Bixcl. ref. or (1.04) 
. RPT... 


wre 


Paid 
Cl. B: Excl. ref. ae 
Incl. ref. EPTt . 
None paid. 
tNew stock, before brio : after partic. 
“A” and “B” earned ry ¥. 17 per sh. 
excl,, $1.21 per sh. incl. 
CONDENSED CONS. BALANCE SHEET 
$ 194 \, 


2.12 


Due re bonds sold .. 
Accts, rec. 
Inventories 

Total curr. assets .. 


eeeeeee eeee 


1,411,768 

Invest. in subs. 

Misc, assetse ..... eoes 

Properties*t eveceee 

Goodwill, ete.t sfess. 
Total assets .....05. 
Total curr. liab. .... 


111,740 


1,242,217 
8,211,321 


General reserve ..... 
Funded debt ...+ss+. 
Capital stockt ... 
Surplusa 

“After depr. of . 

aIncl. ref. EPT 
Working capital 

¢Note: In 1945-46 surplus of $662, 600 aris- 
ing from write-up of fixed assets to 
appraisal value at April 30 1945, and of 
$320,365 from reduction in capital applied 
to write down goodwill by $991,965. 


STANDARD PAVING & MATE- 
RIALS LTD. net profit was up 83.1% 
for the year ended Mar. 31, 1946. 
Standard profit has not yet been 
set. The report includes figures for 
Consolidated Sand & Gravel Ltd. 
All but 158 of the 5,480 Consolidated 
Sand preferred shares have been 
exchanged under the offer of five 
Standard Paving preferred for one 
Consolidated Sand preferred as at 
June 25, 1946, President J. F. M.) 
Stewart states. 

Very substantial purchases of new 
equipment are necessary to replace 
equipment sold in previous years 
and to carry out contracts. The gg 
pany has purchased property 
the northwest section of onsite 
which already has railway con- 
nections and is erecting an asphalt 
plant. Machine shop and warehouse 
will be built which will be head- 
quarters for overhauling equipment. 

CONSOL, INCOME ACCOUNT 
Years Ended Mar. 31: 21946 
Net earnings $338,285 
Less: Deprec. 129,581 

Int., disc., ete. 1,375 

174 
163,440 

43,715 

1,687 

38,030 

3,998 
" 17,825 


Bad debts res. ..... 
Income taxesé 
Net profits 
Less: Min, int. ... 
Pref. divds. ....... 
Surplus for year ..... 
éIncl, ref. EPT .... 
tDeficit. 
4Note: Co's. report includes refundable 
EPT in net profit and deficit for year. 
Earnings per Share and Dividend Record: 
Pret.: Excl. ref. — $0.57 $0.47 
Incl. ref. EPT . 0.81 0.83 
0.624% 20.93% 
40,26 40,29 


40,12 0.16 
pa 
eIncluding Consol. Sand & Gravel Ltd, 
oes arr 
ONDENSED CONS. nee SHEET 
Mar. 31; 01946 1945 
investments .. $1,124,045 1 
Accts., etc., rec. 1785 
Tender deposits 
Inventories 
Total oprr. assets . 
Misc, assetsa . 
Fixed assets* 
Total assets 


125, 799 
23,873 


ereee 


17, 471 


pa 

Total curr. liabs, ... 
Minority int, 
Capital stock 
Surpluse 

*Alfter deprec. of,.. 

aIncl, ref. EPT 1 

eincluding Consol. “Sand & Gravel Ltd. 
Working capital 845,347 452,004 


456,112 
491,605 


1,868, ‘S31 1 420,958 
38,986 


Graduate Study Course 
Given for U.S. Bankers 


Advanced Classes Discuss New Techniques 
and Developments in the Profession; Bring 
Presidents and Juniors up to Date 


Beker unique in banking educa- 
tional activities is a Graduate School 
of Banking, established by the 
American Bankers _ Association, 
where many senior bank officers, as 
well as many of junior rank, come 
to study new techniques ‘and de- 
velopments in their profession. The 
course of study is designed to enable 
bankers to meet changing conditions 
and to ensure survival under them. 


At the recent convocation of the 
school at Rutgers University, 168 
graduates whose average age was 40 
received diplomas for having com- 
pleted the three years’ course. Since 
1935 a total of 1,500 bankers, 15 of 
them bank presidents, have attended 
the two weeks’ session and com- 
pleted three years’ study and the 
thesis required for graduation. 


Founded by Stonier 


Founder of the school is Dr. Harold 
Stonier, executive manager of the 
American Bankers Association, who 
11 years ago put into action his 
theory that experienced bankers 
should keep themselves abreast of 
developments in their profession, 
just as do doctors and surgeons. 


Accordingly, for two weeks each 
year since 1935, the banker students 


Staff Changes 


The Royal Bank of Canada announces 
the following staff changes: 
> RICK, accountant, Pinché 
Creek. Alta., to be manager, Bassano, Alta. 
A. R. MACDONALD, to be manager, 
Chippawa, Ont. 
L. 8. MARTIN, to be manne, Val d'Or, 


Que. 

Cc. E. ROBERTSON, manager, Chip- 
pawa, a to be manager, Lakefield, Ont. 

J. GAFFNEY, accouptant, Nassau, 
ahusnpe, to be assistant manager, Kings- 
ton, Jamaica. 

FE, A. MENZIES, staff officer, super- 
visor’s department, Winnipeg, to be assis- 
tant manager, Regina. 

R, C. SCRIM, to be accountant, Douglas 
S&t. . Victoria, B.C, 

i F. SIGAS, accountant, Bayamo, Cuba, 
to be Sree Camaguey, Cuba. 

H, W. HARPER, Bassano, Alta.; A. 
O'KEEFE, Cochrane, Alta.; R. CALLARD, 
Wawota, Sask., retire. 

a J. ALLEN to be manager, Cochrane, 
Alta. 

R, C. ARBUCKLE, accountant, Portage 
a Winnipeg, to be manager, Dryden, 


On 
G. J. BAILEY to be manager, Chapleau, 


C. G. BARNES to be manager, Union 
Stock BR a St. Boniface, Man. 

Vv. BLAKE, accountant, Dunnville, 
Ont., ‘ be manager, Appin, Ont. 

G. CARROTHERS, accountant, Ham- 
nea. ‘Ont. to be manager, Locke and 
Main, Hamilton. Ont. 

T. C. A. FREEMANSON, supervisor's 
department, Regina, to be manager, Neu- 
dorf, Sask. 

J. T. H. McCONNELL, accountant, 
Sargent and Sherbrooke, Winnipeg, to be 
manager, Roblin, Man, 

H. A, RICHARDSON, accountant, King- 
ston, Ont., to be manager, Hillsburg, Ont. 

E. K. CULBERT, supervisor's depart- 
ment, Toronto, to be ass't. manager, Wind- 
sor, Ont 

R. F. POWELL, supervisor's § de- 
partment, Toronto, to be assistant man- 
ager, St. Catherine and McGill College, 
Montreal. 

J. C, ASHBURNER, 
Medicine Hat, Alta., 
Edmonton, Alta, 

BAIRD to be accountant, 
Ont 


nt, 
Cc. BELLIVEAU, accountant, Shawi- 
nigan Falls, Que., to be accountant, St. 
Johns, Que. 

Cc. G. BOOTH, accountant, Galt, Ont., 
| to be accountant, Hamilton, Ont. 


445,596 | Ont 


ass't, accountant, 
to be accountant, 


Galt, 


have convened from 8.30 a.m. to 9.30 
at night for study of various matters 
of banking interest, taking time off 
only for lunch and dinner and on 
alternate afternoons an hour for 
handball or horseshoes.. 

The faculty includes top-ranking 
bankers, economists and other spe- 
cialists and is the highest paid sum- 
mer faculty in the United States, 
salary bill for the two weeks total- 
ling $100,000. Annual fees are $175. 
paid for junior officers by many of 
the larger banks, Other banks have 
a standing offer to reimburse em- 
ployees who continue the course to 
graduation. One special student in 
the 1939 course, Glen Cummings, 
general counsel of the Cleveland 
Trust Co., was 66 years old. 

In the larger cities Graduate 
School of Banking alumni clubs are 
now established and alumni from as 
far away as Nebraska attend the an- 
nual dinner of the New York Club. 


Discuss Banks’ Position 


Although entertainment receives a 
fair share of attention, the work of 
the students is generally serious. 
This year considerable stress was 
put on the extent to which the banks 
during the war had become depend- 
ent on the U. S. Government for 
their earnings (45.7% in 1945, from 
government paper). 


Another major topic was a request 
by the Federal Reserve Board that 
it be given hew broad powers to 
regulate banks. In its last annual 
report the Board asked Congress for 
power to increase member banks’ 
reserve requirements and to dictate 
how much and what government 
bonds they could buy. The banks 
believed they would be asked to 
exchange government bonds now 
held for special nonmarketable 
treasury certificates drawing an in- 
terest rate fixed by Congress, prob- 
ably lower than that on long-term 
governmeht issues. 


Bank economists now see no limit, 
except bankers’ discretion, to the 
expansion of bank credit and money 
supply that is possible on the basis 
of bank cash available from the sale 
of government bonds. It was believ- 
ed the Government would put pres- 
sure on the bankers to replace part 


| of their government bond holdings 


j 


i tensive educational 


;} with commercial loans. In the 
Graduate School the Federal Re- 
serve Board's proposal was seen as 
a further step toward conjfrol of the 
banks. 

In Canada 


While the Canadian Bankers As- 
sociation has not- established a 
school just similar to that in the 
United States, it has provided ex- 
facilities for 
all grades. Two 


employees of 


| courses are offered. one leading to 
' the degree of Associate of the Cana- 
| dian Bankers Association; the other 
| —the aegree of Fellow of the Cana- 


A. FERGUSON to be accountant, Port- | 


age Ave., Winnipeg, Man. 
A. 8. WILKINSON, Guelph, Ont, A. N. 
McLEAN, Appin, Ont., retire, 


The Bank of Nova Seatia announces the 
mewine staff changes: 
L, GEMMILL, to be 
iennlitnes, Ont. 


accountant, 


following staff changes: 
F. J. E. DOWNEY, 
manager, Bentley, Alta, 
D. McDONALD, accountant, 
ham, N.B., to be manager, Canso, N.S. 
KEMP, manager, Mahone Bay, N.S., 
to om manager, Hartland, N.B. 

W. W. BAKER, manager, Canso, N.S 
to be manager, Mahone Bay, 

D. D. TROTTER, manager, Perth, NB., 
'to be manager, Moncton, N.B. 

Cc. A. SNELL, manager, Hartland, N.B., 
to be manager, Perth, N.B. 

A. F. E. JARRETT, manager, Queen St. 
E. and Beech Ave., Toronto, to be man- 
ager, King & Dufferin Sts., Toronto, 

Cc, FERRIMAN, assistant general man- 
ager’s department,. Toronto, to be man- 
To- 


Edmonton, to be 


. 7 
The Bank of. Montreal announces the 
Chat- 


ager, Queen St. E. and Beech Ave., 
ronto. 

H. E. MERCER, inspector, head office, 
to be inspector, special debts department, 
head office. 

D, S. COLLINS, head office, to be an 
assistant pocnetery: head office. 

G. A. HART, head office, to be sec- 
— to Mine president, 

FE, P, HENNKER, accountant. Carral! 
& Tastee Sts., Vancouver, to be assistant 
manager of that branch, 

E. A. ROYCE, accountant, Main & Hast- 
ings Sts., Vancouver, to be assistant man- 
ager of that branch 

. . . 

The Canadian Bank of Commerce an- 

nounces the following staff changes: 
ORTER to be manager Brussels, 


Ont. 
E. J. CHARLAND to be manager, St. 
—, Montreal, Que, 
E. GINGRAS to be manager, St. 
Serdinans d'Halifax, Qve 
H, L. ALLINGHAM to be manager, 
Saskatoon, 
F. G, N. SMITH to be assistant manager, 
Queen and University, Toronto, 
E, ROBSON to be manager, Windsor, 


ue. 
J. TAYLOR to be manager, North Win- 
nipeg,; Man 


dian Bankers Association. 
lows of the CBA who wish to carry 
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Yeu don't have te tevel by sailing ship to explore 
te-dey's trade prespects in the Sevth-West Pacific. 
Economic end trade laformation abowt AUSTRALIA, 
NOW ZEALAND, FUI, PAPUA end NEW GUINEA 
end latrodections te importers end exporters ean be 
ebtoined by asking your bank te write to the 


BANK OF NEW SOUTH WALES 


Britich & Fereign Depertment, Sydney, Avstretia 


Management Services that include: 


{ Time, motion and methods study: 
{ Job evaluation. 
{ Incentive plans. 


{ Training of foremen and super: 
visors in methods improvement, 
cost reduction, personnel rela- 
tions and work simplification: 


{ Training in techniques of person- 
nel selection, placement and 7 
instruction. 


q{ Surveys of sales, distribution and 
merchandising methods, and 
analysis of senate, 


@ Surveys for the location of fac- 
tories and branch warehouses. 


q Surveys and installation of pro- 
duction, budgetary, profit and 
cost control methods and systems. 


{ Complete surveys of operations 
and organization. 


Our booklet, “What is Industrial 
Engineering?” explains in some 

these phases of our service. 
We will be phreed to send you a 
copy on request. 


J.D. WOODS & GORDON 


LIMITED 
15 Wellington St. W., Toronto, Canada 


J.D. Woods, President W.L. Gordon, Managing Director 


Ralph Presgrave « J. G. Glassco © J. A. Lowden 
G.P.Clarkson * D.M.Turnbull ¢ B.H. Rieger 


industrial Engineers and Consultants 


Mild Virginia 


‘EXPORT’ 


on advanced studies, arrangements 
For Fel- | have been made for further work 
under 


CIGARETTES 


For constant smoking pleasure 


the supervision of Queen's | there are no set classes. 


vwAll ticked off 
Mr, Timpkins? 


Being in the nature of a reminder of 
how the Royal Bank can help to make 
your holiday happy and carefree. 


any branch. 


Make sure yourvaluables are safely 
tucked away in your Safe Deposit Box. 
Or stow them in our vaults for safe- 
keeping. The cost is trifling. Ask at 


2. Change your reserve cash into 
Travellers’ Cheques... the safe worry- 
free way to carry travel funds. As 
good as money anywhere. If you lose 
them, you’re not out a cent. 


* 


ee 


University, taking ‘the place to some 
extent of the U. S. school, although 


Demand for Safety Deposit Boxes | 
Far Outstrips Increase in Supply 


Although manufacturers have in- 


S Should you wish to combine 
business with pleasure you will find the 
local Royal Bank Manager in any 
district a mine of informatioa oa 
local business conditions. 


3. Should you run short of cash during 
your trip call on the nearest Royal 
Banke branch. The local manager is 
your direct line of communication 
Somewhere in Canada there is a site that will meet all of car amanetiiarinndll 


your requirements . .. accessible markets . .. available labour et a eee ae Semaatons 


boxes but did not know where to 


ececeeeecesestdoccesceceseseshacasesessesssal 


supply ... power... transportation . .. raw materials. 


Consult with men who know . .. whether your plans call 
for re-location .. . expansion of present facilities . . . new 
sources of raw materials. 


Up-to-the-minute information on all matters relating to de- 
velopment plans and advice from industrial development 
experts are yours for the asking. All enquiries treated con- 


fidentially . . 


MONTREAL, 


TORONTO, 


WINNIPEG, 


. all advice without obligation. 


VANCOUVER, LONDON, ENG. 


creased their output of safety de- 
posit boxes considerably in recent 
months, the demand has increased 
so much more rapidly that bank 
and trust company managers are un- 
able to satisfy their customers. 

In some cases requests for boxes 
of almost two years standing are 
said to be still unfilled and the out- 
look is said to be no more promising, 
especially as the steel strike will 
shut off materials. . 

Stocks and Bonds 

The first big increase in demand 
came during the second Victory loan 
campaign in 1942 when the payroll 
deduction plan was put into effect. 
This-and the increasing purchases of 
bonds in succeeding campaigns and 
the campaign to sell war savings 
certificates all caused a greater de- 
mand for safety deposit boxes which 
has been increased in recent months 
it is believed by individuals buying 
stocks wanting to put their certifi- 
cates where they will be safe. 

The desire for sdf¢ty hag been in- 


fires and burglaries in residential 
properties. Many bondholders who 
have been keeping their securities 
at home are getting neryous and 
wanting to protect their holdings 
against fire and theft. 

In addition, it is said, many 
people who had one box now find 
they are getting rather crowded and 
want another but can’t get it. Most 
of the demand is for the smaller in- 
dividual boxes that rent for $3 to $4. 
In some cases larger boxes are being 
sought, but the big demand is for 
the smaller sizes. 

New Supply Large 

Bank managers say that the num- 
ber of new boxes they are getting 
would be considered quite satisfac- 
tory in normal times, In fact it is 
understood production was never as 
high as it is at present. It is the 
enormous demand that is causing 
the shortage. In so: cases lack of 
building space is a “difficulty, how- 
ever. One trust company official 
said ‘he believed he colild get more 


put them, every available foot of 
suitable space being occupied now. 


Meanwhile the banks generally’ 


are continuing the service they gave 
during the war of storing and serv- 
icing bonds of customers who have 
no place else to keep them and no 
safety deposit box. 
Minimum Fees 

For a minimum fee of 25 cents on, 
small bonds the banks take care of 
the securities, clip. the coupons as 
they come due and put them to the 
customers credit. They also take 
care of. war savings certificates the 
same way. On larger amounts of 
bonds up to say $10,000 the service 
charge is 1/10 of 1%. On war sav- 
ings certificates the charge is 10 
cents for each $5 certificate for the 
period of the certificate. Bankers, 
however, are finding the space 
taken up by this service quite a 
handicap and accordingly are anxi- 
ous to get their customers to take 
safety deposit boxes when they are 
available. 


Money Orders. 


eee eee ee ew errs see es meas scesestesssasocqas ssceceancantas 


ee 


4. Artange to have your salary or 
other income credited to your account 
in your absence. Clean up unpaid bills 
with Cheques against your Royal 
Bank account or mail Royal Baok 


6. If you are travelling abroad, 
remember The Royal Bank operates 
branches in the West Indies, Central 
and South America, New York, Loa- 
don and Paris... each brancha home- 
from-home io all financial matters. 


United States Tourists are cordially invited to use 
our branches for cashing Travellers’ Cheques, negoe 
tiating Letters of Credit or for any banking service. 


weevencsccssechosccccccenese 


THE ROYAL BANK OF CANADA 
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LONDON CALLING = By Adelphi 
Morrison Outon Limb on Press Probe|Brewers Eager 


Must Get It, or Else Do Abject Crawl 


LONDON—Should Britain have 
sponsored radio programs? Should 
it adopt the dual system like Can- 
ada? Should it be broken up into 
three state-controlled services com- 
peting with each other? These 
questions were threshed out in 
Parliament, on the occasion of re- 
newing the BBC charter for another 
five years. 

Herbert Morrison, for the Govern- 
ment, took the view that the nation 
did not want to have its music by 
permission of a hair restorer or its 
Shakespeare by permission of a 
rheumatism cure. On the other 


hand, he could not see the advan- 
tage of the BBC’s competing with | 
itself. 
Many tributes were paid to 


BBC for its reputation for accuracy 
in the dissemination of news, but 
its program came in for some rough 
bandling. Mr. Leslie Hale, the So- 
eialist M.P. for Oldham, said: “I re- 
gard the knob with which you can 
turn the broadcast off, as the most 
valuable portion of the wireless 
set.” 
a s 7 

Mr. Gordon-Walker, another So- 
cialist, denounced the BBC as un- 
patriotic. Full of righteous anger, 
and to the accompaniment of shouts 
from the Tories to sing it, he recited 
the chorus of an obnoxious song | 
which he had heard on the air: 
I want to be a refugee from Britain 
The lovely place where I'm no lon- 

ger free, 
For if they can carry on without 

Winston Churchill, 
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Can. Airlines | 
Traffic Higher 
Than Last Year 


OTTAWA (Special) — May and 
June operating statistics for Cana- 
dian airlines, not yet compiled by 
the Air Transport Board, are ex- 
pected to give the first real clue 
to the peacetime trend of air traffic 
in Canada. They will probably strike 
a level of revenue substantially be- 
low that of a year ago but some- 
what higher than that of April of 
this year. 

April figures show a substantial 
drop from March in revenues, pas- 
gengers carried and freight and 
mail carried. This is attributable 
mainly to the spring break-up which 
affects nonschedule or charter op- 
erations, for the most part carried 
on in the north. Some idea of the 
extent to which this can affect the 
ever-all picture of air traffic is 
shown by the fact that while sched- 
uwled airlines flew approximately 
the same mileage in April as in 
March, total revenue miles drop- 
ped from 130 millions to 11.5 mil- 
lions. 

Above Last Half of ‘45 

Comparable figures for 1945 are 
not available. However, total oper- 
ating revenues for schedule and 
nonschedule traffic of $1.57 mil- 
Hions for April, 1946, while they 
show a drop of $116,000 from March, 
are still above the six month aver- 
age from July to December 1945 of 
$1.45 millions. They are also well 
above revenue figures for January 
and February of $1.37 millions and 
$1.36 millions respectively. 

March is always a peak month 
for charter carriers, with bush op- 
erators unable to fill the demand 
for flights to transport supplies to 
isolated areas before the spring 
thaw. In April, carriers change over 
from skis to wheels. 

January and February are bad 
flying months in Canada, so that 
the fact that Canadian airlines in 
April carried 44,500 passengers as 
against 35,054 in January, 35,037 in 
February and approximately 45,000 
in March, means little. Again, how- 
ever, a comparison with six months’ 
operation last year shows the April 
figure well above the average of 
approximately 38,000. In freight, the 
April figure dropped to 550 tons 
as against approximately 1,000 tons 
in March, or a last year average of 
around 750 tons. 

Trené to Shorter Flights 

These figures, however, while 
they indicate that Canadian air traf- 
fic is holding on a fairly even kee} 
can be misleading. Scheduled air- 
lines, for example, are reporting a 
trend toward shorter passenger 
fiights such as Ottawa-Montreal- 
New York and Toronto-New York 
with a probable drop in trans- 
rontinental traffic. This is expected 
to have an effect on revenues. 

The air-mail picture, from the 

standpoint of revenues, is at present 
clouded. Both in the United States 
and Cenada, airmail volume is likely 
to be less this year than in 1945, 
due largely to the drop in service 
mail. How far this may affect re- 
venues will depend on the extent to 
which air-mail contracts are grant- 
ed on subsidy basis. 
* Scheduled airlines, which for sta- 
tistical purposes comprise TCA, CP 
Airlines, M&C Aviation and Mari- 
time Central are expecting a drop 
in passenger pay load from the war- 
time 90% to something like 70 or 
75% as peacetime normal. Here 
again, however, this will be offset 
to some extent by the use of larger 
planes. TCA is already using three 
DC 3's with a 2l-passenger capacity, 
against the 14 and 12 passenger 
capacity of most of their fleet. 

ABINO GOLD MINES in drill 
hole 11A intersected 3.8 ft. (starting 
at 624.3 ft.) averaging 3.30 oz. uncut 
in what appears to be a new zone 
aiong a west-striking fault. The 
same zone may have been cut in 
an earlier hole 9A and further drill- 
ing is being done in the same neigh- 
borhood. Commercial values have 
been secured in each of the three 

test holes. 


They will blooming well have to 
manage without me. 

A Tory M.P. asked him if he did 
not think we should suppress Gil- 
bert’s song, “A policeman’s lot is 
not a happy one,” as it might dis- 
courage recruiting to the force. An- 
other Tory asked if the song, “Don’t 
go down the mine, Daddy,” was re- 
sponsible for our poor coal output. 

In the end, the Government in- 
sisted that the BBC should stay as it 
is for another five years and that 
everything possible should be done 
to prevent sponsored programs in 
English reaching the British ear 
and travelling downward to the 
British pocket. 


Mr. Morrison 
Sticks Neck Out 

Morrison: went out of his way, 
during the debate, to say there 
was much more reason for an en- 
quiry into the press. 


This caused a great row. As I 
stated last week, 90 Government 
supporters have demanded such an 
enquiry and gossip has it that Mor- 
rison put them up to it. The news- 
papers are bristling with indigna- 
tion and the whole situation is 
reaching a point where Morrison 
will either have to have his way, 
or make a humiliating climb down. 
He has the support of some of his 
ministerial colleagues, but I under- 
stand that Attlee and Bevin are! 
against him. 

Newspaper shares moved up on 
the news of the passage of the $3.75 
billion loan by the U. S. Congress, 
but there was no general boom. 
Daily Express shares have advanced 
since the budget from 39 shillings 
to 62. Others have not made so 
spectacular a rise, but obviously 
newspaper shareholders are not per- 
turbed by the proposed enquiry. 

Chancellor Hugh Daiton announc- 
ed to the House on Monday that the 
loan had gone through, but as the 
Sunday newspapers had published 
the news, no one fainted with ex- 
citement. Oliver Stanley, from the | 
Opposition front bench, caused 
something of a minor political situa- 
tion by saying that without the loan 
we might have had economic chaos 
and that, therefore, he welcomed it. 
As. more than 70 Tories rebelled 
against Churchill and voted against 
the loan six months ago, this seri- 
ously jeopardizes Stanley's chances 
for the leadership of the party. 
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Bevin Grows Weary 
Battering Brick Wall 


Ernest Bevin is back from Paris, 
determined to go ahead with organ- 
izing the French-British and Am- 
erican zones in Germany into a 
political and economic unit. The 
Russians, who are said to have 600,- 
000 troops in their zone will not co- 
operate. Bevin is looking very tired, 
and no wonder. It is a fatiguing 
process pushing against a brick 
wall, 

eo - . 

Motorists are to be given a 30% 

increase in petrol, which will en- 


MEET. A 


able them to drive 280 miles in a 
month. Taxicabs, motorcycles and 
hire-cars are to get more. In the 
meantime, the bulk of British cars 
are going abroad and the winding 
roads of England are still compar- 
atively safe for cyclists and pedes- 
trians. No one apparently has any 
plan for London traffic, when all 
restrictions are off. Even now it is 
something of a jam. 
* * * 

If I get time, I shall look in at 
Ontario House to see the Empire 
Press delegates, who have come 
back from the Continent. The Re- 
corder this week gives front-page 
promihence to Floyd Chalmers’ 
diary in The Financial Post. 
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Many Bakers Defiant 
On Bread Rationing. 


Tomorrow the final battle of the! 


bread ration will be fought at West- 
minster. Many bakers are defiant 
and say they will not work it and 
the Government is threatening them 
with police action. The: Opposition 
has sent out a three-line whip and 
there will be a terrific row. Church- 
ill is expected to speak, and Food 
Minister John Strachey will be hard 
pressed. Fortunately for the Gov- 
ernment, Strachey is a brilliant 
parliamentarian and can _ swap 
punches with anyone. As there is 
something of a heat wave on, tem- 
pers will probably be short. 
/ s ¢ @ 


It was announced today that Mac- 
kenzie King is coming back to Lon- 
don. We shall bégin to feel soon 
that this is his home and that Can- 
ad& is the country he visits. It is 
not true, however, that he will be 
the guest of his old friend Viscount 
Bennett during his sojourn in 
England. 


Arthur Balfour said: “I never for- 
give, but I always forget.” There is 
nothing wrong with Lord Bennett’s 
memory. 


Expect 10% Price 


Boost on Lumber 


MONTREAL (Staff)—There are 
persistent rumors that Canadian 
lumber manufacturers will soon 
announce a 10% price boost on 
their U. S. sales, to compensate 
them for recent establishment of 
Canadian-U. S. dollat parity. 
Otherwise the industry stands to 
lose: some $7.5 millions, because 
of dollar parity, it is held. 


Lumber ceilings in the United 
States are higher than in Canada 
and the Canadian lumber industry 
has been finding that market at- 
tractive. They have been realizing 
an average “bonus” of some $3.50 
per 1,000 board feet on their U. S. 
sales, it is understood. This bonus 
has been applying to an estimated 
1.5 billion board feet of Cana- 
dian lumber exports to the U. S. 
annually, with a dollar value in 
excess of $75 millions, it is estim- 
ated. 
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For Good Yield 
Of 1946 Barley 


Prospects of Increased 
Quotas of Barley Malt 
Cheer Ale-Makers 


Canadian brewers, and perhaps 
more particularly the malting com- 
panies, are anxiously eyeing week- 
ly crop reports, taking heart with 
each succeeding favorable one from 
the country’s barley growing dis- 
tricts, With Canada’s barley acre- 
age cut this year an estimated 
12%, there may yet be a heavier 
yield this year than last. To the 
brewing industry, a bountiful 1946 
crop of barley holds prospects for 
a more liberal quota of 1947 barley 
malt. The malters have been “sit- 
ting pretty tight” on the stuff so 
far this year. 

Despite their caution in this re- 
spect, malting companies have in- 
creased the amount of barley mait 
sold Canadian brewers by more 
than 5% over last year. Their out- 
put has been materially boosted by 
additions to two plants in Win- 
nipeg (Dominion) and Montreal 
(Canada Malting). With adequate 
supplies of barley from this season’s 
crop, they may be able to meet 
brewers’ needs for their product 
by the. year’s end. 

Enough barley malt has been avail- 
able this year to enable brewers 
to supply this summer's record de- 
mand. The past four weeks have 
been good drinking weather, but 
the wave of American tourists has 
been a big factor in setting the re- 
cord. 

To thirsty visitors from south of 
the border who have been getting 
along on about half the beer and 
ale they want, the flow in Canada 
looks like a flood. Last March 1, 
in accordance with U. S. Govern- 
ment policy, American brewers 
stopped using what little wheat they 
normally put into their product (in 
1945, only 8/10,000 of the entire 
U. S. wheat crop). At the same 
time, thé’ supply of other grains 
they used was cut to 70% of the 
amount used in 1945. In consequence, 
to some American beer drinkers, 
Sahara-like conditions’ are being 
approached in their country. 

At least one large Canadian brew- 
ing concern hopes that by next 
January, or February at the latest, 
the industry’s output will be sul- 
ficient to warrant lifting of ration- 
ing everywhere in Canada. But the 
industry cannot hope to do much 
about attainfng the necessary pro- 
duction mark for that while strug- 
gling to quench this summer’s thirst. 

All brewers are continuing ‘to 
press hard for the return of emp- 
ties. Glass companies, operating at 
capacity to give at least a little satis- 
faction to all their customers, are 
not yet able to produce infinite 
quantities of beer bottles. Nor are 
cases available in limitless quant- 
ities yet and brewers are using 
them over again up to five times. 

One brewer told The Financial 
Post he doubted beer quotas for 
Ontario, beverage rooms would be 
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THE ABC OF 
SELLING THROUGH 
ADVERTISING IS 


THE 


‘The A.B.C. of Circulation: 


How much? Where? How Secured ? 


O matter how much advertising 
N you do... no matter what group 
of people you want your advertising 
message to reach ... your first ques- 
tion about any publication should be 
— Is it an A.B.C. member?”’ 


With the A.B.C. report only can you 
gauge a publication’s worth in rela- 
tion to your sales program. 

A.B.C. reports reveal and analyze 
NET PAID CIRCULATION—the only 


true measure of advertising value. 


A.B.C. reports tell how much circula- 
tion there is... where it is distributed 
..- how it was secured. They give veri- 
fied information on the quantity, and 
an important index of the quality of 
circulation. 


Always make the A.B.C. report your 
first step in buying advertising space. 
Ask for the A.B.C. report before you 
spend a penny. It is the only way to 
make sure you are buying wisely: 


If you do not have a copy of our 
latest A.B.C. report, ask for it now. 
It gives you the facts about our eir- 
culation—facts we want you to know. 


THE FINANCIAL POST Page 20 


THE FINANCIAL POST 


This paper has long been an A.B.C. member because we believe in selling known 
value. Canadian publishers helped establish the A.B.C. in 1914. 


. 


A.B.C, = Audit Bureau of Circulations = FACTS as a yardatick of advertising value 


increased until “a more equitable 
relation between supply and de- 
mand” can be brought about. 
About half the beer and ale which 
Ontario drinks reaches the con- 
sumer through the beverage rooms, 


the rest through brewers’ retail 
outlets. 


reports 
days. 


trial runs. 
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GELESS, poetic Quebec Is a magnet for tourists who seek old-world 
atmosphere in settings of picturesque beauty. 


Nowhere are these attractions more easily discovered than at Perce Rock 


in the rugged, colorful Gespe Peninsula country. 


The Province of Quebec offers thrilling contrasts ; . . rural regions of 
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MARLON ROUYN @OLD MINES 
installation of pfant ana | Bank Note Co. Orders 


equipment is proceeding and should 
be completed within the next 10 
Shaft-sinking will then be 
resumed. Electric power has been 
| turned on and the compressor given 


New Windowless Plant 


Contract for construction in Ot- 
tawa of an $800,000 plant of the ‘“‘con- 
trolled conditions” type—few or no 
windows—is awarded to The Aus- 


tin Co., Toronto, by British Ameri- 
can Bank Note Co. Elaborate 
air conditioning and lighting 
equipment will be features, The 
Bank Note firm will move from 
its present plant at Kent and Wel- 
lington Streets, sold early this year. 
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white-washed houses, quaint spinning wheels and wayside shrines, to 
cosmopolitan Montreal's canyons of concrete and steel . . . the narrow 
streets of ancient Quebec city, 


This year is a testing time for Canada’s tourist traffic, a great profitable 
industry growing greater every year. Millions of American visitors are 


expected to cross the border and thousands of Canadians will travel from 
coast to coast. 


Make them all welcome. Courtesy and hospitality to our tourists will 
repay us all—many times over. 
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This message is the sixth of a series 
supporting the efforts of our Govern- 
ment’s Travel Bureau and Provincial 
Tourist Associations. Offered in the. 
public service by ... 
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PERMANENT MOULDS 


TOOL & DIE 
Limited 


Admitted Assets... $5,833,185.28 
Surplus 3,039,566,10 
Dem. Govt. Deposit 2,292,892.17 


Write for Financial Statement 


Head Office WAWANESA Man. 
Eastern Office TORONTO Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 
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REAL ESTATE BROKERS 


SOLD RENTED - MANAGED 
AND APPRAISED 


WA.10314 


26 ADELAIDE.ST. Ww. 
TORONTO 
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THE BREITHAUPT 
LEATHER CO. LIMITED 


Kitchener, Ont. 


sracemenn INVESTMENTS 


‘Break in Mines Extended 
By Margin Liquidation 
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| With current decline in gold 
shares carrying the Toronto Stock 
Exchange index of -golds down be- 
low 100 level, as against a 1946 high 
of 147.31, one of the. most drastic 
“shake-outs” in recent Canadian 
gold mining history hag taken place. 
So precipitate has been the de- 

| cline that Toronto brokerage houses 


sent out on two or more ‘successive 
days on the same accounts. Appar- 
ently a large part of current liquid- 
| ation represents forced selling, 
many individuals apparently pre- 
ferring to ride along with present 
commitments unless forced to sell 
through an under-margined,market 
position. 

Volume of margin selling was not 
excessive but with few buyers 
around, even the moderate amount 
of liquidation taking place was 
quite enough fo extend market 
losses. 

For a time, hope was being ex- 
pressed that the gold stocks might 
enjoy a moderate rally in view of 
the extended decline which had 
taken place. But this hope proved 
illusory when the New York market 
broke. 


| 


Says to Put Off Relief 

In recent weeks it has ,een popu- 
lar in mining circles to express 
views on what the Government 
should do for mining. One Canadian 
mining man expresses a view 
rather different than most, how- 
ever. He does not want any immedi- 
ate government aid. He wants aid 
but he doesn’t want it for about 
another year. 

His thesis is that if the Govern- 
ment should do something for min- 
ing, any benefits which might ac- 
crue would probably be lost through 
new demands of labor or increased 
costs of supplies. He feels that in 
another year or so, labor conditions 
may be more settled and that the 
industry might gain more if any 
government program for mining 
should be deferred to that time, 

While the present decline in the 
stock market has unquestionably 
disrupted the financing of a large 
number of projects, it is pointed out 
that most of the better ventures 
have sufficient funds available to 
continue their programs for about 
a year’s time, if there was any ex- 

| pectation of assistance then. 


Copper Shortage Looms 

A world shortage of copper is 
looming as a result of the shutdown 
of the big Rhodesian African cop- 
per mines, which have been turn- 
ing out about 20,000 tons of the red 
metal monthly. 

In recent months, there has been 
a definite scramble for copper in 
world markets and, with the latest 
development, some sales of foreign 
copper have been reported in New 
York -at 16c. a pound, compared 
with a price quoted a few weeks 
ago for Chilean copper at 143c. at 
Chilean ports or about 15c. in New 
| York. 


The United States Government 
has a stockpile of 300,000 tons of 
copper but the VU. §. Civil Produc- 
tion Administration reports that this 
entire reserye may be released dur- 
ing the next 90 days for use in the 
Veterans’ Housing Program. 


There has been no action as yet 
by the Dominion Government to 
increase the domestic price for cop- 


per and the desire of the copper- | 
higher | 


producing companies for 
prices appears to have been resisted 
istrongly. Canadian copper pro- 


ducers would not mind selling cop- | 
per at present domestic prices s0 | 
report margin calls have had to be | much save for the fact that domestic | 


consumption has increased enor- 
| mously with less copper than ever 
for, them to sell at the much higher 
| world prices. 


“Steels” and Mining 

The strike in the iron and steel 
industry, if prolonged, could cause 
some curtailment of production of 
Canadian base metal and gold 
mines. 

Most of the mining companies 
have fairly adequate inventories, 
however, and should be able to get 
by all right, particularly if it is 
possible to secure further supplies 
from outside the country. 

Steel is “consumed” by the mines 


Leitch Recovery 
At Record High 


Establishing new high records for 
production. and tonnage of ore 
milled recently, Leitch Gold Mines 
over the past year has shown a 
marked improvement in produc- | 
tion, results. 

In the three months ended June | 
30, 1946, output totalled $244,082 
from 7,725 tons of ore milled, with 
an average recovery of $31.59. 
($226,031 from 6,671 tons in the | 
previous quarter). 

Bullion production of $470,113 
from 14,396 tons of ore milled in 
the six months énded June 30, 
1946, were well above the $332,053 | 
recovered from 9,911 tons of ore 
milled in the last half of 1945, | 
while grade was 84, a ton lower 
at $32.66 a ton. 
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Cut Ore Values | 


‘At Golden Gate 


| 
Latest Hole Returns $58 | 


Over 6 ft. Drifting in’ 
Ore on 400 Level 


Latest drill intersection from 4th | 


brokers’ salesmen, and security is- 
suers were suspended this week by 
the Ontario Securities Commission 
as it neared completion of investiga- 
tion into operations of Ontario in- 


view, two firms, Caldough Sccuri- 
ties and McGuire & Co., have had 
their registrations cancelled. Two 
other firms, Bowman Stuart & Co. 
and Clifford Reilly & Co. are no 
longer registered. R. Bowman 
Stuart decided to surrender his 
registration during course of a re- 
view and Clifford Reilly abandoned 
his application for registration in 
the current year. ’ 

Twelve brokerage registrations 
have been continued and three are 
still under consideration. 


Hearings have #een conducted 
with respect to 14 salesmen and 
registrations of C. G. Cook (Clif- 
ford Reilly & Co.) and Jos. 
Morgan (C. R. Jenner & Co.) have 


been refused, The case of one sales. | 
|man is still under consideration and 


balance of registrations has been 


in drill bits, grinding balls, etc, | level of Golden Gate Mining Co. | continued, 


Mine managements in the past have 
shown distinct ability to improvise 
and no doubt older drill steel could 
be used for a time, if the steel sup- 
ply situation should deteriorate. 
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Sherritt Moves Ahead 

So encouraging have been the 
results secured by Sherritt Gordon 
Mines in diamond drilling its 
nickel-copper property at Lynn 
Lake in Manitoba, that underground 
work will likely commence this 
winter, The Financial Post is in-: 
formed. 

It is too early as yet to talk in 
terms of tonnage indicated and 
average grade of ore because drill- 
ing is still extending the lenses of 
ore located and there are many 
good chances of finding still further 
deposits, 

The return of the Canadian dollar 
to par, of course, affected somewhat 
the prices the company can hope to 
receive by turning out nickel and 


copper, but it is quite possible that | 


the property might be brought into 
production in an era of high copper 
prices. Major new financing will be 
necessary before the company can 
be placed in production. 


° ° . 


To Safeguard Mines 

Following the recommendations 
of the techni¢al committee investi- 
gating the Paymaster mine accident 


of Feb. 2, 1945, Hon. Leslie M. Frost,’ 


Ontario Minister of Mines, has an- 


nounced appointment of C. M. Bar- | 


rett, B.A.Sc., of Leaside, Ont., as 
inspector of mines. Duties of the 
new appointee will consist mainly 
in the inspection of mine hoisting 
installations and the investigation 
of methods for developing improv- 
ed equipment and practise. ® 

“Mr. Barrett possesses the tech- 
nical qualifications and experience 
and these indicate that he is well 
suited to perform the special duties 
involved,” said Mr. Frost. 

The new inspector was born at 
Newton, Ont. in 1910, attended 
Listowel High School and graduated 
from Toronto University, faculty of 
applied science and engineering. He 
; will make his 
| Queen's Park and will cover the 
entire province, 


How Many Privileges 


Should Reds Have? 


Continued from page 13) 
the Canadian Communists are not 
a political party in the ordinary 
sense ct all but part of an interna- 
tional conspiracy to overthrow all 
| Canadian liberties and institutions, 
j;and to enslave our country to a 
; world Soviet union under Stalin. 
. . > . 


CAPT. THE REV. ABBE ARTHUR 
MAHEUX, Quebec City. 


Privileges and guarantees are 
made for citizens of Canada who ac- 
cept all the obligations imposed 
upon them by the constitution and 
the law of the country and who 
really work for their country. Any 
foreigner or any Canadian citizen 
doing something against our coun- 
try is failing his duty as a citizen 
and should be denied the privileges 
and guarantees which are given the 
citizen ag a compensation for the 
fulfilment of his obligations. 

l o a 7 
JOHN MARSHALL, Newspaper 
Commentator, Press Gallery. 


It was a bad mistake when the 
Communist party was outlawed, and 
it would be made much worse if 
Communists were deprived of poli- 
tical or other rights as citizens. This 
would make a group already adept 
at underground practices, even more 
adept. The best protection against 
them is to keep them out in the 

|} open as much as possible, the more 
| easily to watch them. They would 
love to be martyrs and would thrive 
on it. If Canada cannot handle the 
internal Communist threat without 
using methods of dictators, 
country is in a bad way. In any 
case, such a cure is worse than the 
disease. f 

+ o 
GLADSTONE MURRAY, Policy 

Counsel, Toronto; former general 

manager Canadian Broadcasting 

Corp. 

Communists prefer working un- 
derground. They fatten on being 
banned. They are vulnerable to ridi- 
cule, not to suppression. Except in 
war emergency, we should not imi- 
tate totalitarian methods of sup- 
pression. Nevertheless, maintenance 
of the same privileges and guaran- 
tees which other citizens enfby, 
should be balanced by same liabil- 
ity to prosecution for specific 
breaches of law. When ventilated 
and exposed in an enlightened dem- 
ocracy, Communism cannot com- 
pete. If suppressed and outlawed it 
will inevitably survive and pros- 
per, boring from ,within, sublimated 
by martyrdom, admired. by fellow- 
travellers. 


the | 


A E. LE PAGE, Toronto realtor. 


Absolutely no. If Communists do | 


not not like our way of living, let 
them go back from whence they 
came, 

* . 


HON. ARTHUR W. ROEBUCK, 
member of the Canadian Senate 
and former Attorney-General of 
Ontario, 


The question is no doubt prompt- 
ed by the fact that some Commun- 
ists have been guilty of disloyalty 
|; and that the Communist Party has 
| been found good fishing watefs for 
anti-Canadian suckers, My unhesi- 
tating answer is that those who have 
been convicted of such offenses 
should not continue to enjoy their 
former privileges; they should be 
in jail. You ask whether those who 
have not been convicted of any such 
offense should be punished along 


with the guilty. You want to know 
whether those who agree with us 
should be allowed free speech, full 
assembly, and the vote while those 
who disagree with us should be de- 
citizenized. Are you asking whether 
we should now abandon the Cana- 
dian democratic way of life, in 
which all men are entitled to their 
opinions, to criticize and advocate 
and to join in persuasion with others 
of like mind, and, having abandoned 
democracy, whether we should em- 
brace the doctrines of Hitler and 
| Mussolini, and their practice of sup- 
| pressing all parties other than their 
own? To ask these questions is to 
answer them. 
| If you decitizenize those who ad- 
vocate state ownership, with whom 
' will you commence and with whom 
complete? Wham would you have 
throw the first stone? If you ban 
discussion by the advocates of irre- 
sponsible government, will you sup- 
press as well those who advocate 
responsible government? It was not 
long since the latter were charged 
with sédition. 

There is no half way course be- 
tween. freedom and slavery. Sup- 
pression limits all, irrespective of 
to whom it is immediately applied. 
Why should you deny to us all the 
|right to refute Communist argu- 
ments? 
who comes next? 


4 
'» PARAMAQUE MINES has re- 
iceived payment for July 6 under- 
writing installment; comprising 50,- 
000 shares at 12% cents a share, 
from Federal Trading & Agency 
Co. Ltd. Issued capital is 2,760,705 
shares. : 


j 


headquarters ,at | 


And after the Communists | 


| has returned six feet of core averag- 
‘ing $58, The Financial Post is in- | 
/formed. The section was encoun- 
tered south and parallel to 408 drift, 


at a point some 200 ft. further west | until John L, Bolton has ceased to ; and 


and 100 ft. to thé south. 

Two drift machines and one drill- | 
‘ing rig have been employed during | 
|the past few months in crosscutting | 
‘and drilling on the 300- and 400-1 | 
|levels in the area between Crescent | 
shaft, moving west toward the main 
Golden Gate shaft. To date some 
150 ft. of medium grade ore has. 
been developed on the 400-ft. hori- 
zon. | 

Latest word from the property 
indicates that 408 drift, on 400-ft. 
level, has encountered 45 ft. of high- 
grade ore. The last 102 cars of muck 
from this section are reported to 
have averaged $42, 

Officials report sufficient funds 
on hang to finance the 28-man crew 
for current development which in- 
cludes the use of the three mach- 
ines on a thorough test of the two | 
lowest levels of the mine.,Approxi- 
| mately 150,000 shares remain in the 
| treasury and the 150-ton daily 
| capacity mill is intact. 
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B. C. Planning Survey 
Of Peace River Coal 


Gordon L. Kidd, Drumheller, | 
Alta., has been appointed to survey 
coal resources of the Peace River 
district, under direction of Dr. T. 
| B. Williams, commissioner of petro- 
‘leum and natural gas. Premier John 
|Hart, of British Columbia, has 
pointed out that diamond drilling 
to determine extent of coal’ re- 
serves would be pushed forward on 
a 24-hour basis during summer and 
fall months. 

The necessary data relative to 
coal and oil resources in the district 
is to be secured before the Govern- 
ment may arrive at a decision with 
respect to the proposed extension 
of the PGE Railway. 


Soepeeeiin: | 
Ding-How Takes Over | 
Three Mining Groups 


Ding-How Gold Mines has been , 
formed to consolidate a block of 39 | 
claims formerly held by Orenada | 
Mining Co., Whittier Gola Mines 
and the C. W. group in the Three 
Elbow Lake area, Man. Previous | 
operators are reported to have 
spent some $200,000 on prospecting, 
trenching and diamond drilling. 

The Ding-How claims are strate- 
gically located in relation to Cen- 
tury Mining property where a 
crew has been assembled to deepen 
the 250-ft. shaft to 500 ft. and to} 
resume milling operations. 

VIVE YELLOWKNIFE has com- 
pleted some 4,000 ft. of diamond 
drilling and surface prospecting and | 
'the report on results is being pre- | 
pared by Irving Wilson and H. H 
Singer, the. company’s engineers. 


| 


| MID-CONTINENT OIL & GAS 
has received payment for an under- | 
writing on 50,000 shares at 9c. a 
share, payable July 1, from T. L. 
Brook & Co. Issued capita 
750,005 shares. 


Ontavio Security Commission Options 


Company: Underwriter: 


| Andy Yellowknife M. ,... 
G.M 


1 is 3,-| 


Uscan Engineerin 
W. M, McDonald 


Of three security issuers reviewed, 
two have been permitted registra- 


tion but Easaproducts Co.*Ltd., To- | 


ronto, has been refused registration 


mit him to sell 
shares 


Following are texts of written 


its decisions on current cases. 


Caldough Securities 


M. W. Caldough 

This is a review by the full Com- 
mission of a refusal by the Com- 
mission to register the above-named 
firm as a broker for the current 
fiscal year. 

The evidence establishes quite 
clearly that the business has been 
operated in what is known in street 
parlance as a “boiler shop.” 


The use of the so-called “sucker | 


list,” high pressure telegraphing, 
extravagant circularizing and long- 
distance telephone have been, car- 
ried to an extent calling forth pub- 
lic protest from many quarters. The 
methods employed almost put the 
business in the category of a pub- 
lic nuisance. In 19 months money 
spent on long-distance telephone 
calls alone was $32,778 and the 
amount paid on high-pressure tele- 
grams was $10,674. 

In some of the reviews we have 
undertaken we have found evi- 
dence of constructive and painstak- 
ing care being exercised in the 
selection of issues to be offered to 
the public, even where sé€lling 
methods have been open to objec- 
tion. There is little or no evidence 
of any such redeeming feature in 
this case. 

We are all of the opinion that the 
public is entitled to more decent 


consideration than has been given | 


by this house. Accordingly, we 
deem it in the public interest that 
this registration be refused. 


& Company 
. B. McGuire 

This is a review by the full Com- 
mission at the request of the above- 
named brokerage house of the deci- 
sion of the Commission refusing 
registration -as a broker for the 


McGuire 
J 


— 


Osulake Finishes 


First Deep Hole 


A first deep hole, No. 120, has 
been completed below hole No. 
114 at Osulake Gold Mines with a 
showing of visible gold coming in 
at a depth of 375 ft., according to» 
a telegram from President Don 
Hurd to Toronto financial associ- 
ates. 


The core of No. 120 was stated 
to look just as good as any hole 
so far completed, with assays 
expected shortly. A further hole 
is to be put down 150 ft. west of 
No. 120, it is understood. 

A new gold discovery is stated 
to have been made at O'Sullivan 
Lake on the Camdeck property. 


Purchased 
(Underwritten) 


Shares At Date 
c. 


May 20 


10 
‘ June 20 


Co. granted security issu er’s registration: 


| Beaunorm M. . 
Bidd Consolidated M, .... 
Rig Four Silver M, . <s' 
Bob Tough Syndicate .... 
Brunette Porc. G. M, 
Budbois G. M, 
Cardiff Flourite M, ..%.. 
Chalcor Mining Corp. ...-. 
, Cheskirk M, 
; Courtmont G. M. ........ 
| Creole Snow Lake M, .... Sales permitted 
| Dyke Lake M. a suet ie 
n BE cs aasceeads M. P. er, Dr. 
Errowana G. M ‘a5 Last 


| Fairley Red Lake G. M. .. J. W. Langst 
| Gallagher R. Lake G. M. . 
| Globe Oil Co. ....ececyees 

Goldbanks M, ......ece0e. 
| Harlight G. Me ..ccccseee 

Indyke G. M. 

Katie Red Lake M. ..... 
| Laurence-Lee iS ere 
| Lingnora G. M. 
| Milerlaun Rouyn G. M. .. 
|Marchaud M. 


| Nareco G. M. .........+5 
Payne Y'knife G. M. .... 
Payne Y'knife G. M. .... 
| Rodney G. M. ......60+5. 


R. Hamilton 
Chateau Mng. Sy 
F. R. Marshall 


Federal Trad. & 


Sales permitted 
Winslow Agency 


Wm. Forster* 
W. G. Waller? 
I, J. Miller? 


agas M 
Winslow 


Sadie Red Lake G. M. ... 
Sadie Red Lake G. M. ... 
| Simla Red Lake M. ...... H. D. Caldwell 
| Trans-Canada M. ......« 

Tyneside Red Lake M. 


yOptionee. 


Extended: 
Kimasea Porcupine G. M. 


Amiartic G. M. 
Chalcer ing Cérp. 


Kiwa, .M. 
Packard Pershing M. 


Sales permitted on basis of 75% of proceeds to treasury. 
A 


P. J H. Van Oudenolt ... 
Newmont Mining Corp. .. 


Co, granted security issuer's registration. 
Sales permitted on basis of 75% of proceeds to treasury. 
Thames Valley Securities 


Co. granted security issu er’s registrat 


Mas Holdings Ltd. Mute ’ 
Co. granted security issuér’s registration. 
Verona Rock Products 

Ltd 


Co. anted security issu er 
¢ 100 


ry June 4 
22-5 May 30 
10 


700,000 
Apr. 4 
June 12 
June 10 
Apr. 16 
Api. 29 


6% 
40 


400,000 
500,000 


nd, Ltd. . 


Co. granted security issu er’s registration. 


Ag. Co.t 29 
10 


to 


‘ May 
15 May 
+ of proceeds 

: 000 74 


G. Joynt 


on basis of 75° 
57, 


86,666 
1,000,000 


ya ar. 
proceeds t 
¢ : a 


on basis of 75 of 9 
: May 20 
ion. 
‘ June 4 
Apr. 26 
May 27 


May 9 
May 20 
June 13 


Conidurum M. & Coni- 


June i7 
une 20 


May 8 
/June 21 


June 15 


neelled: 
Andowan Mines 
Canaska Explorers 
James Kirkland M, 
Vauze Dufault M. 
tIn default. 
*Shares not subscribed. 


Accepted for Filing: 


Portland Yellowknife G. M. 
Valrita M. 

Sete Gold Mines 
Huhill Yellowknife M. 


| tomers to whom he sells. 
vestment and brokerage concerns. | 


Of the 19 brokerages under re-' 


A. | 


Option 
No. 
Shares 


1,000,000 
1,000,000 


400,000 
1,000,000 
1,500,000 

23,332 
700,000 


1,200,000 
999.965 

treasury. 

1,683,000 


600,000 
treasury. 
1,350,000 


500,000 
500,000 
1,000,000 


*2,133,329 


900,000 
600,000 


1,999,995 
1,000,000 


800,000 
1,000,000 


1,000,000 


‘Suspend More Brokers | 
As Hearings Near End 


Seven licensés held by brokers, | 


fiscal year commencing April 1, 
1 


We have on different occasions, 
put great emphasis on the proposi- | 
tion that a broker owes a high de- 
gree of responsibility to the cus- 
We are | 
very aware that mining issues are 
highly speculative. Nevertheless we | 
believe that a broker should take | 
every precaution to secure expert 
advice so as to satisfy himself that 
the property is one which he can | 
conscientiously offer to the public | 
after careful investigation. 

In this case the evidenced is con- 
vincing that McGuire paid little or 
no heed to this fundamental pro- 
position. As far as can be judged, | 
the one and only motive this broker 
had was to make money for himself, 
regardless of what happened to his 
customers. He seems to us to be 
most irresponsible in this regard. 
We are also of the opinion that | 
there is little chance of him chang- | 
ing his ways. | 

Accompanying his irresponsibility | 
in taking on deals is the same ir- 
responsibility in his circularizing 
for sales. He has not been concern- 
ed about representing the chances 


for “increased earnings” of the com- |. 


pany whose shares he was offering | 
when it was nothing but a raw | 
prospect with no earnings whatever. | 
He has not been at all bashful 
about referring to highly specula- | 
tive mining issues as an “invest- | 
ment, proposition” with “no peers | 
w equals” and as constituting | 


|hold any position which would per-| part of a “sound investment port- 

the company’s | 
| Evidently his idea of what a min- 
| ing @roker is entitled to from the | 


folio.” 


' proceeds obtained from the pub- 
lic is far from modest. In the 


| judgments of the Ontario Securi-| case of one syndicate he was par- 
| ties Commission, giving reasons for | ticipating in an option on all the 


units at 75c. and selling them to 
the public at $5. This looks to us 
like mining the public and under- 
mining the mining industry. 

In this case we feel that the de- 
cision of the Commission was right. 
We do not think it in the pblic 
interest that Mr. McGuire should 
| be allowed to retain his registration. 


Easaproducts Co. 

*. John L, Bolton 

This is a review of the decision 

| of the Commission refusing the reg- | 
istration of the above-named com- 

pany as a security issuer. 


Registration of a company as a 
security issuer automatically gives 
the officers the right to sell stock. 

e Commission's refusal to grant 
registration in this instance is due 
to the unsatisfactory record of John 
L. Bolton, the president and gen- 
eral manager. 


Bolton has not been registered 
either as a broker or a salesman 
since 1934; but in 1937 six com- 
plaints were received respectin 
sales of Kirkwood Gold Syndicat 
by him in 1936. The Commission in- 
vestigated and found that at least 
30 persons had purchased Kirkwood 
units through Bolton and had been 
unable to obtain delivery of the 
units. The real issue confronting the 
Commission was whether its licensee 
the Kirkwood Syndicate was guilty 
of any irregularities. But Bolton’s 
repytation was at stake whether he 
or the syndicate were to be held 
responsible for the fraud. It is sig- 
nificant that under these circum- 
stances it was necessary to serve 
him with a subpoena in order to 
secure his attendance. 


As a result of the investigations 
the solicitor for the Commission 
made a memorandum dated Feb. 16, 
1939 that Bolton admitted “he ap- 
propriated the moncy to his own 
use.” He would now have us be- | 
lieve that this record is false—that | 
the Commission deliberately exon- | 
erated the guilty party—namely the | 
syndicate—and allowed it to enjoy | 
continued registration. He would 
also have us believe that those per- 
sons who admittedly made their | 
cheques payable to him were in- 
capable, even with the aid of their | 
cancelled cheques, 
who should be held accountable. 

There can be no reasonable doubt 
that Bolton is responsible for a 
series of frauds. His present atti- 
tude precludes any consideration of 
mitigating circumstances. Bolton's 
subsequent dealings fully demon- 
| Strate that he is entirely irrespon- 
lsible, The Easaproducts Co, was 
| first incorporated as a private com- 
| pany, Nevertheless he sold shares 
= the public. We do not consider it 
necessary to review 


Received 
Price 
Range 

c. 
1249-25 
20-$1.50 


Capitalization 

Author, O's 
Shares Shares 
3,500,000 1,200,005 
3,000,900 1,200,005 


Accepted 
June 27 
June 22 


4,000,000 
3,000,000 
4,000,000 
4,000,000 

“25,000 
3,000,000 
3,000,000 
2,000,000 

1,000,000 
3,000,000 

3,000,000 


3,292,173 
1,150,003 
2,033,338 
2,825,000 
11,668 
1,300,009 
1,000,005 
947,897 
400,006 
1,850,005 
1,800,005 
1,757,115 
1,010,005 


July 4 
Juhe 29 
June 27 
June 24 
June 24 

July 4 
June 27 
July 12 
June 25 
June 25 
July 12 

July 12 
June 25 


10 
7'4-75 
15-50 


1,376,651 
1,166,673 
1,000,005 
1,600,000 
1,931,490 
2,151,000 


June 25 
July 12 
June 29 
July 8 
July 11 
June 25 
June 20 
June 14 
July 5 
July 4 
July 4 


50-75 
10-25 
1249-25 


20-55 
10-25 
20-25 


June 25 


20-62 


74-304 June 25 


10-50 
10-75 


10-30 


1,050,005 
2,600,005 


1,000,005 


July ,4 
July 8 


June 25 


AMENDMENTS TO PREVIOUS AGREEMENTS 


Amended: 
tAuvillebon G. M. 
*Henry Mining Synd. 


Midd-Pershing G. M. 
Pasco Maritimes Gold 


Eines Malartic M. 


of determining | 


these further | 
complaints in view of the fact that 
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4. E. OSLER & COMPANY | 
STOCK sitdiasihi oe, out AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda} 
‘ADelaide 2431 


TORONTO 
Cable Address RELSO 


The WESTEN SINGS an OM ASICATON 


Agency Building 
221A Sth Ave. W. 
MecCallum-Hill Building 
407 Avenue Building 

1 Royal Bank Building 


Edmenten, Alta. 
Calgary, Alta. 
Regina, Sask. 

Saskatoon, Sask, 
Brandon, Maa, 


/PHILIPP BROTHERS (CANADA) LTD. 


1648 Sherbrooke St. W. MONTREAL 25, QUE. 
Exporters and Importers of 


METALS, ORES, MINERALS, RARE METALS, 
FERRO ALLOYS, BY-PRODUCTS and CHEMICALS 


Enquiries and Offers Cordially Invited 


Alfiliated with 
PHILIPP BROTHERS, INC., NEW YORK, N.Y. 


DAILY TRANSACTIONS 
ON MINING iota STOCKS 


ON Toronto, Montreal & N.Y. Stock Exchanges | 


~ Che DAILY 
~~ STAR . 


sent to You By Mail 


Gat 


Largest Circulation of Any Daily Newspaper 
in the Eastern Canada Mining Area, 


Write to the 
Circulation Dept. 
DAILY STAR 
80 King Street West 
TORONTO 


Mail Subscription Rates 


hudson Bay Mining & Smelting 
_Co., Limited 


Producer of 
COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


Mr. Bolton has been afforded an, gations are false. 


opportunity to show cause why he | 
should be permitted to sell securi- 
ties and has simply taken the 
blanket position that all complaints 
were improperly made and that the 
records made as a result of investi- 


Easaproducts Co. will be refused 
registratiog as a security issuer s0 
long as mig, Bolton holds a position 
with the company authorizing him 
to sell the company’s share? on 
registration being granted 


> 


80% SPOKEN EOR 


Ready in six weeks 


1946 EDITION 


lt gives vou these facts: 


Details of each company’s 
business and properties 
Names of officers and di- 
rectors. 

Balance sheet; earnings 
statements for three years. 
Price range of stock for past 
eight years. 

Dividend rate. 

Capital ture and fund- 
ed debt. 


stru 


Here's valuable data that is a “must.” You cannot afford to be 
without this authoritative survey. It will help you make 
decisions that will add to your investment profits. 


This 1946 edition gives you up to date information on Canadian 
corporations whose securities are in the hands of the public, 
including those listed on Canadian stock exchanges and many 
unlisted. 


* 
Some 1500 companies are covered. Included are, Public Utilities, 
Banks, Rubber, Iron and Steel, Construction, Pulp and Paper, 
Textiles, Oil Refining, Beverage, Amusement, Investment 
Trusts, Trust and Loan, Milling, Foodstuffs, Merchandising and 
Transportation. 


Extreme paper shortages definitely limit this 
edition. Hundreds will be disappointed, Make 
sure of your copy and avoid disappointment, 
j Order TODAY, 


$9 .00 postpaid 
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Mine Dividend Reductions Coming)Croinor Shaft 
In Wake of Return of Dollar to Par|Now Completed Muskeg Operation Seen 


By GORDON M. GRANT 

The effect on the Canadian min- 
ing industry of return of the Cana- 
dian dollar to parity is portrayed 
by the number of looming reductions 
in mining company dividend rates, 
barring some new development of 
a favorable character. 

Base metal mines such as Inter- 
mational Nickel and Noranda and 
gold producers such as Dome and 
Hollinger, had been unable to cover 
dividend payments by earnings 
even before parity. Dividend cuts 
are ndéw seen possible. 

For golds and some base metals, 
the “squeeze” on the margin be- 
tween costs and selling prices has 
become extreme. Dividend cuts by 
base metal producers are looming 
after a period of limited profits 
during which patriotic action was 
taken. At special request of the 
Metals Controller, companies such 
as Inco and Falconbridge expanded 
capacity materially, used up re- 
sources of high-grade ore, let de- 
velopment go in order to maximize 
production when their country 
needed it. 

Today these base metals are in 
most instances experiencing a re- 
duciion in earnings to far beiow the 
leyel of pre-war. Revaluation of 
the Canadian dollar has proved an 
unexpected blow, only partly offset 
by increase in base metal prices out- 
side Canada. 

Gold mines are in an analogous 
position. Their earnings in by far 
the majority of cases are far be- 
low the pre-war level with little 
prospect of previdus earning power 
being restored in the immediate 
future. 

Here are the dividend prospects 
for 10 of Canada’s leading mineral 
producers: 
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Consolidated Smelters — Of the) transition from war to peace. It 
base metal operations, Smelters ap- | had been expected that there would 
pears best able to maintain its level| be a substantial increase in earn- 
of dividends. Increased prices of|ings, with nickel demand showing 
lead and zine over the past year or|some improvement. Recently, how- 
so may more than offset effects of} ever, an agreement was reached 
parity. On July 15, 1946, a dividend | which calls for Inco workers to re- 
of $1.25 plus 75 cents was paidjceive an extra 10 cents an hour. 
against 50 cents plus 75 cents six | Return of parity now affects revenue 
months previously. Working capital} from nickel and copper. Despite 
was $38.4 millions at end of 1945| great increases in costs which the 
against $6.9 millions at end of 1939.)}company has tried to offset by 

oe greater efficiency, there has been no 

Dome Mines—Earnings in first|nickel price boost. If company 
quarter were only at rate of 92/increased the price of nickel sold 
cents a share a year. While produc- | outside Canada, effect of the latest 
tion increases may offset almost| developments might not prove so 
completely return of $35 gold, pres- | significant. Otherwise, recovery of 
ent dividend rate of $1.20 a share| earnings may prove much slower. A 
may have to be cut unless company |lower dividend rate may be in 
wants to dip into its $11.1 millions|order for the time being. Present 
working capital surplus. Practice |dividend rate of $1.60 a share is 


in past has been to distribute prof- 
its as earned, In recent years, divi- 
dends have never been more than a 
few cents above earnings. Company 
has adequate labor force and im- 
provement in operating ratio may 
prove rapid. 
* 7” 7 


Hollinger Consolidated—Dividends 


already a reduction from the pre- 
war $2 rate. 
s as +. 

Kerr-Addison — Dividends have 
been paid recently at 5 cents a 
share every two months, which has 
been close to the level of earnings. 
Present earnings — and dividends— 
give little indication of possible 


are not now being paid at a set | earnings power of this project with 
rate, but a total of 46 cents a’share|its plans to boost mill capacity 
as paid in 1945 which was a shade | from 2,100 to 4,000 tons daily. Work 
above year’s earnings. If labor con-|at depth has shown much higher 
ditions do not interfere, a much] grade ore, and there appears to be 
higher rate of ore  treatment|a strong likelihood that treatment 
should be realized eventually. But|of a better average grade of ore 
in the interim, exchange parity may | may offset most if not all of the 
more than offset effects of treatment | effect of the reduction in price of 
of an increased tonnage. Earnings| gold to $35. 
may well be lower. Working cap- ae 
ital has improved materially in re-| Lamaque Gold Mines—For over a 
cent years, after allowing for the| year, Lamaque has been paying 
company’s expenditure on Labrador | dividends totalling 15 cents a share 
Mining & Exploration Co, and Hol-| which has been somewhat under 
linger North Shore, both of which|earnings. Even with exchange 
may eventually prove to be large,| parity, it appears that the company 
profitable producers of iron. stands a good chance of maintain- 
2 oe ing this distribution rate. Working 
Hudson Bay Mining & Smelting—| capital was approximately $1 a 
Earnings were $2.14 per share in|share at the end of 1945. 
1945 including refundable tax or . - 
$1.90, excluding refundable portion| McIntyre Porcupine Mines—Earn- 
as against dividend payments at the|ings in year ended March 31, 1946, 
regular rate of $2 a share. In the| were $3.12 a share against usual 
first quarter, earnings were 71 cents|dividend distributions of $3.33 a 
a share. With higher world metal|share. While company may offset 
prices, and some indicated improve-|effect of lower gold price by step- 
ment in taxes, the company appears|ping up grade of ore milled, some 
to be in a better position to main-|further reduction in earnings 
tain dividend distribution than aj|may be experienced. Dividends may 
number of other Canadian base|be continued at present rate, how- 
metal operations. Working capital| eVer, even though not earned, as 
was $21.2 millions at the end of 1945.|company enjoys a substantial sur- 
Earnings would have been much|plus available for distribution un- 
better save for the fact that bulk| der regulations of the FECB. Work- 
of copper output must be sold in the |ing capital amounted to over $30 
domestic market at a price below|millions or about $37 a share at 
that in world at large. March 31, 1946, taking securities at 
Oe market, 
International Nickel Co.—In the Re Oe 
first quarter of 1946, Inco earned| Noranda Mines—Earnings in the 
35 cents a share—equivalent to $1.40} first quarter were 85 cents a share 
a share per annum against present|or a rate of 63.40 per annum, as 
dividend rate of $1.60 a share. Earn- | against dividend requirements of $4 
ings have been affected by the]a share per annum. World copper 
_ prices have been rising but the com- 


New Ore Zone is Length- 
ened O:ft to 500 ft. — 
From Our Own Correspondent 


Finish Road Soon CALGARY—“Operation Muskeg,” 


Sinking of the shaft to its goal of | believed to be the largest (in terms 
250 ft. has been completed at Croi-| of cost) oil exploration project on a 
nor Pershing Mines and lateral work | single structure in Alberta’s history, 
is now in progress on levels estab-| will enter the drilling stage this 
lished at 125 and 250 ft., The Finan- | fall, it was learned authoritatively 
cial Post is informed. While no | last week. 
report had been received by the To-| The project, expected to cost sub- 
ronto office, it is believed that cross- | stantially over a million dollars be- 
cutting to the ore zor has been | fore the first drill test is completed, 
completed. is backed jointly by five major oil 

Levels were decided on at 125-|concerns — McColl-Frontenac Oil 
and 250-ft. depth because it was at|Co., Shell Oil Co. of. Canada, Im- 
these horizons that the company had | perial Oil, Socony-Vacuum Explora- 
ore intersection in its original ore| tion Co. and Gulf Research & De- 
zone. They formed logical horizons | velopment Co. Too big for any one 
for an ore zone attack. major to want to carry the financial 

Recent drilling has greatly ex-|load itself, the operation will test 
tended the ore zone indicated at a|the muskeg anticline in the north 
location 2,400 ft. west of the shaft | central foothills, regarded as one of 
and consideration is now being given | the most promising prospects in the 
to plans for furtker exploration of | Alberta foothills belt. 
this section, Imperial Oil, on ‘behalf of the 

Two holes, 150 ft. apart, had given | syndicate, commenced construction 
values of $14.25 over 20 ft. and $8.03 | this week of a 70-mile road from 
over 46 ft. at the then $38.50 price for | the town of Entrance, on the Ed- 
for gold. Since, two further holes |monton-Jasper railway line, north 
have extended this zone to the west | and west to the well site along the 
with a total indicated ore length of | Muskeg River. The road work is 
500 ft. shown by four drill holes,|expected to require about three 
three of which returned individual | months. Heavy duty rotary equip- 
assays running over an ounce gold|ment will then be hauled in and 
per ton. The lowest values were in| drilling commenced. The Madison 
the most westerly hole of the 500-ft.'| limestone objective is looked for in 
length. the neighborhood of 10,000 ft. The 
« Further drilling to the west be-| exact well-site, in unsurveyed ter- 
yond this point has returned good |ritory, is not Jet known 


Largest Yet 


mineralization, but so far the values 
have been below ore grade. The 
company has around 2,000 to 3,000 
ft. on strike in this direction before 
the Kenda Pershing boundary is 
reached. Testing of this section is 
continuing. 

It is possible that the new indi- 
cated zone to the west may require 
a second shaft, but further work will 
be required to determine _ this. 
Holes were widely spaced between 
the two ote zones and there is a pos- 
sibility that the ore might tend to 
trend westerly from No. 1 shaft 
which would be an advantage, From 
the experience of other operations 
it is expected that probably it will 
be some time in September before 
the company is able to give a state- 
ment as to how things are turning 
out in underground operations. 

The company has been held up a 
little in its operations by poor trans- 
portation facilities, but it is expected 
that the new road will be completed 
in about a month’s time, it is stated. 


duction or “other income,” earnings 
will show a further reduction. Pros- 
pects appear bright that domestic 
metals prices will eventually be 
much higher, but company might 
decide to reduce dividends in the 
interim, despite a strong treasury 
position. 
° * * 

Sigma Mines—Earnings were 45 
cents a share in 1945; dividend dis- 
tributions 60 cents. But grade of 
ore milled was lower than mine 
average and company could con- 
ceivably treat a higher grade of 
ore than in 1945, even allowing for 
parity. Dividends may be shaded, 


Working Three Years 


“Operation Muskeg” had its be- 
ginning some three years ago, when 
geological: parties of certain of the 
backing majors located and studied 
surface indications of structure 
along the Muskeg River, within the 
boundries of the  1,244,00-acre 
Smoky River Provincial Reserve, 
one of 14 tracts of oil and gas 
rights withdrawn from development 
by the Alberta Government in 1941. 
The area was further studied in 
1944-45, ‘ 

Remoteness of the indicated struc- 
ture (205 miles west and north of 
Edmonton, 70 miles northwest of the 
nearest railway and highway; ac- 
cessible only by saddle trail in 
heavily wooded, broken and mus- 
keg-laden country), and the indi- 
cated up-to-two-mile depths to 
limestone, made it certain that test- 
ing of the area would be costly. 

Five majors therefore joined 
forces. The Alberta Government 
made the Smoky River Reserve 
rights available for sale by public 
tender Jan. 4, 1946. Through Mc- 
Coll-Frontenac, the five majors took 
up a reservation on 207,000 acres, 
for the usual $250 fee, an unstated 
cash bonus, and a deposit of $70,000. 
Wasting no time in following up the 
geological work previously done, 
the team commenced a 78-mile 
winter tractor road within two 
weeks after securing the reserva- 
tion, rushed in a Heiland Explora- 
tion seismograph party about March 
1, and completed a seismograph 
profile across the indicated structure 
on March 13—the party getting back 
to civilization just ahead of the 
spring thaw. Since then, the team 
has studied the seismograph data, 


pany has been required to market! probably will be, if management|C°rrelated it with the geol@gical in- 


an increasingly large part of its 
output at domestic markét prices, 
Parity means a lower income from 
both gold and copper and-without a 
substantial increase in tonnage pro- 


LOW-COST 


A strike vote was held by Local 
240 of the International Union of 
Mine, Mill and Smelter Workers at 
Kirkland Lake last week end and the 
fesult was an overwhelming demand 
for a-strike at Kirkland Lake Gold 
Mining Co.—if union demands should 
not be met. 

Following receipt of a Concilia- 
tion Board findings on July 15, the 
company informed union officials 
that no answer would be given 


OF CANADA 
LEMIiTED 


Windsor, ONTARIO 


as to action the company would 


doesn’t want to dip into working 
capital, but company is in a strong 
position to maintain earnings de- 
spite relatively low grade of ore 
handled. 


Kirkland Union “Beats Gun” 


Votes Before Answer Known 


eight hours per day or 45 hours 
per week, shift premiums and grant- 
ing of six statutory holidays, Work- 
ers want double time if they work 
on Christmas and New Year’s and 
time and a half for Good Friday, 
Dominion day, Labor day and 
Thanksgiving. A “premium” of three 
cents an hour is asked for the after- 
noon shift and five cents an hour 
for the graveyard shift. 


NEGUS MINES discovery of a 


formation, and decided to proceed 
with development. 

Some idea of the size of the pro- 
ject is indicated by the fact that the 
team has spent in excess of $100,000 
in work since acquiring the reser- 


OIL PRODUCTION 


for Alberta 


vation, has reportedly set up a one- 
million dollar fund to provide for 
the coming road building and drill- 
ing of initial well. What was spent 
by the participants in geological 
work before taking up the reserva- 
tion is not known, but was undoubt- 
edly a very substantial amount. The 
stakes in the gamble are large, but 
the prospects for success, and the 
hoped-for fruits of success are bright 
enough to make the gamble worth 
taking. 


é & 6 


Gas For Athabuska 


The northern Alberta town of 
Athabaska (population around 1,000) 
around 80 miles north of Edmonton, 
will be served with natural gas by 
Dec. 1, if plans now under way are 
carried out on schedule. Charles H. 
Withers, Lloydminster and Walter 
F. Thorne, Moose Jaw, long-time 
Independent oil and gas operators, 
have submitted a proposal for a 
20-year franchise to the Athabaska 
town council, with council approv- 
ing it in principal on July 8. (The 
Withers-Thorne group would pur- 
chase their gas from’the Deca Syn- 
dicate, Davies Petroleums and East 
Crest Oil—which completed two gas 
wells south of the town in 1943). 
The Withers-Thorne group are re- 
ported proceeding with arrange- 
ments for materials necessary for 
gas distribution lines, etc., and they 
anticipate that lines to the business 
district at least will be completed 
by Dec, 1. Meanwhile, the pro- 
posed franchise will be submitted 
to the town’s ratepayers and to the 
Alberta Board of Public Utilities 
Commissioners, which has final say 
on schedule of rates and clauses 
of agreement. 

Deca No. 2 well, was completed 
in 1943 with gas flow indicated of 
15 million ecu. ft. daily against 300 
lb. flowing pressure. Deca No. 4 
completed the same year with gas 
potential indicated at 4.5 million cu. 
ft. daily. Analysis of the gas from 
Deca No. 2, made in 1944 by the 
late Dr. E. H. Boomer (Dept. of 
Chemistry, University of Alberta, 
and former chairman, P. & N. G. 
Conservation Board), showed: 
methane, 96.57%; ethane, 1.87%; pro; 
pane, 0.64%; butanes, 0.20%; pen- 
tanes plus ,trace; nitrogen, 0.72%. 
The gas sample contained 1,000 B.t.u. 
at basis of 14.4 p.s.i. and 60 deg. F. 
The two wells are’ believed ade- 
quate to meet the town’s needs. 

* * - 


Celebrates 10th Year 


Turner Valley ‘Royalties No. 1, the 
crude oil discovery well that paved 
the way for the development of the 
great Turner Valley “west flank” 
oil field, celebrated its tenth anni- 
versary during the latest month of 
production. 


The famed well—drilled to the 
great (for that time) depth of 6,828 
ft. down the west flank of the 
Turner Valley wet gas field came 
into production on June 16, 1936, 
with an initial flow of 850 bbls. of 
45 API crude oil around 2 million 
cu. ft, of gas per day. When the 
well’s tenth birthday rolled around, 
TVR had some 265 companion wells 
producing crude oil from the Madi- 
son limestone of Turner Valley. Still 
producing around 50 bbls. per day, 
TVR in 10 years has delivered some 
697,501 bbls. of oil with a gross re- 
turn of. $1,085,887. 


39 Ontario Gold Mines 


Never Paid 


That all producing gold mines 
don't make money was strikingly 
demonstrated by a submission of 
Lt.-Col. Alan Cockeram, M. P. for 
South York, in the House of Com- 
mons earlier this month. 

Col. Cockeram submitted a list 
of 39 gold mines which had ceased 
operations between 1939 and 1944 
which had paid no returns to share- 
holders. Total production of these 


Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 


Owning directly or through’ subsidiary companies, 
mills 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


High Grade Bleached Sulphite Pulp 


take until after a meeting of the 
board of directors. was held. This 
meeting was held on July 19 and 
company officials were scheduled 
to meet with union representatives 
this week, 

Without any knowledge of what 
the company might be prepared to 
do, the strike vote was held with 
Kirkland Lake despatches reporting 
a vote of 150 to 11 in favor of a 
strike should demands not be met. 

The contracts between the com- 
pany and the union has now expired 
after .granting of several exten- 
sions. The majority report of the 
Conciliation Board advised that de- 
mands of the union be embodied in 
a new. contract. 

Demands of the union include the 


at 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 
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new ore-bearing zone in 1945 on mines (on which production taxes 
the west side of the West Bay Fault] were paid) amounted to $21,859,000, 
has given the company a better out-| Mr. Cockeram reported. 

rr gs Berar in = oe fon The list of these properties and 
0 stence, President an an- in indivi : is ps 
aging Director Charles . McCrea, ee production is as 
states. Two holes completed indi- : 


cated the ore-bearing zone to be 
much stronger structurally than 
that on which the present mine 
workings are established. 

Ore reserves at the year end 


Output 
alue 
(000 omitted) 
Algoma Summit 298 
Centennial 
Cordova 
De Santis 


were reported the highest in recent | De 


years with some decreases in prob- 
able grade of ore to be mined. 
Diamond drilling of one sheared 
zone, about 15 ft. wide, on Banks- 
Estra option, showed sufficiently in- 


drilling. Surface trenching disclosed 
erratic values over narrow widths 
on the Oro group in Indin Lake 
area. Nothing of interest was re- 
ported in routine assessment work 
on other groups of claims. 
INCOME ACCOUNT 
Years Ended Dec. 31: 
Bullion production .. 
Less: Oper. exp. ..... 
Operating profit ..... 
Less: Depreciation ... 
Pre-prod. exps. .... 


392,945 


213,453 
Less: Dividends 
Surplus for period ... *140,760 113,603 
*Loss or deficit. tCredit adjust, on 
reduced 1944 taxable income by applica- 
tion of 1945 loss. 
Earned per Share . $0.05 
Paid 0.0242 


$0.11 


454% mos. 
CONDENSED BALANCE SHEET 

As at Dec. 31; 1945 1944 
Cash & bullion ...... i $250,512 
Govt. bonds ......655. 275,000 
Shares (cost)* .,..... 32,419 
Claims pending .....+ . 861 
Accts. rec. 7,063 
Mat. & supplies . 203,093 

Total curr. assets .. } 768,768 
Prep. & def. chgs. ... 6 


.| Def. develop. . 


Misc. assets 
Claims & props. ..... 
Plant & equip.s 

Total assets 


150,000 
158,654 
1,104,668 
78,786 
4,786 
83,572 
422,000 
599,096 
389,101 
29,000 
685,196 


938,741 
69,546 
9,870 
79,416 
422,000 
437,325 
455,082 


Capital stock ........ 
—— seca sekud see0 
aAfter depr. of ..... 
*Market value ..... 37,500 
Working capital 555,258 
OPERATING STATISTICS 
1945 


10,039 

$33.28 
. 36,300 23,800 

Grade $21.49 $25.90 

*Excludes 11,000 tons possible ore aver- 
aging $20.02 in 1945 and 7,000 tons averag- 
ing $2.10 in 1944, 


1944 
18,869 

very .. $42.39 
Ore reserves, tons® . 


Golden Gate 
Goldwood 
Gold Eagle 
Hiawatha 


J-M Consolidated 
Jellicoe 

Jerome 

Kenwest 


Morris ARMIN 5054; sien cok 


New Golden Rose ... 


Sandy Beach ..sscceeses 
Anthony 

Straw Lake 

Tionaga 


0.05 | 


| 21,859 

| Discussing Canada’s gold produc- 
tion and the effect of $35 gold 
on the mining industry, Mr. Cock- 
eram declared: 

“In the early days of the war. 
when gold was so necessary to en- 
able Canada to buy goods and ma- 

| terials in the United States, the 
gold mines were asked by the then 
minister of finance to increase theit 
production, with the result that go:d 
production was_ increased 
$166,205,990 in 1938 to $205,789,392 
in 1941. This great increase in pro- 


‘duction was brought about at a gen- | 


eral economic’ loss to the mines, 
because they mined their richest 
veins in order to get production. 

“Not only did they trespass upon 
their ore reserves, but they paid 
taxes on fictitious profits, because 


a Dollar 


at that time they were unable to 
do the development work which 
normally a mine must do to keep 
ahead. The result was that the mines 
paid taxes on those profits, and did 
not get any relief from taxation 
at that time. 

“I say to the minister that in spite 
of this body-blow which has been 
administered to the industry those 


engaged in the industry, manage-. 


ment, men, prospectors and every, 
body else connected with it are 
still good Canadians with a de- 
termination that industry will sur- 
vive and that it will continue: to 
play its full part in the Canadian 
economy, 

“I would ask the minister to give 
consideration as soon as he can to 
some relief for this industry, not 
by way of subsidies, but by some 
real and considered relief which 
would be helpful to the industry in 
these difficult times.” 
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Granby Consolidated Mining,;metal mines in British Columbia, 
Smelting & Power Co. realized a| with the exception of Consolidated 
net profit of $27,341 in the second! Mining & Smelting Co. The men 


quarter subject to year-end audit 
and adjustment. During the June 
quarter 314,575 tons of ore were 
itreated, compared with 283,103 for 
the first quarter. The company re- 
ports that the Dominion Minister of 
Labor is expected to appoint a com- 
missioner to investigate the matters 
jin dispute with respect to the strike 


now existing at all gold and base ' 3,994,724 shares. 


have now been out since July 3. 


HARRICANA GOLD MINES INC. 
(1939) has received payment for 
vuly 3 underwriting installment, 
comprising 300,000 shares at 20c. @ 
share, from Darien Mining Syndi- 
Limited Issued capital is 
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THE BritisH METAL CORPORATION 
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(CANADA) LIMITED 


DOMINION SQUARE BUILDING, MONTREAL 
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of ZINC 
LEAD 


SELLERS OF: 


COPPER 


and IRON 


PYRITES 


REFINED METALS 
"CCR" BRAND 
ELECTROLYTIC COPPER 

SELENIUM 


and 


TELLURIUM 


"CCR" BRAND IS THE PRODUCT OF CANADIAN COPPER REFINERIES LTD. 
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HUNTINGTON HEBERLEIN & COMPANY 


Process of Sink and Float Ore Separation. 


PROPERTIES EXAMINED WITH A VIEW TO PURCHASE OR OPERATION 





' 
; 
i 


i 
; 


~ DRINKS 


Simply use Canada Dry's 
SPARKLING WATER insteod 
of tap water! Its famous "Pin 
Point Carbonation” is your 
guarantee of finer long; 
toll drinks. 

Buy a few bottles 

of this perfect 

CAUB SODA 

today. Serve 

well chilled. 


SPARKLING 
WATER 


advises that July option installment 
on 40,000 shares at 50 cents a share 
has not been exercised and balance 
of agreement with Federal Trading 
& Agency Co. has been terminated 
for default. « 


MACHINERY 


Of Every Description 
PHONE EL, 1271 


H. W. PETRIE CO., Lid. 


147 Frent 6t. W. Terente 


“WE BUY & SELL” 


J. P. LANGLEY & CO. 


C. P. ROBERTS, F.C:A. 
CHARTERED ACCOUNTANTS 


With the value of the U.S. dol- 
lar seriously affected by chrrency 
revaluations in Canada and Sweden 
plus rising prices at home, the 


one 


HEVA CADILLAC GOLD MINES 


question of a possible increase in 
ithe price of gold is being raised 
from many quarters. 

To find out for its readers what 
jimplications lie in this much- 
talked-of but. often misunderstood 
subject, The Financial Post asked 
Prof. Donald C. MacGregor of the 
University of Toronto a series of 
| questions based on the possibility of 
a rise in gold. His, answers are re- 
|ported below in the first of two 
| articles. 


Professor MacGregor is a grad- 
uate of U. of T. (1928) and associate 
professor in the Department of 
Political Economy of that Univers- 
ity. In addition to his teaching 
| duties, he has published a number 
| of scientific papers and critical ar- 
| ticles. During 1937-38 he was in 
| charge of national income research 
for the Rowell-Sirois Commission 
and in 1943-44 was a Guggenheim 
fellow. For eleven years he has been 
Canadian correspondent of the 
€conomic Service, sponsored by the 
Universities of London and Cam- 
| bridge. 


1. Do you think it likely that the 
United States will shortly’ increase 
the price of gold? Since the parity 
of the Canadian dollar rumors of 
such an‘increase have been wide- 
spread. 


At the outset, it should be made 
clear that the United States, as a 
member of the new International 
Monetary Fund, has undertaken not 
to change the price which it pays 
for gold except within a margin 
of 10% as prescribed by the Fund. 
Moreover, in the rather vague lan- 
guage of the agreement, a member 
nation shall not even propose a 
change “except to correct a fund- 
amental disequilibrium” (Art. IV, 
sec. 5.). 

It shovld also be noted that, 
under the Fund, a rise of gold prices 
in the United States would produce 
a corresponding fall in the value 
of the dollar on foreign exchange 
markets. With respect to a simul- 
taneous change in gold prices for 
all or most members of the Fund, 
such a change can be made only 
if favored by a majority of the 
total voting power and by the Unit- 
os States and Great Britain (Se¢. 

II). 


In what follows, I assume that 
the Fund does not impose significant 
restrictions on the United States 
in the matter of gold pricgs. 

If the United States Government 

| makes its decision on, economic 
| grounds, jt will probably wait for 
some time to see how far gold pro- 
, duction recovers from the) recent 
wartime contraction, especially in 
the Unitetl States. The Government 
will think twice before raising the 
price of gold again. The higher price 
paid since 1934 brought forth a 


greater output than anticipated, from 
all over the world, with embarrass- 
ing results for Washington. 

If the Treasury continues paying 


$35 an ounce, and if only a moderate 
increase in the cost of mining gold 
occurs, the postwar revival of pro- 
duction will be kept within modest 
limits. If mining costs rise beyond 
a certain range, however, gold out- 
put will be curtailed too much. It 
would be idle for the writer to pre- 
tend that he knows the amount of 
domestic and foreign production 
which the United States Government 
considers too much or the amount 
which it considers bb little, but it 
seems reasonable to suppose that 
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The Trend of Gold Is Upward 


Since 1200 A.D. gold has advanced from $4.45 to $35 an ounce in New York funds. 


Historic trend of Gold Prices based on 
$4.8665 U. S. to the pound sterling. Inset 
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an output intermediate between the 
high level of the late 1930's and the 
depressed level of the 1920’s would 
be considered satisfactory. (It will 
be recalled that U. S. output was 
cut in half during World War 1 and 
that it did not recover until after 
1934.) 


Effect on Mines 


As to how far today’s higher min- 
ing costs will check output, the writ- 
er is not in a position to say. An 
informed answer could be given only 
by experts in the economics of gold 


mining, after careful examination of | 


the amount of production which 
came from the low-grade ore bodies 
which had begun to be worked be- 
fore the war, and of alternative 
higher-grade ores now held in re- 
serve. In this connection the figures 
of costs per ounce of gold produced, 
ag ordinarily published in the form 
of a single average for each mine, 
would not give sufficient informa- 
tion. It would be necessary to know, 
in addition, the costs of producing 
gold from the principal grades of 
ore now being worked in each mine, 
and the altered proportion in which 
reserves of varying richness might 
be worked if costs of operation were 
higher. Obviously the workable ore 
reserves will be reduced by higher 
costs; and the lives of most mines 
will be shortened, if other things such 
as technique remain unchanged, but 
it does not necessarily follow that 
production in the next few years 
will fall greatly. It should be re- 
membered, too, that in mines where 
gold occurs with other metals such 
as copper, the relation between gold 
output @nd the profits from gold 
mining is complicated by the rev- 
enue from the copper*or other met- 
als and’ that some gold may be pro- 
duced virtually as a by-product, ir- 
respective of its price. 


Effect on Production 


Broad economic considerations 
should (I do not say will) lead the 
United States to consider the effect 
of its gold price on (a) production 
in other countries, especially of the 
British Commonwealth: and Empire, 
which ordinarily account for more 
than half of world output and on 
(b) the use and distribution of. gold 
as a monetary metal. 

In the" 1030's gold miners abroad 
responded to. $35 an ounce with al- 
most the same alacrity as those in 
the United States, but postwar con- 
ditions abroad will vary with differ- 
ent levels of costs, taxes, etc., estab- 
lished since 1939, especially if these 
are not fully compensated for by 
adjustments in foreign exchange 
rates. (The wide disparities now pre- 
vailing in internal price levels and 
hence, presumably, in mining costs 
are well displayed in a page of charts 
in the National City Bank's month- 
ly letter for July, 1946.) If the gains 
from gold mining are to be seriously 


: 
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influenced by national policies as 
well as by the basic factors which 
determine profits, the international 
picture may be more complicated 
than hitherto, calling for either more 
or Jess adjustment of price than 
that indicated by the behaviour of 
gold mining in the United States 
only. 
Effect on Gold Stocks 

As to monetary considerations, a 
rise in the price of gold, while it 
gives a greater financial significance 
to existing gold holdings of the vari- 
ous central banking authorities, ob- 
viously has no immediate effect on 
their relative position except where 
silver is also employed for reserves. 
Ultimately, a rise may affect the 
standing of countries by altering 
the geographical distribution of gold 
output, 

During the war the world’s mone- 
tary gold stocks were dispersed to 
a surprising extent as Great Britain 
and Canada and more especially the 
United States purchased materials 
from overseas countries. The gold 
position of most of the nations out- 
side of Europe which were embar- 
rassed during the depression is now 
therefore strong, especially in South 
America, and further strength is no 
doubt added by the formation of the 
International Monetary Fund. There 
is not at present, then, the same need 
as before the war for increasing the 
gold reserves of the many smal! 
countries which depend on exports 
of primary products and imports of 
capital. 

The value of the world’s monetary 
gold reserves should also be consid- 
ered from a long-term viewpoint. 
To be effective as a means of set- 
tling international balances, the 
value of gold stocks must bear a cer- 
tain relation to the balances involv- 
ed. The size of the balances to be 
met is determined more by the ex- 
tent and frequency of disturbances 
in international trade and capital 
movements than by the total value 
of international transactions taking 
place. 

Nevertheless, if the price level of 
goods and services entering inter- 
national trade is to be considerably 
higher, and if correspondingly larger 
capital transactions are involved 
(both being valued in United States 
dollars), there is a presumption that 
greater sums would be required to 
meet occasional deficits in the inter- 
nationat accounts. In other words, a 
marked world-wide rise of prices 
and turnover, if it went far enough 
and persisted, would eventually cre- 
ate a need for raising the value of 
the world’s monetary gold. I do not 
believe we have yet reached that 
stage, for the moderate rise experi- 
enced thus far has served, if any- 
thing, to economize gold reserves by 
distributing them more evenly. 

Briefly, then, I see no immediate 
necessity fdr the United States to 


Cuyuni Modifies Plans 
As Deliveries Difficult 


Expansion plans have been mod- 
ified by Cuyuni Goldfields as it 
was found impossible to obtain im- 
mediate delivery of all items of 
machinery and equipment required 
for the proposed program, Presi- 
dent Matthew Sutton reports in 
a progress report to shareholders. 

Immediate objective for plant ex- 
pansion is now installation of equip- 
ment capable of mining and milling 
125 to 150 tons of ore daily. Prac- 
tically all the equipment necessary 
to bring this plan of operation into 
effect is stated to have been landed 
at the property. Two steam-driven 
generators are being installed, Mr. 
Sutton reports, with one unit com- 
pleted and the other expected to 
be ready for operation as required. 
Two additional Diesel-driven gener- 
ators are en route from San Fran- 
cisco and installation of these two 
units is expected to provide suf- 
ficient power for immediate re- 
quirements. 

In the Aleck Hill section, the No, 
1 shaft is now 250 ft. below surface 
or approximately 40 ft. below the 
oxidized zone and over 100 ft. be- 
low No, 2 level. A station is being 
cut and No. 3 level will be opened 
up in the primary ore zone, where 
diamond drilling intersections gave 
good values, it is stated. 

An adit-tunnet is being driven 
to explore the adjacent Walcott ore 
zwone, where ore values were indicat- 
ed by open cuts and shallow shafts. 
Drifting is progressing im an ore 


section, showing widths up to 35 
| ft. of commercial ore, according to 
(Mr. Sutton. Development of this 
zone will be carried out as soon 
as the new mill gets into operation 


In the first five months of this 
year (to May 31), a total of 6,002 
tons of ore were milled, with an 
average gold content of 0.874 ounces 
gold. Recovery totalled 4,794 ounces 
or 91.32%. The tonnage treated 
averaged 40 tons daily. 


On March 4, directors acceptea | 


the resignation of W. J. Asselstine, 
as managing director and placed 
the conduct of the company’s opera- 
tions in British Gujana under the 
charge of R. E. G. Sinke, who had 
been elected to the company's board 
at the last annual meeting. Sub- 
sequently, certain changes in the 
operating staff were made by Mr. 
Sinke, with approval of directors. 
These changes are stated to have 
resulted in certain readjustments 
in the company’s immediate plans, 
in order to realize, at the earliest 
possible time, the objectives set by 
directors last Jan, 21. 

The Government of British Gui- | 
ana is now constructing an air 
field approximately five miles from 
Aleck Hill mine and the company 
is building a road from the mine 
to the air field. Full advantage 
was taken of the recent high water 
on the Cuyuni River to move all 
heavy mining equipment and sup- 
plies to the mine, 
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raise the price of gold; but if com- 
modity prices rise appreciably high- 
er, and more especially if the rise 
is world wide, the long term out- 
look is for higher gold prices too. It 
used to be that we spoke of gold as 
determining or at any rate as lim- 
iting the movements of prices; today, 
owing to overexpansion of paper 
money and bank credit, the net pres- 
sure of economic forces seems to 
work in the opposite direction and 
we consider the possibility of com- 
modity prices determining the gold 
price. 


2. What would be the effect of a 
rise in the price of gold? 


The immediate effects would be 
felt mainly by gold mines and those 
interested in them as employees, 
shareholders, or as suppliers of 
goods and_ services. The  bene- 
fit would naturally be concen- 
trated in certain countries and areas. 
The British Commonwealth would 
benefit especially owing to the re- 
sulting increase in the supply of 
American dollars. 


Gold output would be stimu- 
lated, and larger supplies for mone- 
tary purposes, would probably give 
encouragement to more orderly in- 
ternal and international currency 
arrangements. It is obvious that be- 
yond a certain range of increase 
there -would be losses as well as 
gains since gold’s value as a lubri- 
cant of commerce depends on the 
relatively fixed stock available, that 
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It is Bobby's tenth birthday ... Uncle 
John has sent him a cheque. His, 
father explains how Bobby can go to 
the bank and get cash that very day! 
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is, on its continuing scarcity. 

Higher prices would result in a 
corresponding increase in the value 
of monetary gold stocks. This might 
accentuate the rise of commodity 
prices, not generally regarded 
desirable at present. 


as 


A decrease in the price of gold, if| community capital sueh as houses, 


appreciable, would have the oppo- 


stores and public improvements | 


site effects and in the’present junc- ; would have to be abandoned as a* 
ture of rising costs would make it | total loss 

necessary to divert most of the labor | — 

now engaged in gold mining into! Next week Professor MacGregor: 
other activities where alternatives | tells what might be expected to- 
were availablg. Extensive mine |happen if a free market for gold 
workings, surface equipment: and; were established in Canada ang: 
ihow likely such a» “evelopment- 
! may be regarded : 


COMPETITION 


The GOLDEN Rule of Canada’s 


National Economy 
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Competition has made this country great. 


Competition between individuals, between corporations, and between industries has brought us leader 


ship, initiative, lower prices, better products and a more extensive development of the natural resources 
and raw materials that God fas given Canada. 


Competition has transformed Canada from a wilderness into a great nation symbolizing the hopes and 


aspirations of toiling, war-weary men and women the world over. 


For Competition, sometimes called Freedom of Action, is the keystone of the system under which we live, 
just as GOLD is its foundation and index. 


But here is a strange irony! Competition and GOLD are the twin pillars of our economy, yet there is no 
Competition in GOLD! And GOLD is one of God's richest gifts to Canada. 


An artificially fixed price and an artificially restricted market are operating to prevent GOLD from making 
the profit it should make and from bringing to Canada the additional prosperity it should bring. Surely 
inexorable logic demands that this, the most financially basic of all our products, should be sold in open 
competition on the world market like any other commodity — at a price that will take. account of rising 


production costs. 


- 


i 

Because of its diversified industrial and mining holdings, the Vincent Corp. is vitally’ interested in the 
free operation of Competition, which it holds essential to all forms of business, and which it welcomes in 
any of its many fields of activity. 


And because the present restrictions on GOLD constitute the most flagrant thwarting of basic economic 
law, the Vincent Corp. is especially interested in a free market for GOLD. 


Here most of all it is imperative to allow the free operation of Competition-The GOLDEN Rule of Canada’s 


National Economy. 


VINCENT MINING CORPORATION LTD. 


NORMAN VINCENT, President. 
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Pollywog, Streamlined Plywood Boat 
Pays Off for Self-taught Inventor 


Promising among developments 
for peacetime use of plywoods, pro- 
duced originally by the Canadian 
lumber industry for use in warplane 
construction, is its adaptation to 
boat-building. The material lends 
itself readily to shaping and mold- 
ing, its laminated form greatly in- 
creases its strength over straight- 
grained unlaminated woods, and 
construction methods based on those 
developed in the aircraft industry 
may result in low-cost mass-produc- 
tion of pleasure boats of many types 
and sizes. . 

Thirty-two-year-old Hugh Dodds’ 
Aero Marine Industries, Toronto, is 
a new concern pioneering in this 
field. 

What makes the craft Dodds turns 
out of his small Queensway plant 
interesting is that: 

(1) It is a completely pressure- 
molded aircraft type plywood boat. 

(2) When in motion, it looks as 
though it is travelling backward. 

(3) It is already being marketed 
at low cost, even though produc- 
tion is still at the small-scale stage. 

Unconventional, if not revolution- 
ary, the design: of Dodds’ small, 
multiple-purpose boat is strikingly 
similar to the tear-drop shape of 
the jettison tanks used on long- 
range Mosquito fighter-bombers to 
supplement their fuel supply. Dodds 
has aptly trade-named his boat 
the Pollywog—blunt-nosed, taper- 
ing away smoothly to a slim stern. 

Inspired by Mosquito 

Young Dodds worked through the 
war at Massey-Harris’ Weston plant, 
where Mosquito sections were pre- 
fabricated. Most of his ideas for 
the Pollywog came from the work 
he did in drawing plans for Mos- 
‘quito drop tanks, and supervising 
their construction. These he has 
incorporated in the design and con- 
struction of the sturdy little boats 
he builds at the rate of three a 
week, far short of the rate at 
which he ought to be building them 
to meet the demand. 

Dodds admits being a sort of 
jack-of-all-trades and a master of 
some. He is mainly self-taught, but 
he had a lot to start with—the 
natural talents of a craftsman and 
an imaginative, inventive sense, 
which has aided him since he left 
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DUNLOP “90” 
ARMORIZED TIRES 
Now in peacetime production 
the famous Dunlop “90” 
Armorized Tire, the finest 
broken tread design ever 
made, combines with its pop- 
wlar companion Tire, the Dun- 
lop “Gold Cup", Jo give you 
the best tire value available. 


high school and plugged his way 
through a correspondence course in 
architectural drawing. 

Dodds’ first effort at making living 
was at the age of 21 when he entered 
the building field. He assumed the 
combined role of architect-contract- 
or-builder « bricklayer - carpenter- 
plumber-electrician, finished and 
sold two smart bungalows in To- 
ronto’s Kingsway subdivision. But 
1935 was a bad year in the build- 
ing business. Dodds says that while 
he learned a lot, he didn’t get much 
more than that out of it. 

Trial, Error Method 

At the same period, he began 
building boats in a cellar workshop 
at home in his gpare time. The first 
one in 1936 he sailed for a couple 
of months, noted some changes 
he would like to make in it, then 
sold it. Then he drew new designs 
altering those of the first, built one, 
sailed it a short time, noted alter- 
ations and improvements he would 
like to make in a third boat, and 
then soldethe second. This process 
of redesigning, building, testing and 
selling his home-made boats went 
on until he had produced 12 craft 
by 1930. The twelfth was just about 
what he wanted, a nice little V-bot- 
tom 14-footer carrying 122 sq. ft. 
of sail. She was planked with ply- 
wood in simple bends and she met 
his specifications as to sailability, 
seaworthiness, sturdiness and speed. 

Caught in a blow off Rochester 
in the summer of 1944 while sailing 
a 30-footer, Dodds lost his tow 
dinghy because it wouldn’t tow 
properly. It zigged and zagged, 
swamped and had to be cut loose. 
That was a conventional-design tow- 
ing dinghy and with its loss, Dodds 
determined to build a dinghy which 
would tow properly. 

First Pollywog Hatched 

A year ago May. when Massey- 
Harris began to fold up its war 
contracts, Dodds again began work- 


ing in the cellar at home, build- 


ing the mold for his Pollywog. He 
had one assistant. Their efforts soon 
outgrew the space in the cellar and, 
tiring of bumping their hegds on 
pipes and floor joists, they looked 
for empty factory space they could 
use as a workshop; finally moved 
into the old Humber Bay post of- 


fice, grocery store and Legion 
branch hall. 

Dodds’ first Pollywog came off 
the form in mid-September weigh- 
ing 90 pounds (too heavy), built 
of three one-sixteenth-inch veneers 
laid upon the mold layer by layer 
and pressed into shape (too costly 
and laborious), 10 feet two inches 
long (not bad), and a four-inch 
freeboard (not enough). The follow- 
ing Sunday came the.tests. They 
toted the queer-looking boat down 
to Toronto Bay and put it in the 
water at the Queen City Club. Its 
appearance created a stir along the 
waterfront where Dodds put it 
through its paces. 

On the strength of its perform- 
ance, he got three orders to be 
filled as rapidly as he could build 
boats like the test model. 

The boat had been towed back 
and forth across the bay as a tow 
dinghy and had come along with 
ease on a perfectly straight course 
with no zig-zagging or digging its 
nose into the slip wave and swamp- 
ing. It left no wake and consequent- 
ly produced no drag, since the water 
slid around its bulging prow and 
flowed away to the stern. It-car- 
ried five people comfortably and 
rode so easily that even with that 
load aboard, it got across to the 
island almost as quickly as the 
ferry. But it rode so low in the 
water that waterfront lifeguards 
became concerned when they spot- 
ted what looked like five men in 
the middle of the bay, sitting on 
the surface and sliding along on 
the seats of their pants. 

Salved Cost Problem 

The first Pollywog became the 
prototype of the present line. How 
to get costs down was Dodds’ first 
problem, He solved it by boiling 
the veneer to make it pliable and 
pressing it to shape. The best type 
of plywood proved to be %-in. 
three-ply. birch, phenolic bonded, 
full strength aircraft type of the 
same grade which went into nacelles 
and other difficult-to-make war- 
plane pieces. With it, Dodds got 
the strength he wanted to build into 
his boats to withstand the general 
rough usage he expected them to 
get. Phenolic bonding was guarantee 
against both delamination and leak- 
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the Sorel shipyards of Marine 
Industries Ltd? 


age. Sound framing and bracing 
gave added strength. 

Supplies of surplus war materials 
were obtained through War Assets 
Corp. last Nov., sufficient to allow 
Dodds to get into production during 
the winter months. He began tak- 
ing on help and teaching his men 
the tricks of making his type of 
boat. He bought up and built for 
himself the machinery needed. He 
designed a smaller Pollywog (8 ft. 
6 in. long and 4 ft. 2 in. beam), and 
a bigger one. (14 ft. 2 in. long and 
4 ft. 4in, beam). And he incorporat- 
ed modifications to make any of 
his models up as sailing dinghies 
with conventional centre-board 
which would still be convertible into 
either rowboats or outboard-power- 
ed motorboats. He could sell them 
in a rarige from $150 for the smallest 
model to $285, complete with sail, 
for the de luxe 14-foote:, clear a 
profit for himself and take care of 
a weekly payroll of more than 
$200 for his seven helpers. 

By the end of June, Aero Marine 
had turned out 33 boats and Dodds 
had more orders than he knew how 
to fill for months to come. He 
needs more help, more space, more 
supplies and the only thing he 
doesn’t need yet is a sales staff. Or- 
ders are still rolling in from a clas- 
sified ad appearing in one Toronto 
paper. His production rate is steadi- 
ly increasing. Time spent on each 
boat has been cut to 10 days and 
he is shipping them as rapidly as 
they come off his line, mostly to 
buyers with inland lake properties 
in Ontario. Several have gone to 
owners of larger pleasure craft on 
the Great Lakes, and one to a buy- 
er in Rio de Janeiro. 


Looks To Future 


Dodds is sanguine about the future 
of Aero Marine. His capital invest- 
ment stands at something less than 
$10,000, all from his own savings, 
and while the first eight months 
produced no return, his efforts are 
now beginning to pay off handsome- 
ly. He plans to produce new models, 
up to 20-footers, among them an 
inboard-powered model which can 
be portaged with ease, as are his 
present models, (lightest of which 
is only 70 pounds and the largest 
about 85). The inboard engine he 
will use is a small, air-cooled unit 
which will lock on‘ brackets instal- 
led amidship. 


He is already filling a big order 
for plywood surfboards, turning out 
between 40 and 50 a month, and 
is undertaking manufacture of the 
Red Cross torpedo-type life-saving 
buoy, hitherto made of metal. He 
is experimenting with a racing cat- 
amaran type craft which he hopes 
will prove a speedy job in rough 
water and will not be confined to 
sheltered-area sailing as are most 
of the present boats of this de- 
sign. He has been approached to 
fill an order for 500 plywood can- 
oes of the same construction and 
material he puts into the Polly- 
wog. He'll fill it, he says, if he 
can figure out how to make these 
canoes as good as, or better than, any 
now on the market, to retail profit- 
ably at $100. 


Dodds tendered on a contract to 
make radio cabinets with plywood, 
admits he burned his fingers there, 
He has determined that as his busi- 
ness develops, he will concentrate 
on making articles which can be 
produced by forming plywood and 
ee re laminating meth- 


Aero Marine’s present quarters 
are old, inadequate, but Dodds has 
a néw hangarlike factory already 
designed and hopes his business 
will be able to afford its construc- 
tion, perhaps in 1947, Naturally, it 
will be built of plywood. 


CREDIT FONCIER FRANCO- 
CANADIEN — net profit was $413,- 
894 for 1945 ($409,292 in 1944). Liquid 
assets increased $241,208 to $17,103,- 
222. Mortgages increased $1,567,771 
while realty for sale dropped $996,- 
222 in the year. Liabilities to the 
public increased $1,459,770. In March, 
1946, a $5 million 20 year serial 2% 

bond issue was sold in 


1944 
$24,090,631 
20,354,656 


24,194,211 
3,052,561 
336,501 
16,862,014 
44,445,287 


j 1945 
Liabs. to public, etc.* $24,550,401 
Shareholders’ equity 20,719,643 
*Secured by: 
Mortgages 
Realty for sale.. 


2,086,339 
Office premises: 


318,501 
17,103,222 
Tota 45,270,044 

aIncl. stocks and bonds. 
Earned per Share .. $4.14 


.09 
Paidt 385 frs. iT 


160 frs, 


tExchange per 100 French frs.: $0.94 in 
1945 (rate $2.244% to Dec. 25, $0.94 there- 
after); $2.24% in 1944, 


B. C. FOREST PRODUCTS LTD. 
2 million ordinary shares were ap- 
proved for listing on the Montreal 
Stock Exchange. These were called 
for trading on July 19. These shares 
were removed from the unlisted 
section of the Montreal Curb Market 


at the close of the session, July 18. 


1 anon: 


QUALITY 


In the Stelco Chemical and Metallurgical Laboratories, the 
laws of physics and of chemistry are relentlessly applied to 
the testing of raw materials and finished Stelco steel pro- 
ducts, as well as to the control of all intermediate processing 


In the course of a year, approximately three quarters of 
a million chemical determinations are made and os mony 


as 75,000 have been 


made in a single month. 


The Metallurgical Laboratory contains various types of 
scientific apparatus to thoroughly examine and check the 


physical properties of 


steel. There are machines for making 


bending and forsion tests and magnetic crack detectors, 
A Dietert Spectograph is used for Spectrum analysis of iron 
and steel. Microscopic examination of the grain structure of 
various steels is regularly carried out as well as investigation 
of hardenability and other properties carefully controlled 
in quality steels produced in a wide variety of grades. 


Such rigid testing is automatic in Stelco’s quality control 


which commences with 
finished product. 
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May 16TH, 1921, he stood in a small, 
dingy room in the Medical Building 
of the University of Toronto, a self- 
appointed seeker, untitled, unpaid, 
but sustained by a conviction that he 
was on the track of a great discovery. 


His name was Frederick Grant 
Banting, Canadian Surgeon, and he 
had sold his office furniture and 
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Sir Frederick Grant Banting—A Tribute. By W. E. Robinson. 


+ + + Ap lehiewemen y tant at Snspir HhtON meee ¢ 


instruments to provide funds for 
his living costs. 

He believed he had the key to the 
dread riddle of diabetes, a disease 
that had baffled medical science 
since the dawn of history. Medical 
opinion was skeptical, but phys- 
iologists and biochemists added 
their efforts and soon the rumour 
was whispered in hospitals an 
stricken homes “Banting 

of Toronto has discovered a 
treatment for diabetes’’. 


From all over the conti- 
nent, haggard, doomed 
diabetics came to 
Toronto, hoping against 
hope, their very lives at 


depicting the growth of «' 
Canada as a nation, 
‘produced by O'Keefe's 
on the occasion of their 
0th anniversary. 


stake in Banting’s grim race to 
perfect Insulin in time. 


The rest is history, as is the fact 
that Sir Frederick Grant Banting 
died as he had lived—in the 
service of his country and of 
humanity. Today, 25 years after 
his discovery, his work has saved | 
uncounted thousands of lives, and 
the story of his achievements has 
y become a glowing example 
and an inspiration to all | 
Canadians ... giving us 
an assurance of an ever-'! 
increasing measure of 
health and prosperity in 
the Canada Unlimited of 
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